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CLEARING HOUSE RETURNS. _— 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
‘of the United States for the week ending to-day, July 15, 
’ have been $1,821,751,110, against $1,668,645,671 last week and 
_ $1,213,819,041 the corresponding week of last year. 


Week Ending July 15. 
1898, 


$591,567,778 
79,689,408 
57,087,882 
13,853,973 
82,323,521 
24,079,049 
5,482,147 
$854,083, 753 
145,407,922 
999,491,675 
214,327,366 


$1,213,81P,041 














1899. 


$986,768,294 
118,044,494 
76,902,485 
18,761,915 
102,851,514 
28,220,578 
5,284,482 


| $1,336,783,762 
167,019,487 


$1,503,803,249 
817,947,861 


$1,821,751.110 
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Total all cities, 5 days.... 
_ All ities, 1 day............-- 
aotal all cities for week.. 

















"The full details of clearings for the week covered by the 
“above statement will be given next Saturday. We cannot, 
- of course, furnish them to-day, bank clearings being made 
» Up by the various clearing houses at noon on Saturday, and 
* hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night, 
_ We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, July 8, and the results for the corresponding 
week in 1898, 1897 and 1896 are also given. In comparison 
with the preceding week there is a decrease in the ag- 
gtegate exchanges of one hundred and thirty-one 
‘million dollars, the loss at New York being one 
hundred and forty-nine millions, Contrasted with the 
week of 1898 the total for the whole country shows 
an increase of 585 per cent. Compared with the 
week of 1897 the current returns record a gain of 83°9 
" per cent, andthe excess over 1896 is 56-0’ per cent, 
Outside of New York the increase over 1898 is 47-4 per cent, 
The excess over 1897 reaches 60°8 per cent, and making 
comparison with 1896 the gain is seen to be 41°2 per cent, 





Week ending July 8. 





1899. 
P. Cont. 








New Haven.. 
Springfield... 
orcester.. 

Portiand 


Total New Eng... 
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31,960,605 


15,63 
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81,119 
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46,340,249 
907,338,089 
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: YHE FINANCIAL SITUATION. 

Thé week opened on Wall Street with a feeling of 
solicitude in respect to the money market more or 
less prevalent. This was due to material changes re- 
porte in last Saturday’s bank statement. A loss of 
$5,633,500 in specie, a reduction of $4,310,800 in 
legal’ tenders and of $9,212,075 in the surplus 
reserve, bringing that item down to $%5,062,- 
475 (the lowest not only of the year but 
since September 17 1898), were changes calcu- 
lated. to make those who have to borrow much 
mon¢y cautious in putting out new engagements. 
That extreme feeling was, however, of brief duration. 
By Tuesday the sentiment had begun to change. A 
further consideration of the facts had made it evi- 
dent’ that there were good reasons for expecting con- 
siderable derangement as a regult of the July settle- 
menis and of the July holidays. Besides, the bank 
return of the previous week (that published 
July; 1) was made on falling averages. Gold 
expdrts, an excess of Government receipts over 
disbursements, and a movement of money to the 
Nev England States and other near-by sections, all 
opexated to decrease the banks’ cash which the return 
of July 1 only in part disclosed. Add also to the fore- 
goirtg a further considerable loss by our Clearing 
Hodse institutions to the Sub-Treasury in the week 
ending July 8, and the withdrawals over the counter 
by tne public on Friday, Saturday and Monday (June 
30, July 1 and July 3) for the July holidays (a move- 
mert over the counter which at that period is always 
mu¢h above the average), and likewise the circum- 
starce that the matter of disbursements for dividends 
and interest was materially interfered with by the 
prolonged holidays—add these special features, and 
the bank statement of Saturday (July 8) is no longer 
an enigma, but becomes intelligible. 

With reference to the future not only the foregoing 
facis but the developments of the current week ‘indi- 
cate relief. No doubt the bank statement of July 8 
was made on rising averages; the money spent during 
the July holidays has now, we may presume, in con- 
siderable part been returned to the banks through 
the natural channels; the Sub-Treasury has, to be sure, 
agin disbursed less money than it has taken in, but 
the dividends and interest payments have all been 
completed, and will have this week in good part 
getten back to the banks and will appear in their 
statement to-day ; besides, the interior currency cur- 
rent, under the influence of higher rates for money, 
hés now set again towards this center. Two 
weeks ago this current was reversed ; since then it 
has assumed small proportions ; now ‘the movement 
ie freer again. A fact of importance on that 
pint is that all the reports agree in showing 
au abundance of money at other monetary centers. 
Indeed, the statements received of bank deposits in 
various States, both national and State institutions, 
show very large increases over previous returns. 
fome claim that the monetary situation in Europe 
may be a disturbing feature by stimulating gold ex- 
ports. That is quite possible with our currency 
as it now is. And yet with our merchandise 
exports at the high figure they continue to rule, it 
would seem as if Europe must be in our debt and that 
Great Britain and the Continent would have to pay a 
higher premium than now offered before it can get 
any more of our gold. -The Bureau of Statistics has 








this week issued the trade statement for June. Accord- 
ing to that record the total exports of merchandise in 
June were $96,824,145, against $94,978,723 in June 
1898 and $73,193,034 in June 1897. The whole trade 
for the month, that is including merchandise, gold 
and silver, shows the very large favorable balance of 
$54,866,462. We shall review these figures and the 
returns for the year next week. 








We now and then get a glimpse of the way in which 
State hostility to the various forms of combined 
capital deprives any commonwealth engaged in such 
work of the benefits and use of all capital that is not 
so fixed that it cannot be transferred. Most of the 
harm such hostility does it is impossible definitely to 
trace, for its action and movement are hidden. We 
know theoretically that floating capital is mobile and 
quickly deserts the locality where its burdens are un- 
duly increased for one where they are lighter. But 
generally we can only gain evidences of its flight 
through long reaches of time; and where 
capital is more or less fixed, the movement is 
still more difficult to follow. The harm, though, 
done in all affairs of this kind to the material inter- 
ests of the State is unquestionable. A development 
which an article in the Chicago “Inter Ocean” calls 
attention to isa case in point. It is, too, a matter 
in which mainly fixed capital was involved. We re- 
fer to the withdrawal of the Standard Oil Company 
from Ohio. The cause of this move, says the paper 
referred to, ‘‘is the series of onslaughts made on the 
corporation by the Attorney-General of the State.” 
Having become tired of being treated as a public en- 
emy it is simply leaving the commonwealth. 

What does this move involve? The ‘‘Chicago 
Inter Ocean” says it involves a great deal more than 
the transfer of the corporate domicile. It means that 
Cleveland, the company’s headquarters, will lose a 
large office force and the use of immense deposits of 
money. It will lose the great manufacturing plants, 
which are to be abandoned. ‘The refinery at Oleve- 
land, the parent establishment, and the second larg- 
est of its kind in the world, is to be left idle, Its 
cooperage factory, the largest one ever operated, is 
already closed.” ‘Thousands of workingmen in Cleve- 
land alone have for years been employed at good 
wages in the plants of the Standard Oil Company. 


All of them will now suffer.” 

It is hardly too much to say that the Standard Oil Company is to 
Cleveland what the Union Stock Yards are to Chicago. Each concern 
is the head centre of one of the greatest industries of the times, There 
is a great deal of refining in other cities than Cleveland, as there is a 
great deal of packing outside of Chicago, but Cleveland is largely in- 
debited to the manufacture of kerosene from petroleum for its extraor- 
dinary prosperity. It owes more to John Rockefeller than to any 
other dozen citizens. 

When the oil fields of Northern Pennsylvania were filling American 
homes with a brilliant and cheap, but disagreeable and dangerous, 
artificial light, Mr. Rockefeller, then a poor man on a small salary, 
conceived the idea of a great central company to handle the product 
and improve the methods of manufacture. * * * The general pub. 
lic has no reason to complain, and never has had. Quality has been 
improved to the point as near absolute perfection as it is possible to 
attain and prices have been reduced and kept so low as to occasion no 
complaint. 


We have sufficient combativeness in our make-up 
always to feel a high degree of satisfaction when we 
come across a man who is being kicked and find that 
he has strength and courage enough not only to kick 
back but to kick back two for one. The time will 
come when the persecutor of individuals and com- 
panies, because they or those who do the managing 
have a few more ounces of brain than the average 
man and because they have thereby grown rich, will be 
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pronounced a public enemy. If they have done 
wrong, punish that. If they have injured the 
public—punish that. But if they have by combining 
capital cheapened values of commodities so as to 
bring their products within the reach of the poor 
man as well as of the rich, it cannot be just or good 
policy to treat them like criminals. Furthermore, if 
they have through perseverance, diligence, thrift 
and intelligence gained wealth while thus serving the 
public—shall we be jealous of that ? Is not that com- 
mendable too ? 





All the trade records still testify to the great activ- 
ity of industrial interests all over the land. Our 
telegraphic reports of bank clearings point to an in- 
crease in the clearings for this week as compared the 
same period last year of about 50 per cent. For last 
week the ratio of gain was even more striking, 
being 58°5 per cent. The earnings of our transporta- 
tion lines also keep expanding in a most assuring 
way. The ratios of gains in earnings have latterly 
been so large it hardly seemed probable the same rate 
of growth could be continued. Yet as the weeks roll 
along it is becoming more and more evident that 
there is nothing ephemeral in this growth. On 
another page to-day we present our preliminary com- 
pilation of the returns of gross earnings for the first 
week of July. It shows almost 16 per cent im- 
provement over the same week last year. We also 
print to-day our statement for the month of June, re- 
cording 14 per cent gain. How much heavier these 
ratios are than those earlier in the year will 
be evident when we say that for the six 
months ending June 30 the percentage of 
increase, according to our elaborate tabulations 
given in a subsequent article, is only 6°21 per cent. 
Yet this 6°21 per cent increase represents an addition 
to the gross earnings of United States railroads for 
the six months of 35 to 40 million dollars, following 
70 million dollars increase in the same six months of 
1898. While the grain-carrying roads are for the mo- 
ment particularly distinguished for large increases— 
the Milwaukee & St. Paul reporting for the first week 
of July over 33 per cent gain—the improvement is 
general, and finds its main explanation in the general 
activity of trade of which the expansion in bank 
clearings referred to above is a prominent expression. 
The Louisville & Nashville, for instance, which is 
entirely outside the Western grain sections, records 
for the first week a percentage of increase which is 
fully up to the average, the gain being $68,370, or 
17°45 per cent. 





Mest wonderful of all is the buoyancy and expan- 
sion of the iron industry, which lies at the founda- 
tion of nearly all other industries. The ‘Iron Age” 
gives this week ite usual monthly pig iron statistics, 
bringing the record down to the first of July. It 
tells the same story as all the preceding returns, only 
in'a much more emphatic way. Ais against 220 fur- 
naces in blast June 1 the number July 1 had in- 
creased to 237, raising the product from 254,062 tons 
per week to. 263,363 tons. This addition of 9,301 
tons per week may not seem large to the casual 
observer, but it is at the rate of roughly half 
a million tons a year. Moreover, since the Ist 
of March the increase in weekly product has 


lion tons a year. On the basis of 263,363 tons per 
week the country is now producing 133 million tons 
of pig iron a year. The indications point to yet 
further additions. At the same time stocks are still 
being heavily reduced, and for July 1 are reported 
only 169,335 tons, against 233,235 tons June 1, 284,127 
tons May 1 and 462,904 tons February 1. The “Age” 
points out that these totals are somewhat misleading, 
since they cover only the metal on hand at the fur- 
naces running for the open market, representing 
about one quarter of the output. Making due allow- 
ance for this, however, the stocks must be regarded 
as at a very low ebb, it says. 





Added to all this we have a ciop situation which at 
this date certainly contains many features of en- 
couragement. The Agricultural Bureau report for 
July was made public on Monday. It met expecta- 
tions, being more nearly in accord with private indi- 
cations than is usually the case. A further decline in 
the average condition of winter wheat had not been 
looked for, but as the decline is small and a shortage 
in that crop had been established anyway, this feature 
does not call for comment. The Bureau makes the 
average July 1 65°6, against 67°3 June 1 and 85°7 a 
year ago. On the other hand, the spring-wheat out- 
look is reported highly gratifying. The condi- 
tion is put 91°7, against 91°4 a month ago and 
95°0 on July 1 last year. The corn crop is per- 
haps the most important one of all, and while the 
average, at 86°5, is four points lower than at the same: 
date in 1898, it yet indicates no very serious impair- 
ment, and besides there has been an enlargement of 
5 per cent in the area devoted to corn. If the present 
promised is maintained, therefore, the outlook, by 
reason of this increase in acreage, is for a larger crop 
than that of 1898, which was of good though not of 
exceptional dimensions. The oats crop is another one 
where the prospect is satisfactory, the condition 
being stated 90, which compares with 92°8 in July 
1898. It only remains to add that since the 1st of 
July the weather generally has been very favorable 
for all the crops. — 





The fruits of the improvement in railroad earnings 
are seen in the new and enlarged distributions being 
made to the shareholders of the various companies. 
The Louisville & Nashville furnishes the latest evi- 
dence of the truth of the statement. After a sus- 
pension of dividends since 1893 the company last 
February re-entered the ranks with a semi-annual 
payment of 14 percent. The present week the man- 
agement have announced another semi-annual pay- 
ment of 14 per cent and also 4 of 1 per cent 
extra. The company’s preliminary income statement 
for the year demonstrates that these dividends are 
fully warranted. Indeed, after allowing for the 34 
per cent to come out of the year’s earnings, a surplus 
of $709,678 is shown to remain, equal to nearly 14 
per cent more. The management of the Louisville & 
Nashville 1s very conservative. Dividends might 
have been begun some time ago, only it was thought 
better to put the money into the property to strengthen 
its physical and financial condition. Now that divi- 
dends have been resumed, the likelihood of their 
continuance is correspondingly enhanced. 








been from 228,195 tons to 263,363 tons, and 
this is an addition at the rate of nearly two mil- 





Last week’s bank return showed a gain of $6,968,- 
900 in loans—making a new high record of $793,- 
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852,900—a loss of $5,638,500 in specie, a reduction of 
$4,310,800 in legal tenders, a decrease of $2,948,900 in 
deposits and a reduction of $9,212,075 in surpius re- 
serve, leaving this item $5,062,475, the lowest since 
September 17 1898, when it was $4,240,400. The de- 
tailed statement of the banks showed that $5,464,600 
of the $6,968,900 expansion in loans and $5,554,400 
of the $5,638,500 loss in specie were reported bya 
single bank, and therefore probably due to excep- 
tional causes. It was also noted that the decrease of 
$4,310,800 in legal tenders was well distributed 
among nearly all the banks in the Association. 
We have recently called attention to the remarkable 
expansion of bank loans sinee the last week in May, 
amounting now to $47,929,500. Among the notable 
increases in loans in this interval of six weeks are, in 
round figures, $14,600,000 by the City; $4,000,000 by 
the Hanover; $4,500,000 by the Western; $2,400,000 
by the Fourth National; $3,600,000 by the Chase; 
$2,000,000 by the First National, and $1,500,000 
by the Park. These seven banks have expanded 
their loans by $32,600,000. In this interval since 
May 27 the most notable changes in the specie hold- 
ings of these banks have been a loss of $34,000,000 by 
the City, $3,900,000 by the Park and $1,200,000 by 
two others. The gains have been $6,100,000. by the 
Chase, $2,800,000 by the Hanover and $200,000 by 
the Fourth National; a total of $9,100,000, making a 
net loss of $30,000,000. The net losses of legal tenders 
by these banks have been $1,580,000, making, with 
the net loss of $30,000,000 specie as above, a net 
decrease in cash of $31,580,000, while all the 
banks in the Association show a loss of $%35,- 
752,800 in cash. The noteworthy feature of the 


foregoing exhibit is that the expansion of loans 


during the six weeks has been chiefly confined to 
seven banks, which, while increasing their loan lines 
by $32,600,000, or within $15,400,000 of the increase 
by the Associated banks as a whole, have sustained a 
net loss of $31,580,000 in cash, or within $4,172,800 
of the total decrease of cash reported by all the banks 
in the Association. 

One of the largest banks was a comparatively heavy 
creditor at the Olearing House early in the week to 
the aggregate amount of about $9,000,000, probably 
indicating that this institution was calling loans. 
Other large banks reported quite liberal offerings of 





money by Boston and by Chicago banks, such offer- 


ings being induced by the comparatively high rates 
ruling on call in this market. Money on call, repre- 
senting bankers’ balances, has loaned at 7 per cent 
and at 3 per cent at the Stock Exchange during the 
week, averaging about 5 percent. On Monday the 
range was from 7 per cent to 5 per cent, with the 
bulk of the business at 54 per cent, and the market 
was then directly influenced by last week’s unfavor- 
able bank statement. On Tuesday loans were made 
at 6 per cent and at 3 per cent, with the majority at 
5 per cent; among the influences producing the 
slightly easier tone was the large credit balance of 
$5,000,000 at the Clearing House shown by one of 
the Wall Street banks. On Wednesday the range was 
from 5 per cent to 4 per cent, with the bulk of 
the business at 5 per cent. On that day the bank 
above referred to was creditor $2,200,000 at the 
Clearing House. On Thursday loans were made at 5 
per cent and at 3} per cent, the majority being at 44 


per cent, and then the bank above mentioned was 





creditor $1,500,000 at the Clearing House. On Fri- 
day the range was from 6 per cent to 34 per cent, 
with the bulk of the business at 44 per cent. The 
banks and trust companies early in the week quoted 
6 per cent as the minimum and later in the week 
some of these institutions marked down their loans 
to 5 per cent. Time contracts have been more firmly 
held this week, but the demand has not been large. 
Some loans have been made at 3% per cent for six 
months on bond collateral, and a transaction is noted 
at 34 per cent for four months on first-class dividend 
stocks. Quotations on good mixed collateral are 34 
per cent for sixty to ninety days and 4@44 per cent 
for four to six months. The commercial paper mar- 
ket is quiet. Banks generally appear to have sus- 
pended their purchases of paper, for the present at 
least, and there is some accumulation of names. Rates 
are 34@4 per cent for sixty to ninety day endorsed 
bills receivable, 3@4} per cent for prime and 44@54 
per cent for good four to six months’ single names. 





The European political situation is undisturbed, 
but affairs in the Transvaal are causing some anx- 
iety, which is to a considerable extent reflected 
if not directly in the markets at least in finan- 
cial circles. The event of the week was the advance 
in the Bank of England minimum rate of discount to 
34 per cent$from 3 per cent, at which it had stood 
since February 2. This movement was to some 
extent foreshadowed by the somewhat abrupt harden- 
ing of the open market discount rate, noted last week, 
due, it is reported, to the operations of the Bank upon 
the market with a view to its more complete control. 
The result of these operations by the Bank was shown 
on Thursday when the open market rate fully re- 
sponded to the advance in the Bank minimum. 
The cable reports discounts of sixty to ninety day 
bank bills in London 34@3§ per cent, against 3 per 
cent on Wednesday and 23 per cent on Monday. The 
open market rate at Paris is 2? per cent and at Berlin 
and Frankfort it is 33 per cent. According to our 
special cable from London the Bank of England lost 
£96,613 bullion during the week and held £32,220,066 
atthe close of the week. Our correspondent further 
advises us that the loss was due to the export of £30,- 
000 to Brazil, to shipments of £487,000 net to the 
interior of Great Britain and to the import of £420,- 
000, of which £410,000 were bought in the open mar- 
ket and £10,000 imported from Australia. 





The foreign exchange market was easier early in 
the week, influenced by the comparatively high rates 
ruling for money, but on Thursday this influence was 
counteracted by the advance in discount rates in 
London, and while long sterling was easier short 
sterling and cable transfers were higher. Busi- 
ness seems to be restricted by the changed 
condition of the London discount market, and the 
demand appears to be confined to daily require- 
ments. The supply of bills is reported not abun- 
dant, and though commercial drafts against grain 
and provisions continue to be offered in moderate 
amounts, they still command full prices. There were 
some rumors on Thursday of impending shipments of 
gold. Gold received at the Custom House during the 
week aggregated only $100,272. 

The range for nominal rates for exchange was from 
4 854 to 4 86 for sixty day and from 4 88 to 4 884 for 
sight until Thursday, when there was a reduction in 


















JuLy 15, 1899.] 


THE CHRONICLE 





103 








the long rate, and the range thereafter was from 4 85 
to 4854 for sixty day, the range for sight remaining as 
before. Rates for actual business opened on Monday 
at a decline of one-quarter of a cent for long and 
short, compared with those at the close on Friday of 
last week, to 4 844@4 84% for the former and 4 87@ 
4 874 for the latter, while cables were unchanged at 
4 873@4 88. The market was dull and easy, influ- 
enced by dear money. On Tuesday the tone was ir- 
regular, and rates for actual business in long sterling 
further declined one-quarter of a cent, to 4 844@ 
4 844, while those for short and for cables remained 
unchanged. On Wednesday the market was quiet 
and there was an indisposition to transact business in 
view of the expected change in the Bank of England 
minimum. On Thursday, on the announcement of 
the advance in the official discount of the Bank, rates 
for actual business were reduced one-quarter of a 
cent for long, to 4 84@4 844, and they were advanced 
} of a cent for short, to 4 874@4 874, and to 4 88@ 
4 88} for cables. The market was irregular on Fri- 
day. The following shows daily posted rates for ex- 
change by some of the leading drawers. 
DAILY POSTED RATES FOR fOREIGN EXCHANGE, 
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The market was irregular on Friday, with rates 
for actual business 4 84@4 84} for long, 4 874@4 874 
for short and 4 88@4 88} for cables. Commercial 
on banks 4 834@4 833 and documents for payment 
4 834@4 844. Cotton for payment 4 83@4 834, cot- 
ton for acceptance 4 833@4 833 and grain for payment 
4 844@4 84}. 





he following statement gives the week’s movement 
of money to and from the interior by the New York 
banks. 





Received by | Shipped by | Net intertor 
W. ¥. Banks.|N.Y.Banks.| Movement. 


O wrenoy 85,931,000| $3,116,000 |Gain $2,816,000 
G da 911,000 894,000/Gain. 17,000 
Total gold and lecal tenders.....| $6,842,000) §4,010,000/ Gain.$2,833,000 
With the Sub-Treasury operations and gold exports, 


the result is as follows : 


Wesh Bnding July 14, 1899. 


























Week Bnding July 14, 1890. Into Out of Net Ohange in 
Banks. Banks. | Bank Holdings. 


Banks’ interior movement, as above| $6,842,000| $4,010,000|Gain $2,882,000 
Sub-Treasury operati 18,600,000] 20,600,000|Loss. 2,000,000 


Total gold and legal tenders..... 1$25,442,000/$24,610,000/Gain. 832,000 
The following table indicates the amount of bullion 
in the principal European banks. 





















































July 18, 2809. July 14, 1898, 
Banke? | “God. | Silver. | Total. | @old. | Giver. | Total. 
£ £ & 8 | ry 2 

Bngland...... $2,220,066) .........5 82,220,066] 86,346,627' .......... 86,346 627 
France...... 16,227,401/48,266,151 124,498,659] 74,884,596 49,458,871|194,343,456 
Germany .....| 26,482,000]18,641,000 40,128,000] 26,708,000 18,758,000] 40,466,000 
Russia....... 98,650,000] 5,481,000'101,081 000] 111,858,000] 4,413,000] 115,771,000 
Aust.-Hung’y| 86,814,000/12,784,000! 49,048,000] 34,882,000) 18,627,000] 47,509,000 
Spain. ....... 12,060,000]13,460,000| 26,420,000] 10,058,000] 4,777,000] 14,888,00 
Italy ........ 16,107,000} 2,002,000 17,100,000] 14,911,000] 1,982,000] 16,843,000 
Netherlands.) 2,165,000] 6,115,000} 9 280,000] 3,841,000] 6,941,000] 10,282,000 
Nat.Belgium.| 2,999,000] 1,499,000} 4,497,000] 2,968,000] 1,484 000] 4,452,000 
Tot.this week/301,128,467/108148161 404,271 ,618|815,455,212) 05,900,871 /410,846,083 
Tot. prev. w’k a0 050.896) 108398608 404.444.0064 }816,781 S60 95.179 n24 410,001 ADS 














A. GOLD CURRENCY FOR INDIA. 


We have good evidence this week that the India 
currency problem has at length been relieved of’ un- 
certainty and put in the way of final adjustment. 
The diplomacy of Lord Salisbury’s administration the 
latter half of 1897, which for a time encouraged s 
belief on the part of Senator Woleott’s bimetallic 
committee that the mints of India might again be 
opened to the free coinage of silver, was no doubt: in 
large part what hastened the present movement. 
The gold currency scheme received from Calcutta 
about the same time afforded likewise a suggestion of 
the need for a well-matured plan of procedure. But 
the more pressing influence was the practical illustra- 
tion which Senator Wolcott’s negotiations gave of the 
exposure to disturbance as affairs stood of India’s 
currency stability, and through India of Great 
Britain’s as well. The character of the proposals and 
the Government’s quasi engagements were only fully 
made public in November of that year; when known, 
they so deeply impressed financial circles in London 
as to stimulate effort towards removing every such 
possibility of uncertainty. 

It will be remembered that the House of Commons, 
the 29th of March 1898, sanctioned the appointment 
of a committee of experts to make a careful investi- 
gation of the India eurrency situation. Our Man- 
chester correspondent, who is a bimetallist, writing 
under date of July 13, after the committee had been 
appointed and had entered on its work, stated that 
Sir Henry Fowler, the predecessor of Lord George 
Hamilton in the India Office, had been appointed 
Chairman, and then added that ‘the other eleven 
members were selected with a view to securing the 
services of competent men as nearly as possible un- 
connected with the commercial and banking interests 
of India and not committed to either monometallic or 
bimetallic views.” The committee was authorized to 
report upon the proposals of the India Government, 
upon any other matters which it might consider rele- 
vant thereto, upon the monetary system then in force 
and the effect of any proposed changes; also ‘‘to sub- 
mit any modifications of the proposals of the Indian 
Government, or any suggestions of their own which 
they may think advisable for the establishment of a 
satisfactory system of currency in India, etc.” There- 
upon the question was raised whether under this 
authority the reopening of the India mints to the 
coinage of silver was excluded from the purview of 
the committee, and in response Lord George Hamil- 
ton announced that the committee was quite at liberty 
to include the resumption of silver coinage within the 
scope of its inquiry. 

The cable now tells us that the report of this com- 
mittee was made public the current week. It is im- 
portant therefore to recall the foregoing facts—that 
the committee appointed was a committee of experts, 
that it was wholly unbiased, and had submitted to it 
for investigation and solution the entire subject of 
India’s currency, including the proposal to reopen 
the mints of that country to silver. We may add that 
ever since the appointment the committee has held 
meetings from time to time. At these meetings it 
has taken evidence of official and other authorities in 
India and in London, and likewise examined wit- 


jnesses nominated by the Manchester Chamber of 


Commerce and other bodies. In brief, the whole 
subject of a currency for India was submitted to this 
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body of experts for its study and consideration, and 
it has completed its work with commendable thor- 
oughness. There is, too, no uncertainty about the 
committee’s conclusions. It concours in the decision 
of the Indian Government not to revert to the silver 
standard; it finds that a gold standard is of extreme 
importance to India’s material interests, and it ad- 
‘vises that immediate measures be taken to effectively 
establish gold as the standard for that country. 

These conclusions evidently remove every bit of 
ground upon which the latest body of bimetallis 
have sought to gain a footing for their theory and 
effort. Hereafter no doubt can exist in the mind of 
any one as to the resumption of silver coinage in 
India. On the contrary, it must be assumed that the 
course of events in India will from this time forth 
show some decided progress towards a gold basis for 
its currency, with the purpose of reaching that stand- 
ard as speedily as practicable. Furthermore, inas- 
much as the semi-promise by the French officials to 
the Wolcott Committee to open France’s mints to 
silver was dependent upon India’s similar action and 
also upon Great Britain’s “equivalent” action, Senator 
Wolcott and every other honest bimetallist must 
abandon all hope for aid from France in such an 
undertaking. 

The term “ bimetallist,” as applied in this country, 
has varied greatly in meaning and in the number of 
followers it embraced at different epochs in the course 
of the silver depreciation. Originally it included a 
majority of our people; that was in the earlier years 
of the decline in relative value, when, to be sure, the 
product had begun to increase but had not progressed 
far enough to wear an appearance of being limitless, 
Subsequently, as the price of silver continued to fall 
and the output of the metal continued largely to 
increase in spite of the decline, the number of those 
who believed in a re-establishment of the old condition 
between the two metals rapidly lessened. Finally, 
after the Bland Law,which was passed for the purpose 
of restoring the value of silver, had proved fruitless, 
not even arresting the decline, and the 1890 law had 
equally demonstrated its impotence, the bimetallic 
company was reduced to very small proportions. 

At this juncture it was that Senator Wolcott’s 
party arose. Strangely enough, too, as the diffi- 
culties of the situation increased the countries 
deemed sufficient to re-establish the standing of silver 
were reduced so as on this latest occasion to take in 
as needful only France and India and the United 
States—Great Britain and Germany becoming sub- 
ordinate adjuncts in an undefined way as purchasers 
of the metal. Now, however, that India is lost to 
the cause, and with it Great Britain and France and 
Germany, we presume Senator Wolcott will join the 
sound money army, and all our Boston friends will 
fall into line too; they may be sure of receiving a 
hearty welcome. 


BREADSTUFFS EXPORTS FOR THE 
FISCAL YEAR. 


A study of the country’s breadstuffs exports for the 





_ late fiscal year, the results for which have been made 


public this week by Mr. O. P. Austin, the Chief of the 
Bureau of Statistics at Washington, are instructive 
not only for the light they throw upon the past but 
also as a guide to the future. For, according to 
present indications, we shall have in the new or cur- 
rent fiscal year a large quantity of grain for disposal 








to the outside world, just as we had in the late year. 
Unless future metecrological developments shall en- 
tirely change the prospect, there seems no likelihood 
that we shall suffer a general crop disaster such as 
we have experienced once or twice in the country’s 
history. In other words, to the shortage in the win- 
ter-wheat yield, now established beyond question, 
there is not to be added a failure of the spring-wheat 
crop and of the crops of the other leading cereals. 

It is too early to venture definite predictions as to 
the probable production of spring wheat, but the 
promise at this moment is for a large crop, even if 
one not quite equal to that of 1898. Of course the 
total wheat crop (winter and spring combined) will 
be much smaller than that of last year, but on the 
other hand, as partial offset, the left-over supplies from 
the old crop will obviously be larger. As regards 
corn and oats, too, the accounts all agree in saying 
that barring possible harm later in the season the 
outlook is for good, even though not exceptional, 
crops. Everything, therefore, hinges upon the 
foreign demand, and here there have been no devel- 
opments to suggest that Europe will not be able to 
find use at fair prices for all that we may have to 
spare. 

In value the breadstuffs shipments for the twelve 
months ending June 30 1899 fell fully sixty million 
dollars below those for the twelve months preceding. 
Nevertheless the year ranks among the very largest 
on record. The explanation of this apparent anomaly 
is that in comparing with 1897-8 we are comparing 
with a perfectly marvelous period, when the totals 
were not only of unprecedented but of extraordinary 
magnitude. In the late twelve months the value of 
the breadstuffs exports was 273} million dollars. This 
may not seem large alongside the 333 millions for 
1897-8, but its true dimensions appear when we note 
that in 1896-7 the values were only 197% millions, in 
1895-6 no more than 1414 millions and in 1894-5 but 
1148 millions. Asa matter of fact, there have been 
only two other years, besides 1897-8, when the money 
value of the breadstuffs exports was heavier than for 
the year just closed. The two years were 1879-80 
and 1891-92, both very exceptional periods. The 
breadstuffs outflow has varied widely from time to 
time, and from year to year, and the following gives 
the record back to 1874. 


VALUES OF EXPORTS. 


























—* . . “oF! wheat, | Wheat oe Total all 

June 30. Flour, | & Flour. Br'dstufs 

i Gall ook 8 

— — — 101.421.4b0 29,258,004 155,449,504/161,198,864 
—— 59,607,863 23,712,440 107,777,240) 111,458,265 
err 68,382,899 24,433,470 126,081,649/131,181,555 
BT, atecoosen 47,185,562, 21,668,947 110,420,754/117,806,476 
1878.....+000+| 96,872,016) 25,095,721 169,996,005) 181,777,841 
—XE 180,701,079} 22,567,713 200,928,912|210,855,528 
1880.....+++0+|190,646,805, 85,333,197 |279,177,749)| 288,086,885 
1881........+-|167,698 485, 45,047,257 263,448,411/270,832,519 
1882. ......+.|L12,029,718, 36,375,055) 178,150,603! 182,670,528 
Se 119,879,841) 54,824,459 202,450,882 208,040,850 
PR sowie cbs! | 75,026,678 51,189,696 158,814,418/|162,544,715 
a | 72,988,097| 52,146,836] 153,083,296) 160,370,821 
eee | 60,262,715, 88,442,955 120,436,602) 125,846,558 
ee 90,716,481, 51,950,082 162,018,924) 165,768,662 
BIOB ccccvovecs 66,241,468, 64,777,710/111, ‘019, 178, 13,855,950) 124,875,128/127,191,687 
1889......00.. 41,652,701) 45,296,485) 86,949,186, $2,982,277/119,931,463/ 123,876,661 


_ Reet lee | 45,275, 906, 57,036,168) 102,812,074) 42,658,015 |144,970,089|154,925,927 
J | 51,420, 272 54,705,616) 103,125,888, 17,652,687 | 123,778,575) 128,121,656 
— 161,899,132 75,362,28 3|236,761,415) 41,590,460|278,351,875/ 290,363,117 
— 98,534,070, 75,404,847 |169,029,817| 24,587,511) 193,616,828) 200,312,654 
1894..,....... 59,407,041) 69,271,770|128,678,811) 80,211,154| 158,889,965 166,777,229 

















1895.. .......| 48,805,668, 61,651,928] 95,457,591| 14,650,767 |110,108,358| 114,604,780 
1896... 89,709,868 52,025,217| 91,735,085, 87,896,862|129,571,047| 141,356,008 
— — '| 59,920,178 55,014,947 |115,884,525| 54,087,152|169,921,677|197,857,219 
i 145,686, —— 74,196,850) aco 145,227|833,807,119 
1800°......006 164,800,000. 78,100,000! 127,490,000! 69 000, ¢0!816,000,000187",297,480 








. Figures for 1899 subject to slight corrections. 
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Juty 15, 1899.] 











The reader will want to know how the loss of sixty 
million dollars as compared with the extraordinary 
total of the previous year is accounted for. From 
the foregoing it is apparent that the loss was general, 
that wheat and corn as well as the other items of the 
breadstuffs exports shared in it. The wheat and flour 
movement may be estimated at, roughly, $178,000,000 
for 1898-9. Wesay ‘‘ estimated” because positively 
exact results are not obtainable so soon after the 
close of the year, the returns for some of the minor 
and remoter points being approximated. In 1897-8 
the wheat and flour exports amounted to $215,000,000, 
so that the loss here has been 37 million dollars. 
The corn exports foot up $69,000,000, against $74,- 
000,000, a decrease of five million dollars. Hence we 
have 42 million dollars loss in wheat and corn com- 
bined. The remaining 18 millions of the 60 millions 
loss in the aggregate occurred in the movement of 
the various minor cereals. 

But has the falling off been due to a decrease in 
the quantity shipped or to a shrinkage in the price 
realized? No doubt as to wheat, most persons, recol- 
lecting the peculiar combination of circumstances 
prevailing the previous year, would say there must 
have been a loss both in price and in quantity. It is 
therefore important to point out that the outward 
movement of wheat in 1898-9 was actually in ex- 
cess of that for 1897-8. We sent abroad in the 

last-named year of wheat and of flour 217,306,004 
bushels. But for 1898-9 the corresponding total 
is 222,600,000. At that figure it excels every pre- 
ceding year, excepting only 1891-92, when the outflow 
was 225,665,810 bushels. The price obtained, however, 
averaged in 1898-9 over 23 cents a bushel less than it 
did in 1897-8. In this last-mentioned year the farmer 
almost realized the cherished ideal of dollar wheat, 
the average being 98°3 cents. There was a great 
shortage abroad, joined to abundance here, and thus 
we had the rather rare occurrence of heavy shipments 
and high prices too. The Leiter wheat corner had 
for its basis this shortage abroad, combined with the 
fact that the world’s stock of wheat had been growing 
smaller for several successive years. But, as isknown, 
in this speculative wheat manipulation our advantage 
was pressed too far, and the usual result has followed 
of a reaction to the other extreme. As against an 
average of 98°3 cents obtained in 1897-8, the average in 
1898-9 dropped to but 74°8 cents. In those years of 
great depression 1893-4, 1894-5 and 1895-6, the 
averages were even lower, but with that exception 
the late year’s average is the smallest for the whole 
twenty-six years covered by the above table. An en- 
couraging feature is that an increasing proportion of 
the exports is going out in the shape of flour. We 
shipped of that staple 18,489,000 barrels (equal to 
83,200,000 bushels) in 1898-9, against only 15,349,943 
barrels in 1897-8, and the total surpasses by over 14 
million barrels the very highest amount ever previously 
reached. Further below we give the record of wheat 

and flour shipments separately and the two combined, 
and also of corn. 

In the case of the other cereals the decrease has fol- 
lowed almost entirely from a diminution in the quan- 
tity shipped. This is true even of corn, where the 
outflow reached the extraordinary total of 174 million 
bushels, and yet fell 35 million bushels below the 
phenomenal record of 1897-8,when we sent out almost 
209 million bushels. In 1896-7 the corn exports were 
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the record of the late year has never been equaled or 
exceeded. The price obtained was four cents a bushe 
better than in 1897 8, but was still only 394 cents— 
not a high figure: 


QUANTITIES EXPORTED. 









































Av’ge Av’e |Av’e 

Year ended Wheat. per Flow. per Tot. Wheat Corn. | per 
June 80, bush. pot. ana Flour. | Du sh 

Bush. | $ Bol. | $ | Bush. | Bush. | $8 

— —— 71,089,928] 1°428| 4.ooa.ooa 7:las 89,463,351] 34,434,606) °71 
BOI; ice secesees 58,047,177] 1°124| 8,978,124| 6°001] 70,926,258/ 28,858,420| “84 
BGS pisses :cees 65,078,122] 1°242/ 3,935,512] 6°208/ 72,782,926] 49,498,572| -67 
1877... ..++ ...| 40,325,611] 1°169] 3,848,665) €°479] 55,372,104] 70,860,983} °587 
— .cteees: 72,404,961) 1°388| 3.017 288 6°358| 90,167,959] 85,461,098| “562 
WD cacesiea vee 122,358,946| 1°068| 5,629,714] 5°252|147,687,649] 86,296,252] °471 
1880...0..2. 206. 158,252,795| 1°243| 6,011,419] 5°878/180,304,180| 98,169,877] °543 
1881.... ... ....]150,565,477} 1°118| 7,945,786| 5°660/186,821,514! 91,908,175) °552 
— — 95,271,802] 1°185! 5.015686 6°149/121,892,389| 48.isa.oid °668 
MOOD osc wccscces 106,385,828] 1°127/ 9,205,664] 5°956/147,811,316] 40,596,825] “684 
1884...0.... «+-.| 70,349,012] 1°066] 9,152,260/ 5°588/111,584,182] 45,247,490! 611 
RRO: 84,658,714] 0°862| 10,648,145{ 4°897]132,570,966| 51,884,416] “54 
1OB 68566. 5200 87,750,209] 0°870| 8,179,241) 4°700] 94,565,793] 63,655,138| °498 
RR Ee 101,971,949! 0°890) 11,518,449] 4°510/153,804,969| 40,307,252} °480 
eer ee 65,780,261) 0°853} 11,968,574] 4°579/119,696,944| 24,278,417) °550 
ere 46,414,129] 0°897| 9,374,9u3| 4°832] 88,600,743] 69,592,929 °474 
1890....... «.- 54,387,767| 0°8S2| 12,231,711} 4°663/109,490,466|101,978,717 °418 
CEO — 55,181,948] o oss 11,844,304] 4°S22/106,181,814| 30,768,213 674 
1892... .....08. 157,280,351} 1°026| 15,196,760] 4°958/225,665,910] 75,451,849 °551 
MDB occekis vase 117,121,108] 0°794| 16,620,8%+| 4°542/191,912,634) 46,037,274 “534 
1894. ..........] 88,415,230] 0°672| 16,850,593] 4°10] 164,988,119] 65,824,841! 46 2 
SOG. oasesdsee; 76,102,704| 0°576| 16,268,892 3°383|144,714,146| 27,691,137, “52 9 
MOGs cosccsests 60,650,080} 0°655| 14,620,864] 3°55¢/126,448,968] 99,992,935 37 8 
1897 ......00....| 79,562,02(| 0°753| 14,569,545] 3°849/145,0°8,972/176,916,365' “306 
1898 ............|148,231,261| 0°983| 15,349,945] 4°512/217,806,004/208,744.939 “35 5 
— 189.482 000! 0°748) 18,499.00: | 3°954'222,694,0001178,981,000 8307 





*Figures for 1899 subject to slight corrections. 

The minor cereals would ordinarily be dismissed 
with a very few words. This time, however, they 
deserve more attention, for they are responsible, as 
we have seen, for 18 million of the 60 million dollars 
decrease in the aggregate export shipments. We 
find a very marked contraction in oats, barley 
and rye alike. The oats we shipped to the 
foreign buyer were valued at only $9,800,000, 
against a total of $20,632,914 for 1897-8; the barley 
was valued at only $1,375,000 against $5,542,040, and 
the rye $5,936,000 against $8,825,769. When we 
compare the movement as to quantity, the falling off 
becomes still more striking. This country disposed 
of only 30,300,000 bushels of oats in 1898-9 against 
69,130,287 bushels in 1897-8. Price was higher, being 
32 cents, against 29°9 cents the previous year and 
but 25 cents two years before, and perhaps that was 
the reason why we shipped less. In the same way the 
average for barley was 60°7 cents against 493 and 
38°1 cents respectively the two years previous, but 
the shipments were only 2,267,000 bushels against 
11,237,077 and 20,031,301 bushels. Of rye the ship- 
ments were 10,140,000 bushels against 15,541,575 bush- 
els and 8,560,271 bushels respectively, the price being 
58°5 cents against 56°8 and 42°8 cents. While the 
higher values, no doubt, played their part in checking 
the shipments, the truth is the exports of these cer- 
eals in 1897-8 had been of unusual proportions, and 
doubtless a movement of such dimensions can only 
be looked for when there is a general crop shortage 
abroad such as existed in that period. 








THE INDIAN SUGAR DUTIES—THE FOR- 
EIGN TRADE OF INDIA—THE LANCASHIRE 
COTTON INDUSTRY*. 
MANCHESTER, July 1, 1899. 
It was inevitable that the Indian Tariff Act, passed 
by the Legislative Council at Calcutta on March 20th, 
should excite much discussion at home. The Act im- 
poses countervailing customs duties on ‘‘ bounty-fed”’ 
sugar imported into India, varying according to the 
amount of bounty in each case from $3 20 to $56 68 





177 million bushels, but with these two exceptions 





per ton. Upon German and Austrian sugars, the 
~ % Communicated by our Special Correspondent at Manchester. 
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only descriptions received in considerable quantities 
in respect of which export bounty is paid, the duties 
are respectively $5 76 and $8 41 per ton. 

This step was taken with the entire approval of the 
Home Government and upon its suggestion, as is 
evident from the published correspondence between 
the India office in London and the Government of 
India. And when—less than a fortnight ago—this 
new Indian policy came ap for discussion in the 
House of Commons, both Mr. Chamberlain and the 
Secretary for India—Lord George Hamilton—defended 
it with great earnestness. Their arguments, as well 
as those of others who shared their views upon the 
subject, were throughout quite as applicable to the 
circumstances of the United Kingdom as to those of 
India. For, in the Parliamentary debate no special 
plea was put forward for the Dependency, and the 
whole case was discussed as a question of general 
policy in relation to the export bounty system abroad. 
Indeed, it is well known that there are many influen- 
tial people both within and outside the walls of the 
House of Commons who ardently desire to see coun- 
tervailing import duties required at British Custom- 
houses upon bounty-fed sugar. It is quite clear, too, 
that such people have drawn great encouragement 
from what has been done in India, as well as from the 
Parliamentary discussion, and the vote which sanc- 
tioned it by a majority of 293 to 152. It is admitted, 
however, that the division ran on party lines, and 
that not all the supporters of the Government on this 
occasion would consent to vote for a countervailing 
policy here. 

But the interesting question for observers oi this 
incident abroad is, how far does it indicate a change 
in British public opinion upon fiscal and commercial 
policy? In short, does it reveal any alteration of 
opinion with reference to the wider question of Free 
Trade? The answer is not quite simple. A few of 
the advocates of counturvailing duties are more or 
less openly avowed Protectionists, although even they 
for the most part say they are in favor of Free Trade 
if it were universal. But usually those who defend 
such duties do so in the name of Free Trade. They 
say that bounties are an interference with that system 
which it is right to correct in the way they propose. 
Amongst them are to be counted not only British 
sugar refiners and their friends, but also numerous 
‘‘Imperialists” who are troubled about the discourag- 
ing economic condition of the West Indian colonies. 
They contend that if the great Free Trade leaders of 
fifty years ago had had to deal with the disturbing 
consequences of export bounties, they would have un- 
hesitatingly favored the expedient of countervailing 
import duties. 

On the other hand, the out-and-out Free Traders 
quote the maxim of these leaders, ‘“‘Buy in the cheap- 
est market,” as a proof that they took no account of 
the causes of the cheapness of imported merchandise; 
that they paid regard only to the principle which 
they proclaimed; that it is for the benefit of the 
nation as a whole that it should get whatever it may 
desire from any source, whether at home or abroad, 
whence it can be obtained at the least cost. They, 
consequently, will not admit that the bounty ques- 
tion has any connection with the question of Free 
Trade. They are ready to allow that bounties are as 
unjustifiable, even from their point of view, or at 
least that they are as unnatural, as is Protection 
itself, but they hold that interference with it by 





law is a question of expediency, not of principle, and 
that on this ground it ishighly undesirable and would, 
if adopted, bring many serious evils in ite train. If 
countervailing sugar duties were imposed, they say, 
similar claims would spring up in various other direc- 
tions. Indeed, almost immediately after thenew Indian 
policy was announced, questions were asked in the 
House of Commons about Canadian bounties on ex- 
ports of cheese and butter which showed that the 
representatives of British and Irish agriculturalists see 
quite clearly the logical issue involved in the adop- 
tion of the countervailing system in a particular case. 
This is but one example of the claims and complica- 
tions which, it is urged, might be expected to arise 
if the countervailing or compensatory system were 
definitely adopted in this country. 

It cannot be said, in spite of the very considerable 
amount of sentiment in fayor of this system now 
adopted in India, that there is any evidence of 
diminished attachment to Free Trade in the United 
Kingdom, That numerous members of Parliament 
and some members of the Government would like to 
see it introdued into English legislation is certain. 
It is conceivable that it may be proposed in Parlia- 
ment, but its support by the Administration is doubt- 
ful, perhaps more than doubtful. A countervailing 
policy would certainly not receive the unanimous 
assent of its members, and even those who approve of 
it would hardly be willing to risk the position of their 
party in the next general election by giving their 
political opponents a new cry which these would be 
sure to use effectively in the constituencies. Not- 
withstanding the recent vote in the Commons, there- 
fore, it is unlikely that a countervailing policy will be 
adopted in this country. 

I have received from Calcutta the official statistics 
of the external sea-borne trade of India—that is to 
say, of all but the small trans-Himalayan trade—for 
the year ended March 31st last. In the following ex- 
tracts the figures are given in tens of rupees (Rx.). 
At the conventional, and in fact approximately the 
current, rate of 1s. 4d. per rupee, the Rx. may be con- 
sidered equivalent to $3 20. In the annexed sum- 
mary of the imports and exports of merchandise, gold 
and silver in each of the last eight years, the im- 
ports of the Government are'not included. “These do 
not vary much, being, after deduction of exports, 


about Rx. 3,750,000 per annum. 


INDIAN SEA-BORNE FORBIGN TRADE. 


Merchandise. Gold. Silver. Total. 
Imports— Rz. Rz. Rez. Rz. 
1891-3... ....06 66,587,000 4,119,000 10,604,000 81,310,000 
SY ⏑ 62,605,000 1,782,000 15,228,000 79,615,000 
7 73,957,000 3,147, 000 15,279,000 92,383,000 
1894-5 .......... 70,167,000 1,756,000 7,803,000 79,736,000 
1895-8 .......... 69,316,000 5,029,000 8,330,000 82,675,000 
— 71,954,000 4,491,000 8,584,000 85,029,000 
BOOTS sbicccsces 69,420,000 7,281,000 13,195,000 89,896,000 
1898-9 .......... 68,473,000 8,840,000 9,044,000 86,357,000 
Ezports— 
1601-2 ......<... 108,036,000 1,705,000 1,433,000 111,179,000 
1892-3 .......... 106,536,000 4,594,000 2,335,000 113,465,000 
vy 106,448,000 2,505,000 1,519,000 110,472,000 
1894-5 .......... 108,815,009 6,730,000 1,42«,000 116,973,000 
1895-6 ..........114,263,000 2,503,000 1,729,000 118,495,000 
1896-7 .......... 108,914,000 2,200,000 2,726,000 108,840,000 
1897-8 .......... 97,537,000 2,372,000 4,761,000 104,670,000 
NO se —— 112,723,000 2,337,000 5,072,000 120,132,000 


The falling off of imports of merchandise within 
the last two years is chiefly the consequence of plague 
and famine, but since March the stream has risen 
considerably, and in the absence of untoward circum- 
stances the amount for the current year will show a 
very substantial recovery. 
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In 1897-8 the exports of merchandise fell off greatly, 
owing mainly to the diminished production of grain 
and oil seeds, the result of scanty rainfall in the 
winter of 1895-6 and the summer and autumn of 1897. 
The imports of gold last year—Rx. 8,840,000 gross, 
Rx. 6,503,000 net—are the largest ever known. Mcst 
of this has gone into hoards, in accordance with an 
inveterate Indian practice. The decrease in the im- 
ports of silver since 1893-4 is, of course, the conse- 
quence of the closure of the mints in June 1893, but 
the amount is still large, and most of it is for hoard- 
ing, or for family ornaments, although a certain, 
though unknown, proportion is used in bars for the 
settlement of commercial trangactions up-country. 
How well India has recovered her old position as an 
important exporter of wheat since the rainfall became 
normal is shown in the following table. 

EXPORTS OF WHEAT. 


Owt. Cut. 
bn Se ————— 13,799,224 | 1894-95........ ...---+- 6,887,791 
1890-91................--14,320,496 | 1895-96... ............ 10,C02,912 
atncwiescance 30,303,425 | 1896-97............ .... 1,910,553 
— 14,973,453 | 189798.. .........0.- 2,392,607 
WOO OE is i. ev eiiscccéend 12,156,551 | 1898-99........ ........ 19,523,736 


Within the last ten years a considerable flour- 
milling industry has sprung up in Bombay, and to 
the exports of wheat last year must be added 682,662 
cwt. of wheat-flour, which was sent chiefly to the 
African and Arabian coasts, bringing the total exports 
in both forms to 20,206,398 cwt. in 1898 99. 

Much the most important item in the merchandise 
imports into India is that of cotton piece goods. In 
the next table the quantity received of grey (brown), 
bleached and printed and dyed cloths, and the total 
of all kinds, is shown for each of the last ten years. 


IMPORTS OF COTTON PIECE GOODS. 


Grey. Bleached. Colored. Total. 

Yards. Yards. Yards. Yards. 
1889-90...... 1,257,001,000 339,098,000 400,949,000 1,997,048,000 
1290-91......1,280,540,000 373,149,000 360,335,000 2,014,024,000 
1891-92...... 1,173,176,000 361,395,000 348,117,000 1,882,688,000 
1892-93...... 1,092,584,000 376,359,000 339,111,000 1,808,054,000 
1893-94...... 1,314,038,000 393,130,000 422,320,000 2,129,488,000 
1894-95......1,352,271,000 497,332,000 408,072,000 2,257,675,000 
1895-96...... 1,066,446,0C00 333,754,000 314,679,000 1),714,879,000 
1£96-97.....,1,222,920,000 414,154,000 359,926,000 1,996,980,0U0 
1897-98...... 1,149,4§0,000 432,732,000 278,386,000 1,860,598,000 
1898-99......1,257,720,000 415,086,000 396,420,000 2,069,226,000 


It will be observed that the total imports in the 
year ended March jist last show a substantial in- 
crease upon those of each of the years immediately 
preceding. But since then the demand for India in 
Manchester has so greatly extended that probably the 
imports for 1899-1900 will be the largest on record. 
It still remains a question—looking at the series of 
figures for the past ten years—whether the capacity 
to absorb imported cotton goods in India is materially 
increasing. Amongst merchants conversant with the 
economic condition of the country, opinions are by no 
means uniform, but on the whole the prevailing ex- 
pectation is that, although fluctuations will certainly 
occur, as they have done in the past, the tendency 
will be towards expansion. At the present moment 
the number of Lancashire locms engaged in weay- 
ing cotton goods for India is enormous, and proba- 
bly at no previous period has their production been 
sold forward so extensively as it is at present. For 
many descriptions—perhaps for most—the contracts 
extend to theclose of this year, and for several they 
run far on into the spring of 1900. 

The Manchester market for cotton goods and yarns 
is naturally experiencing the benefit of this large 
business for India. But the benefit is indirect as 
well as direct, for, in accordance with previous ex- 





perience, activity in the India trade is contagious. 
Buyers for other distributing markets, and even in 
these markets themselves, are always stirred up to pur- 
chase more liberally when they see that India mer- 
chants are taking a larger share of the out-turn. 
There has consequently been, within the last three or 
four weeks, a good deal of extensive buying for nearly 
all the foreign and colonial outlets, as well as for the 
home trade. Concurrently with this growth of busi- 
ness, spinners and manufacturers have been able to 
secure better margins than they have had for a long 
time past. Indeed, it may be affirmed that the 
Lancashire cotton industry is now at last really pros- 
perous. It is quile true that at present there is a 
halt in buying, which is partly the result of ad- 
vanced prices and partly of a natural disposition 
among buyers to pause after their extensive opera- 
tions of the last few weeks. But the tone of the 
market is cheerful, and there is an inclination to an- 
ticipate a renewal of activity before long. In one 
important department, however, the improvement 
which is clearly perceptible in nearly every other sec- 
tion of the British cotton industry, has as yet become 
manifest only to a very moderate extent, that of 
calico printing, which has in recent years been under 
a cloud. Its unfortunate position is attributed to 
various causes. In the more temperate climates and 
amongst the more advanced nations fashion has 
favored other dress fabrics rather than cotton prints. 
Then, too, India, which usually absorbs fully one- 
third—in quantity though not in value—of all the 
colored cotton goods exported from this country, has 
greatly reduced her off-take within the last four years, 
as the figures in the foregoing table show. Still, even 
in the calico-printing industry, the prospect is some- 
what brighter, and those who are engaged in it 
are not without hope that a period of revival is 
approaching. 


RAILROAD GROSS EARNINGS FOR JUNE 
AND THE HALF-YEAR. 


The six months ending June 30 was a period of 
large and general improvement in railroad earnings 
all over the United States. And the month of June 
was by far the best of the whole series. The 
compilations we present below show a gain in the 
roads reporting for that month (123 roads, covering 
98,066 miles of line) of #5,988,008, or 14:06 per cent- 
Both in ratio and amount the exhibit is the best 
monthly statement for over a year past. 

No doubt many will be inclined to ascribe this en- 
couraging and satisfactory showing to the size of the 
grain movement. The grain movement certainly has 
played a part in it, but only a part. At the Western 
primary markets the deliveries of grain for the four 
weeks ending July 1 were 58,697,536 bushels this 
year, against 30,133,641 bushels in the corresponding 
four weeks last year, besides which 1,449,115 bbls. of 
flour were brought in, against only 662,538 bbls. in 
1898. To the roads directly concerned (the bulk of 
the increase occurred in the spring-wheat markets, 
Minneapolis, Duluth and Kansas City) this expansion 
in such an important item of traffic, obviously meant 
a great deal, But it will not explain the really 
phenomenal gains reported by many roads in other 
parts of the country, nor even will it suffice by itself 
to account for the very noteworthy increases recorded 
by the grain-carrying roads themselves. The im- 
provement comes from all parts of the country, and 
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is as striking, if not more so (at least as far as ratio 
is concerned), in the case of the roads remote from 
the grain districts as in the case of those within it. 
Here for instance is a list comprising all changes, 


whether losses or gains, exceeding $30,000. 
ier tie ia IN GROSS EARNINGS IN JUNE. 
Increases. 














Chic. Mil. as Bt. Paul. * s6409, 67 | Interoceanic* 59,700 
N. SE ccthntamhes 60,084 Chic. & Eastern | iiltnois. 50,665 
Northern Pacific — 210 Minn. & St. Louis........ 48,65 
Gt. Northern System.... 302,219 | Chic. Ind. & a —— 84 
Southern Railway....... 76,940 | Chic. Great Western..... 43,057 
—— & Nashviie. 252,125 | St. Paul & Doluth........ 40,713 
an Pacifio......... 13,890 | Duluth 8o. Shore & Atl.. 8, 
Mi ~y Paci, Rs 203,218 | Intern’! & Gt. North’n... 37,839 
Norfolk & Western...... 11,195 | West’n N. Y. & Penn.... 37,619 
ad ⸗ System.. ~~ aie Ke lala " ne... ——— — 
— ———— n Joliet & Eastern. . 
llinols Central 170,008 = Gult....ss0 35,335 
Mexican Central......... 164,542 ire New Ori. — Pac. 34,680 
Texas & Pacific.......... »705 | Wisconsin Central. ...... 33,834 
Clev. Cin. Chic. & 8 107,895 | Kan.C’y Ft.Scott& Mem. 32,907 
Mobile & Ohio............ 7,024 | Hocking Valley.......... 32,439 
0. Kan. & Texas....... 105,125 | Chic. & West Mich....... 31,858 
Pitts. Bess. & L. Erie .. 8,233 — — 
on RR. & Nav....... 94,814 Total (representing 
url.Cedar Rapids & —* 86,34 51 roads).......... $5,717,646 
St. Paul & Aenea 79.73 cre . 
Chesa © & Ohio...... yeaee pt Roch. & Pitts...... 996, 689 
St. Louis Southwestern. - 74,760 a. Cent. & Penin...... 204 
N. Y. Ont. & Western.... 35 682 | ToL 8t. Louis & Kan. O’y 33° 023 
Lake Erie & Western 64,094 — — 
Oolorado Midland....... 60,893 | Total (representing 
8t. Louis & San Fran. . 60,842 —— $177,916 
Mexican National....... 59,807 


* “+ For three weeks only. 

In one section we have the Milwaukee & St. Paul 
with an increase of $649,657 and the Northern Pacific 
with an increase of $409,810; in another the New 
York Central with $560,084 increase; in still another 
the Missouri Pacific with $203,218 increase, and the 
Texas & Pacific with $127,705 increase, while among 
the Southern roads the Louisville & Nashville reports 
$252,125 gaim and the Southern Railway $276,940 
gain. Even in the case of some of the smaller roads 
a perfectly marvelous record of improvement is dis- 
closed; for example the Norfolk & Western has added 
$211,195 to its revenues, equal to nearly 30 per cent, 
while the Mobile & Ohio has enlarged its earnings 
$107,024, or over one-third. Such uniform improve- 
ment suggests a common cause outside the grain 
movement to explain it. The cause is found in the 
activity and prosperity of trade all over the United 
States. The activity is most pronounced in the iron 
and coal districts, and Southern roads running 
through or connecting with those districts in that 
part of the country find themselves particularly 
favored on that account. The passenger traffic is 
also increasing from the same cause. The Northern 
Pacific reports no less than $78,430 gain in its passen- 
ger earnings, the “Soo” road a gain of $18,958 in 
the same department, the Cleveland Cincinnati Chi- 
cago & St. Louis, $19,863, &c., &e. ; 

It is true that in June last year there was some- 
what of a halt in the upward tendency in earnings, 
and some roads actually showed decreases, among 
them the New York Central. After the collapse 
of the Leiter wheat deal in May and the spurt in the 
grain movement which it occasioned, there was a lull 
for a time, during which the grain movement remained 
small. But the roads as a whole nevertheless con- 
tinued to add to their earnings, and our table at that 
time showed $2,657,703 gain, oc 6°38 per cent. More- 
over this followed successive gains in all the years 
preceding, back to 1895, as may be seen from the 
following. 





Mileage. Earnings. 























Increae 
Year Year Year Year or 
Given. | Preceding | Given. |Preceding.| Decrease. 
June. Miles Miles $ cy 
1896 (126 roads)..... 98,723 98,640 $7,105,279) 34,851,766 Inc. 2,843,518 
896 (122 roads)......| 98,086 92,598 37,762,780) 35,°57.847| Inc. 2,404,933 
1897 (120 roads)......| 94,957 94,206 38,469,786| 87,653,080|/Inc. 816,656 
1898 (131 roads).....| 101,865 100,857 44,803,511) 41,645,808/ Inc. 2,657,708 
1809 ‘123 roads).. 08,966 97,050 48,563,690! 42,5675,682| Inc. 5,988,008 








9| war with Spain. 





In the table first above given a few conspicuous 
decreases appear—the Buffalo Rochester & Pittsburg 
for $96,689, the Florida Central & Peninsular for 
$48,204 and the Toledo St. Louis & Kansas City for 
$33,023. The Florida Central owes its loss to the 
fact that comparison is with the time of the move- 
ment of United States troops in connection with the 
The Buffalo Rochester & Pitts- 
burg is suffering the present year from a strike. 


000 | There were also some other disturbing influences dur- 


ing the month unfavorable to large earnings. The 
quarantine instituted by the State of Texas against 
New Orleans was not long maintained, no other cases 
of yellow fever having developed beyond the case 
originally detected; the quarantine was raised on the 
9th of June. On the other hand, the latter part of 
the month, Central Texas suffered severely from 
floods, large areas being submerged and many people 
rendered homeless; the trouble grew still worse the 
beginning of July. In Colorado a strike of the 
smelters broke out, which is seriously crippling the 
industries of that State. Yet we note that the earn- 
ings of the Colorado roads for the month show an 
increase despite that fact. 

Treating now of the results for the half-year, the 
showing is highly encouraging. We have returns for 
the full six months from 122 roads operating 1C0,877 
miles. On these the increase reaches $17,866,668. 
In addition we have the figures of 69 roads which 
have as yet reported for only the five months to May 
31, and operating 61,626 miles. These have $12,372,- 
746 increase. Combining the two we have returns 
from 191 roads operating 162,503 miles, with an im- 
provement over the results for last year, compiled in 
the same way, of $30,239,414. Based on these figures, 
and making allowance for the missing roads and for 
the missing month, we should estimate the 1mprove- 
ment for the six months for the whole United States 
at $35,000,000 to $40,000,000. 





























Mile of Road 
Gress Barnings. End of Pertod. 
1899, 1898, Increase. | 1899. 1898. 
$ $ $ 
122 roads six months.,| 208,168,104) 275,291,486) 17,866,648] 100,877| 99,861 
69 roads 5 months..| 224,270,801) 211,898,055/ 12,872,74¢| 61,636) 61,098 
Grand tot. (191 r’ds).) 517,428,005! 487, 189,48 491° 30,239,414 MENS 160,959 





To understand the full sigdificance of the ‘improve- 
ment here disclosed, it is necessary to bear in mind 
that it follows an even greater improvement in the 
year preceding. Our compilation then recorded an 
actual increase of $57,440,505, and we estimated the 
whole amount of gain at about $70,000,000. In this 
large expansion in the revenues of the roads for two 
successive years we have the basis for the marked ap- 
preciation in the values of their securities which has 
been going on and is still in progress. 























Mileace. Barnings. Increass 

Year Year Year Year Ore ts 

Given. | Preceding.| Given. | Preceding — 

Jan. 1 to June 30 Miles. Miles. 3 * 

1895 /189 roads) 146,942 146,787 |891,618,137|879,885,601| Inc .12,232,636 
1396 /208 roads)..... 153 876 153,226 | 408,922,64%/ 388,861,167) Inc.20.061,481 
1807 .207 roads)......| 160,135 158,870 | 428,290,782/420,656.95t| Dec. 1,266,174 
188 (202 roads). 158,360 157,876 | 494,837,091) 487,807,480) Inc 57,440,505 
1899 (191 roads)..... 162,503 160,959 /[517,428,006/ 487,180,491 | In. .30,280,414 





To indicate how the individual roads have been 
doing, we annex the following, giving all gains and 
also all losses in excess of $100,000, both those which 
have reported for the six months and those which 
have furnished returns as yet for only five months. 
There are only eight decreases in excess of $100,000 
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it will be seen, and we may say that the decreases of 
all kinds, large and small, number only 37 roads out 
of a total of 191 roads included. 


ee ee a IN GROSS £ARNINGS FOR 6 MONTHS, 
ases. Increases, 




















Chic. Milw. —F Str Paul. * 220 eee 09 | Duluth So. Shore & Atl. $185,917 
Southern Railway...... 1,090, Mich. Cen. and Can. So. 184 *000 
Canadian Pacific....... 1,08 ett Texas & Pacific......... 181,418 
Gt. Northern System. . 937,456) West'n N. Y. & Penn... 180,885 
Louisville & Nashville. 895,040} Chic. Ind. & Louisv.... 173,213 
Lake Shore & Mich.80. 711,860 | Chic. & West Mich...... 170,995 
Mexican Central........ 650,499 | Flint & Pere Marquette 161,’72 
Grand Trunk System.. 631,381 | Hocking Valley........ 145,907 
abas —— —— 73890ntraTot Georgia..... 145,291 
New York Centrai...... 790,837 | Wisconsin Central .... 137,329 
Northern Pacific ..... - 555,0'4| Pitts. Bess.&Lake Erie 122,742 
Denver & Rio (+rande.. 537,896 | Iowa Central .......... 109,489 
N. Y. Ont. & Western.. 449,46 —_ — 
Total (representin 
41 roads) ........ 16,715,795 


Dec 
Balt. & Ohio Bou | he'n. $218,789 
Monterey & —— — 146, 44 





ago 29 a883Qrogon RR. & Nav..... 122,3 
Bur. gry Rapids&No. 240,817 | Kan. O’y Ft. Soott vic M. 110, 903 
Minn. & St. Louis....... 232,374 | Fla. Cent. & Penin..... 105,526 
—— Railway,...... 224,200 — — 


St. Louis Southwestern 219,504 
Chic &-EasternIllinois 218,083 
St. Louis & San Fran... 186, 289 


—— CHANGES IN GROSS EARNINGS Biss — — 


oh (representin 
ane... * $704,459 


creases, ses, 
nentapivenion — $2,3 11,809 —— —— 8131,592 
Phil. & Read. &Ol&In ay 865, 105 | Nashv. Chat. » 8t L... 128, 207 





Leh. Val. RR. & L.V.Co’l 1, '537, 756 | Mexican Northern*...... 104,032 
Southern Pacifioc.. ..... *926, 107 | West Jersey &Seashore 101,200 


Chics go & North West’n 865,297 
Central of New Jersey. 827,055 Total (re 
Chic.St P.Minn.&Om’a 625,376 31 roa: oa, ——— rae 505,815 


Union Pacific........... 578,127 

Mexican [nternational. 500,289 Decreases, 

Oregon Short Line..... 441,532 | Chic. Burl. & b sor $343,397 
Atch. Top. & Santa Fe. 41#,115/ Chic. Rock Is. & Pacitic 20,723 


; | Renee 391,029 | San Ant. & Aran Pass* 106, 845 
Phil. Wiim. & Bait....- 283,000 — — 
Kan. City Pitts & Gulf. 194,441 —— apres 
Houst. & Texas Cent.. 143,547/ #$Sroads)........ axe $656,965 
G’d Rapids & Ind. Sys.. 132, 208 
* For four months only. 
t Covers lines directly operated both east and west of Pittsburg and 
Erie. The gross on the Eastern lines — $1,267,300 and the 
gross on the Western lines increased $1,.044.500. 


The controlling influence in * favorable results 
was the activity of trade. This was all pervading, 
extending in its operations not only to the freight 
traffic but also as we have shown above to the passen- 
ger traffic. The maintenance of rates was another 
favoring circumstance. The grain movement was of 
large volume, but except in special instances it did 
not play the prominent part it did the previous year 
in the great gains in earnings recorded. In fact ina 
number of districts, and on a number of roads, this 
grain movement actually declined. At the Atlantic 
seaboard, indeed, there was a heavy contraction, as 
shown in our article on the Financial Situation last 
week. For the six months.to July 1 the receipts were 
altogether only 184,584,276 bushels in 1899 against 
236,790,455 bushels in 1898. At the Western mar- 
kets, it is true, there was a further increase after the 
heavy increase last year, the receipts of wheat, corn, 
oats, barleyand rye combined being 298,010,061 bush- 
els, against 283,152,074 bushels. But examination of 
the following table will demonstrate, first, that the in- 
crease has been almost entirely in wheat, and, sec- 
ondly, that the bulk of it occurred at the spring-wheat 
points, more particularly Minneapolis and Duluth. 
The conclusion, therefore, is that generally speaking 
an advantage from the grain movement resulted only 
in the case of the spring-wheat roads of the North- 


west. 
RECEIPTS OF FLOUR AND GRAIN FOR FOUR WBREKS BNDING JULY 1 
AND SINCE JANUARY 1, 
































flour, Wheat, Corn, Uats, | Bariey ys, 
(bbis.) (bush.) (oush.) (bush.) | (bush.) | Cush.) 
Taledo— | 
4 wks. June,1899 66,780; 1,853,078) 1,248,117) 218,00 88,000, 67,205 
4 wks. June,is8v8: 2.481 227,448 494,781 CO aoe 17,620 
Since Jan.1, 1899} 386.95-| 4,792,137) 7,971.f07| 1,889,576, 396,500, 555,706 
Since Jan.1, 1898 21,856; 5,792,344) 6,018,224 wee ence 178,485 
Metrott 
4 wks, June,1899 18 848 206,143 269,193 940 18,714 
4 wks. June,i8v8| 9.82 68.150] 3333688 1 aot 
Since Jan.1, 1899; 109,198) 1,481. 1226 568,863; 512887 110,533 24,989 
ce Jan.1, 1898) co} 1, 1,178,480 487, 221,318 
Olenaiana 
4 wks. June,1899} ........ $24,006 643,086, 584,251) ...... — 
— eR eeee- cee Leanne 3 ——— 
nce Jan.1, 1894) .... WONT ccees 24 
Since Jan.1, 1898, 68,908} 1,442,052) 5,080,63z/ 2,003, — | weedain 
22* 4 
4 wks. June,1899 24,250 $8,850) 1 400} 615,200 000) 6,600 
4 wks. June, 1898 ry 410 14,800) 343 Petes 4,500 
Since Jan.1. 1899 234,050} 8 230 4,105,+U0; 64,250 


* 177,000 900) 300, 
since Jan.1, 1898} 196,860; 212,200) 9,017,800) 4,632,800, 764.35u) 66,500 





4 wks. June,1899| 687,810) 5,185,681 686,654) 131,699 25.24 52,870 

4 wks, June,i8v8} 255. fon 1,103,557 224,149 93,174 19, 33 3.266 

Since Jan.1, 1890) 1,28%,#¥0| 17,657,857| 5,767,270) 2,683 Ovs| 334,172) 454,221 

Since Jan.1, 1898) 1,174 "226| 11,064,264) 2,209,683) 8,601,483, 258,068 992,994 
“on? apolts- 

4 wks. June,1899 138,288; 7,108,480 225,800} 720,090, ........ ccccccce 











4 wks. June,1808) 6,163 984,900 234,840) 341. * — 
Since Jan.1, 189¢ 89,074| 82,688,746} 5,223,780! 6,357,7 10,800 3,900 
Since Jan.1, 15v8 91,674) 26,308,580; 1,719,040) 4,037,' — 
tansas Oitu⸗ 

wks. June,1899 ee 1,859,000 435,000 86,000)... 

wks. June,1808}_ _..... 251,000 424,000; 211,000; ....... 
—— 1899 cesses | 8,326,460 4,014,250) 1,179, — 
Since Jan.1,18¥8| ....... 6,075,000 7,489,300/ 1,850, deosese 

Total 
4 wks. June,1899} 1 rots * ons. 740| 22,041.41° 12 9=9, —* 654,314) 
4 wks. June,1898 2,63~ 50,012| 16.769.378 034 











5 9,046. 405 
Since Jan. 118wy 3 Pont 070 110,072,209: | 31. tees £7| 9,478.75) 3,67™, 
Since Jan.1,1898! 6.0174 3 69,354.91 117,419,3he ‘30.123 | 1644! 12) :0n,923i 8'¥t 0308 


Nor does there appear to have been much advan- 
tage from a larger live-stock movement. At least at 
Chicago the deliveries of live stock for the six months 
were 136,492 car-loads, an increase of but 465 car-loads. 
This includes all kinds of live stock. Of live hogs the 
deliveries were 4,544,784 head, against 4,323,800. In 
the following we give our usual Chicago table, showing 
certain items of the provisions movement and also the 
grain movement. The figures in the latter for the 
period since January 1 differ from those above in cov- 
ering the even half-year, while the others cover 
a round 26 weeks. Both sets of figures show a loss 
in the aggregate for the half-year as compared with 
1898. 


RECEIPTS AT CHICAGO DUBING JUNE AND SINCE JANUARY L. 








June. | Since January 1. 
18v9 1898. 1897. 1899. lse8 1897, 


Wheat.busb | *,90,684 988,958 178,076) 12,893,751) 11 717,922; 1,998,208 
Jorn...bush | 15,066,486) 14,661,°98| 13,480,156) 50,304.316) 64.514.492) 35,705,407 
Jats..busp.| ¥,570,988) 7,699,453) 10,978,728) 48,718,835) 49,754 458) 47,0z8,544 
Sye.. .busb 96,874 180,416 89,250) 1,475,174) 1.807.480 €90,018 
Garley.bush. 207,935 864,301 707,090) 4,901,144) 6. 25.001) 6,835,376 


Total grair | 28,982,411) 28,784,066) 25,428,100/126,893,220) 183,419,888) 91,757.852 
flour.. bbir. 473,627 223,288 209,225} 2,715,780) 2,454,027) 1,225,797 
Pork. ...bbie 156 1 29 808 1,346 1,049 
Out m’ts.lbe | 19,202,963) 19,497,468) 14,712,741/102.084,355) 124,431.4%9) 78,680,283 
Lard.....lbe.| 8,091 204) 7,738,974) 6,816,262] 36,964,787) 42,914%.725) 28 843,669 
uive hogsN £89,844 756,724! 774,987) 4,544,784! 4,328.800' 4,007 08 


Southern roads had a smaller cotton movement, and 
yet make, perhaps, the most satisfactory exhibits of 
earnings of any. The gross shipments overland for 
the six months were 905,692 bales, against 862,816 
bales, but the receipts at the Southern ports for the 
six months aggregated only 2,149,965 bales, against 
2,693,907 bales. ‘The good earnings of the roads in 
that part of the country are to be ascribed to the ex- 
pansion of trade, and especially to the great develop- 


ment of the iron industry in —* an 


REOKIPTS OF COTTON AT SOUTHERN UNE AND FROM 
JANUARY 1 TO JUNE 30, IN 1899, 18 1898 4 ‘AND 1897. 























June Since January 1. 
1899. | 1808. } 1807. | 1900. | 1808. | 1907. 
Qalveston..........dales | 9,560] 5,912] 4,670 508,764| 524.288] 205,089 





Ports. 
















































Mow: | acme | eee, | eee | Bakes | | 888 75, 29.270] 48.002] 43,967 

D_|_ Gud) |_ Duar) | _Gusd.) | _Gued) | Cush) | mew Orieans.......... 81,610| 88,814] 9,002] 807,845] 1,184,606| se2,768 

e — — 1,175 660| 1,918} 63,5 4] 184,686) 69,780 

gS fesotee] eens) Sra taetnanl gartsa) BAe! A | Monae 14.309 a ad sel 
u ¥ v 2 202 

Since Jan.1,1899| 2,7°1.46° 12,.00.741) 90.14%,010]40.17%.410| 4.008 929] 1.476.174 | Gavannah........... 18.746] |8,047| 2,539] 255.477| 825,805] 220,088 

— Sa 2,461,685) 11:788,582) 68,016,908]50,058,48r) 6,130,760) 1,810,98C | Brunswick, &¢...... 1,622 427 510} @6,18=) 127.969) 49.770 
——8 Onarleston 4,088! 9,667| 419] 56,672) 10,980, 81,661 

4 wks, June,1890 700) 1,000,800} 901,850) 1,494,000, 944,800, 67,900 seco seeeees ’ 

4 wks. June,1806 Taree 397.060] _ 982:750 % 722,000] 118.400} 27,000 | Port Royal, &...... ie 123} 2,499; 3,902] 26,140] 99,768 
Ce Jan.1, 1899] 1,180,085] 4,737,0%1| 8,568,160] 6,974,100] 2,410,721 808,012 | #ilmington.......... . 155 539 77; 21,022) 62,105) 29,846 
ry Hee! 1/248.600] 8,898,767) 4,162,850) 6,827,000] 4.160.710] 788,090 / wenincton bo. ake Tg Gree A IN a poe * 

. Lone * 14] 149,489 

4 wks, June,1809} 102,825] 500,676] 2,267,665} 642,350! ... 10,680 | Morfolk . $1,150] 12,621; 1,202; 219,359) 150.4 
——— won 219,711 1o'ra'eeo arte ‘ 4.500 ante? Newport News, &¢.. ea eee 8,001 652 114] 14647 14,667 7,089 
an. * g * . 6 . — — a = st 
Since Jan.1. 1898) 651.990) 2.600.691! 16,631,386! 5.476.635 576,9:4' 896.079 ee 10,4091 66,615! _ 24,747/2,149, 965 2,608,007 1,600,728 
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There were some drawbacks as compared with the EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 
year preceding. The movement of U. S. troops — er er en ne 
over various roads, which was such a feature during ẽ 7 cro oe 
the latter part of the period in 1898, when war be- oe mete Be. —— Fors: vob 3 Bh (mame 
tween the United States and Spain was in progress, | Onte. at. west.. *** 2 — —— 
did not of course exist the present year. The Pacific | — 130.807] “ageais| ——3 323 
trans Continental lines on the north lost some + one ee ee Be ** err * 
of the Klondike traffic which swelled their earn-| minnest. Louis | 923,832] 175.173) 194,507] . 150,687] 158,604, 125,202 
ings considerably the previous year. Col | 1688370] 1,763 1,086;074 
orado suffered from snow storms of unparalleled | st. Jos. aGr. si.) 108.536) 78,946) 65,fat} 46,651 * 58,810 
° 2 : 6t.Paul & Duluth) 158,461) 117,748) 147,708) 125,254) 121,908 127,960 
severity, some of the roads being blockaded for | wisconsin cent’l.| 480,804| 446,670| 368,021] 403,186, 418,977) .sese.e« 
weeks. In February we had the blizzard,| | ror ...... 18.635,084)10,430,987) 9,940,504| 9,688,900! 8,226,80'| ......c0 
which in its sweep embraced nearly the whole country, | *!™tes Proprietary lines in these years. 
° . ° BSARNINGS OF SOUTHEEN GROUP. 
from Texas to the Canadian border, and which: in 
severity and the widespread obstructions it occasioned Te | Ser | 
. 3 a $ $ ¢ $ 
was comparable only to the memorable blizzard Of | srabama Gt.8o..| 167,961/' 195,811| | rem622]  119,400/ ““dn6.000] 108,000 
1888. On account, too, of the cold weather and ice, | Cent. of Georgia. | 366,76+| 356,255) 881,757 828,872 P64.95t) ...... — 
° Chesap.@ Unio.. | 1,079,771) 1,000,979 861,527; 820,146) 778,612) 608,391 
the opening of navigation on the Great Lakes was de- | cin.n.o.4Tex.P.| 200,079] 411,047|  299,894|  278,732| 296,60+} 251,000 
layed, so that it did not begin until May 1 this year, | Beormia....--. | ores! covosi|  sewool o7ae0| yecsazl Tars0s 
as against April last year. Notwithstanding these | Louis. & Nashv./ 2,132,185) 1,880.80) 1,660,651) 1,648,368) 1,517,816) 1,544,800 
various drawbacks, the improvement in earnings | Mobile® Ohio. | sere! teres! aenesl aebisr| penerol aseaee 
(speaking of the roads as a whole) was continuous | Norfolk & West.) 906,056) 785,861) £42,801) 045,114)’ 614,798) 916,106 
th . ° b ° » soutbern vo tad 2,110,248] 1,833,808 1,482,935) 1,350,64+) 1,824,867| 1,240,179 
rough the six months, the only exception being in| mempnisDiv. © 106,449] 91,808) 86,90'| 95,189 
February, when there was a slight falling off because | _ Total... .... 8,277,114) 7,814,686) 6,605,848) 6,881,197) 6,810,868) _....... ; 


a Figures here for 1899 and = are simply, thetotals of the earnings for the 
four weeks of the month as reported in the weekly returns; the month’s 
earnings usually exceed the weekly ostimates quite — y. 

¢ These figures include results oa South Carolina & Geo 


of the extraordinarily bad weather experienced. Be- 
low is a summary of the monthly figures. 


















































res are apvroximate. same as for 1899; actual earnings were larger. 
- hah P + June, 0. 18-9, not reported; taken same as 1898, 
Pertos. : : nS lege BARNINGS OF SOUTHWESTERN GROUP. 
1899, | 1898, 1899. 1898, Decrease. 
Miles. Miles. $ a $ Jume. 1899, 1898. 1897. 1896, 1895. 1804, 
January (123 roads)! 97,859 96,670 | 44,360,263) 41,417,800) +2,042,463) 7°10 3 3 7 ĩ 7 3 
Febr’ary (123 roads)| 96,527 | 95,465 | 39,159,766] 30,562,886] — 402,570| 1-02 
h (125 roads) ..| 9#,977 97,879 | 48,504,760) 45,600,030'+2,89F,730) 6°35 nage main = —— yor 2*22 sank ines 
= .%¢RioGr| 698,600 685,800] 616,816} 656,147| 570,573, 501,660 
April (125 roads)....| 98,334 97,006 | 44,827,282) 43,008,504) +1,818,683) 4°23 
* Ft.W.&D.C.| *106,757 98,390 83,004 64,622 67,739 74,044 
May (116 roads)..... 96,259 95,044 | 46,998,041) 43,938,718 +3,059,823) 6°06 — 
Juno 1123 roads) ..) gmree ) pepio | anesap0! 4280.500/ +201,667| #201,060, +217,877| 295,841| 202,188 
he : — : — K.O.F.8.4M..| 846,880, 918,478) 865,048/ 885,581] 882,773] 368,284 
June, as already noted, makes the best showing of | Mo.K.&Tex| 770,848) = €65,723| 615,714) 767,600; 859,086) 611,057 
: . Mo.P.&Ir.Mt | 2,208,000} 2,004,782| 1,727,107| 1,781,458] 1,694,301 1,508,390 
any month of the six. We have reviewed above the/ nar. west |  297,200/ 296,900, ‘955,69/ £07,544) 200,07t¢| 171,180 
: : ; Bt.L.&8.Fr.| 570,085] 509,104) 408,490] 594.549] 450,824] 445,808 
influences that have contributed to this ‘result, and] euuoul secatel seoeer 
therefore now present without further comment our | Texas Pac| 565.055) 487,850) 417,86:| 887,006) 410,979 411,026 
usual six-year comparative exhibits for the leading Total....... 6,307,420| 6,672,270} 6,241,582| 6,860,002) 6,892,800| ....... z 











res here for 1899 and 1898 are simply the totals of the earnings for the 


roads, arranged in groups. a Figu 
four weeks of the month as reported in the weekly esterase: the month’s earn- 
























































































































































BARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. ings us usually ex the imates quite cousid iy 
4 Galveston "Houston & Henderson not included for these years. 
tite 1899 1898. | 1897. 1896. 1896. 1804. Fourth week of June not reported; taken same as last year. 
; — ẽ ; 3 GROSS EARNINGS AND MILEAGE IN JUNE. 
Ann Arbor.... .... 124,579} 105,245) 100,011] 104,792) 98,149 79,908 
Bufl.Roch.& Pitt | 228,407} 325,004, 258,428) 986,95] 261,984] 119,851 Gross Earnings. Mileage. 
Chicago & East Ill.| 862.996) 312,881; 298,180) 277,285) 283,533) 179,494 Name of Road. 
Chie.ind.& Louisv.| $21,116| . 274,275! 281,078} 283,184) 282,580 247,176 1899. 1898. - +4 1899. 1898, 
Chie.& West Mich,} 2163, 95| @ 181,937) 185.5 127,981} 180,206] 125,7¢8 - ; — — | 
Det.G.Rap.&West.| a113,533} @100,871| 108,175, 94,939} 92,28] 85,779 * * 
Bigin Jol. & Hast..| 144,08} | 10x,¢90, 104,771 135,184) 81,401| 56,428 S| ee ee 310 310 
Bvansv.& Terre H.| 127.746) | 119,076, 51,956) 85.738) O75} 66,178 | Ori. & No. East..| 131,458] 104,455 195 195 
Flint & P.Marg....| 263,11¢| 284,466! 216,820) 210,263) 194,267] 186,158 Ala. & Vicksb...... 51.274 45, 88 142. 142 
Hocking Valley...| 261,62:| 222,163) 218,(57/ 106,089) 180,10] 199,765 nap agg .& Pac. . —— — 189 3 
Tilinois Centra 2... 2,807,5 22æ.187. 584 1,798,454) 1,690,115) 1,600,450] 1,417 Ann Ar 4 9. 5,3 392 
Lake Erie & West.| 16,261; 252,167; 293,179! 290,97 * wanes Atlanta Knoxv.& No. 30,76 23,077 228 228 
6, \ a 978} 268,526) 258,508 
wide Salt.4 Ohio Southw. 543,290 01) 921 921 
Long Island....... 4£0,066 444,202 426,76 305,655 486,680) 426,006 Birm’m & Atlantic 1.31 1,585 22 22 
Lou,Hvans.& St.L.| 186,431) 17,262) 105,566! 123,624) 107,611! 99,993 | Butf. Roch. & b..| 228,407], $25,006 339 
MN. ¥. Ont. @ West.| 384,416 815,731/ 319,673) 863,878} 801,092) 879,868] Burl. Ced. R. & No 384,0 297,663 1,146 1,136 
Pitteb’s & West’n.| 298,615; 326,064) 311,6°3} 3881,201/ 336,668) 187,490 | Canadian Pacitic. ...| 2,352,000) 2,138,110 6,952 6,568 
fol. & OhioCent..| 152,455] 149,45¢/ 152,212} 147,851| 142,88¢| 107,683 | Central of Georgia... 366,764) 356,255 1,524 1,524 
Tol. Peo. & W ‘ 2 2°2 82,011 71.944 an Chattan. Southern’. 5,04 4,2 105 106 
Sweets)" 's : 1, 78.881) 74,B4s) ° 00,786 peake & Ohio..| 1,079,771| 1,000,979 1,360 1,360 
Tal. Bt. L. & K.C..|  141,677/ 174,700| 189,688) 181,118] 188,88+/ 116,531 | Onig, @ East Illinois} 362; "812,3 "648 «649 
West. N.Y.& Pa..| 287,800) 250,181/ 228,272) 266,531] 278,347/ 230,675 | Ohic. Great Western 515,947| 472,890 930 930 
Wheel. & L. Brie..| 139,804) 119.81) 97,655) 141,963 111,240) €4,689 hy —1 oy eae . pa > s\‘3 276,27 535 A 7 
Total.........-| 6,887,042] 6,806.36¢| 6,812,915) 5,781,049) 6,490, 43)| 4,696,679 ©. Peoria a8 ¢ 7. 736.838 6.255 3 
Ohic. Term. Tr. RR 11 
@ Figures here for 1590 and 1608 —— simply the totals of the earnings for the | Ohic. & West hb... 3333 131'087 eit * 614 
four —— of ee ae — = scl ‘estimates nm the ue conel deve toe month’s see, Okla, & Gulf.d 95,111 59.278 272 226 
—— — oh cathe mn & Torro Heute for all the | Oin: NO. & Tex Pes'| 399:979| aire? 936 386 
0 ad * ‘ 
Gias or 1899 1898 only. —E— ts on Yasoo Branch are x3 included | Oinn.Portsm’th & Va. 26,944 25,606 111 111 
Clev. nm 830 61,661 210 210 
BARNINGS OF TRUNK LINES. Olev. Cin.Ch.& 8t. L..| 1,3 PAL 1,209,216 1,838 1,838 
: geviainawissi| tgnarel Hates it ies 
J 1899, 1898. 1897, r 95. | Vv. n 66 9 
| | Te |__| 66 346 346 
$ ¢ $ + 1. Sand, & Hock’g. 251 80,549 273 _ 278 
B.&0.8.W.| 643,200) 68",010) 531,420) 548,584 489,019) 455,5°g | Deonv. & RioGrands 693,500; 685,300 1,666 1,666 
C.C.0.48tL| 1,817,111| 1,900,916| 1,117,622| 1,170,982] 1,181,743| 1,021,066 Gr.Bap. & Weet. SERB). : L00eay 451: 45% 
Peat > 1 Tapas oe, (Dul.Bo. Shore & Atl..| 218,105) 175,1 588 588. 
Bet) ete 180 coe teal —2 | 116,084 | gigin Joliet & East..| 144,088) 108,690 197 197 
G.T of Can. 1,557,687) 1,484,395) 1,8 8,186 1,418, P68. iv! Vv. & Indianap seeps 28,255 : 156 156. 
Ch/& G.T.| | 2,062,187 | 1,880,40:/; 247,4«| 247, 218,642)" 235,750 | Gveusv. & T. Haute 127,746 112,07 167 167 
D.G:H.4M 74,744 74/988 81,409 79,954 | Find.Ft.W. & West. 0/2 71300 78 78 
N.Y.C.&H+| 4,080,30;| 8,520,818] 9,27,764 8,002,455] 8,8-8,84« 8,807,173] Punt & Pere .. . By) 334, bet ger 
Wabashi:..| | 1,256,282) 2,061,151/ 91.940] 979,56e| 900,110] Sava8'] Erm pont. 233838 297.268) 455 455 
— — — — | — — — ° ’ ’ 
9.4°R,415|_8.276.8 8] 8,485,124] 8,319,683] 7.866,159| 7,464,820}, @t- W & Rio Or... 25,017 28, 1 1 
aa — Home Watertown @ Ogdensburg for ali the years. (dadad & Alt Un. 8 po 1 1 
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ares eres Mtlsags Name of Road. 1899. 1898. | Increase. | Dserease. 
— Ee ses, | "erease or! 2o9 7 * 
1899. | 1898, 
—— Colorado MiM@and....../ 901,270] 768,097| de,2ua| 
7 or ea er IF, | Someatas Homme] — 
Georgia......... 105,426 86,252) +19,174| 307; 307 raf 0 Gr se 3 —B 
Georgia & Aiabama.| 82,630] 81,81 +820] 458| 45g | Det Gr. Rap. & West. Bm— 
4 ‘adil eee ’ P | 9 eveeceee 
Seat )| sseaserlueon.eal ssotren| epee] anee| REST noomee| tinea ieee) fee) = 
. ME ansv. & Indianapolis. y 25 4 
Ohio, & Gr. TPE: : 2,062,137] 1,880,402] +181,735| 4,036] 4.036 Gransy. & Ten irre re Haute. | 88: O01 ; 803160 138 oa 
@t. No.—8. P, M. & M.| 1,608,670] 1,428,657) +185,013| 8,814 3,780 | Flin eee 0428, 
Eastern of Miun...| -229550| 110/135] 4119/418| 172] "72 | @la.Cent, & Peninsular -| 1,867,024) 1,472,550, -... 
Montana Centrai..| 155,252| 157,461; —2,209| 262) 256 | Et Worth & Deny. ©... 8, 618,528] "69,805 
Gulf Beaum’t & K.C. 26,665 15,110 +11,555 65 65 Ft. Worth & Rio Gr’de.. 22 ,039 229,029 eens --00 1,990 
Hooking Valley......| 261.622] 229,183] +82,439| 346| 346 —— — — 4,287 3,645 642) ......00 
Tlino’ trad 22. 2,307,592| 2,137,584) +170,003| 3,667| 3,775 | Georgla.....---....-..-- —— 733,276} 42,150) ........ 
Internat’) & Gt. Not. 23 6 201,667 +37,839 175 7768 Goose, & Ala ama.. coe 77.931 587,214 eceocces 283 
c(Mex.).*| 230,2( 170,500] +59,700] 5381| 531 Ce. Oe & Florida.) 466,306; 482,217) ........) 15,911 
eae — “eE'Sall 30] oe ¢. & Gr. * 12,010,995| 11,379,614] 681,381] ........ 
Kanawha & Mich..":) 50,128} 48.756] © +1,373| 172) 173| ,Det. Gr. H. & Milw.. ) 
Kan.0. Ft.8. &Mem..| 346,380, 313,473} +32,907| 975] 975 | 2reatNor.8t.1.M.&M.| 8,496,124, 7,858,774) 637,350) ......0. 
Kan. O. Mem. & Bir.. 90,738 94,951 —4,213 276 276 Eastern of Minnesota.} 1,105,472 716.878 388,594 
Kan. ity & N. W.... 28,1 1632} +6,486| 174, 174] , Montana Central. 910,225, 998,713) —-... 
Kan. City & Omaha..| 22.388 208}  +7,180} 194) 194 930812) 59.575 
Kan. City Sub. Belt 44,01 7.778] +6,234| 32 13385 145 907 
lake Erie & Western.| 316,261) 252,167) +64,094) 725) 725 -| 13, 5 ip 463,213 
Lehigh & Hud. River 4 33,901]  +7.979 4,236) 1,661,792| 32.441 
Long Island RR...... 480.0 44420 +35,864 879] 379 (nteroceanic (Mex.)*...| 1,889,609 15589.180 300,420 
LOB es Term’l.. 9,160 7,479 +1,681 50 50 lowa eee: —E — 1,008,288 § 98,799 103,489 
Louisv.Evans.&St.L.| 136,434) 117/282] +19,152} 372) 37g | {fon Railway ............ 27,603; 25,741 1,362 
Louisy.Hend.&@8t.L..| 53,383} 38,228] +15,155| 166) 166 | Kanawha & Michigan 315,968; | 269/361; = 46,602 
v. & Nashville..| 2,132,4°5| 1,880,360] +252,125| 2,985] 2,988 | £ansas O. Ft. 8.4 em..| 2,274,442) 2,385.34 seetenes 
Macon & Birming’m. 280 2,871 +3,409 97 97 | Kan. City Mem. & !Bir.. 703,740 158,783 ee Bie 
Manistique. ......... 8,6 10,649} —1,95s| 59} 59 | Kansas City &N. W..... 288.067) © 475,437) — 
Mexican Central..... 1,242,033] 1,077,491] +164.542| 1,956) 1,956 | Kensae City & Omaha../ = 113,9 124,012)... 
Mexican Nationai.. 598,777| 468,970] +59,807| 1,266] 1,219 | “ansas City Sub. Belt../ 268,157) = 224.880) = 43,277 
Mexican Railway*...| 255,38 225,400| +29,900| 821] ‘321 | |#ke Erie & Western...) 1,712,727) 1,648,73'/ 63,946 
} Mexican Southern*.. 44,895 * 4R +9,647 227 227 Lake Shore & Mich. 80. 10,824,469 10,109,609 714,860 
Minn, &8t, Louis..--| 223,832| 17 :173| +48,659| 507) 366 | high & Hudson River! 236,186) = 178,385) 57,801 
Minn.8t.P.& 8.8te.M.| 385.635] 305,905] +79,730| 1,195] 1,195 | {ong Island RR.........| 1,897,704) 1,837,542| = 6,162 
Mo. Kans. & Tex. sys.| 770,848; 665,723| +105,125| 2,197| 2:197 | Ls les Terminal.. 47,974 39,09 1834 
Mo. Pac. & Iron Mt..| 2,1 00] 1,896,782) +219,218] 4,938] 4,938 Loutsy. Evansv.& 8t.L.. 791,420 727,309 64,111 
ranch.... 200 108,000 —16,000 338 388 Louisv. Hend. & St. L.. 274,732 234,443 40288091 wcccutce 
Mobile & Birm’gham. 27 831 2 409 +3,912 149 149 Louisville & Nashville..| 11 817.878 10,922,838 895,010) Seenceas 
Mobile & Ohio........ 415,300| 308.276 +107,024| 879] 67 | “acon & Birmingham.. 26,142 671 
Mont. & Mex. Guif.-- 7400] 118,058] —25.658| 390] 390 | Manistique .............. 42: 2a 
N.Y.Cen.& Hud.Riv..| 4,080,897] 8,520,813] +560,084| 2,895] 2,395 | “Mexican acest ea 7,363.0 27 
M. Y.Ont. & West....| 384,416] 315.734] +63,642| 481) ‘agi | Mexican National....... 3,426,869 
Norfolk & Western...| 996,556] 785,861] +211,195] 1,561| 1,570 | Mextoan Ratlway*...... > 
Northern Pacific... 2,236,803] 1,826,993 +4409,810| 4,947] 4,750 | Mexican Southern*...../ _ 376,217, 
Ohio River....... ... 88.196] ° 80.739,  +7,464| 224) 224 | Mich.Cent. &Can. So -..| 7,156, 
Omaha Kan.C.&E-:| 28,217| 22,473] +85,744| 36/36 | Minneapolle & St. Louis) 1, 235,319! 
Omaha & St. Louis..:| 32,002] 28,234) +3,768| 145] 145 | Minn. St.P.@8. Ste. M..| 1.880, 
Oregon RR. & Nav...| 644,622] 649,808, +94,814| 1,065] 1,069 | Missourl K. & Tex. sys..| 5,082,843) 
Deo. & Evansv..| 68,47 58,754, 411,738. ‘881|..'s8i | M0. Facife& Irom Mt../ 13,537,591 
Pittsb. Bess. & L.E..| 221,519| 123,286] +98, $30) 388) poenee Erene---- 538.877 
Pitts. Lisb. & West. 3,888] 3,884 +604 2y/ 2 | Mobile & trmingham.. | » 478,898 
Pitteb. & Western... 174,349) 191,65:| —17,304| 206/ 206 | Mobile & Ohio. -......... 2,473,700 oe 
Pittsb. Olev.& Toi.) 81,895] 92'897| —11'502| 77| 77 | Monterey & Mex Guif.| 609.416) | 796,673)... --.| 146,857 
; Pittsb. Pa. & Fair.. 42,871 41.514 +1,357 53 53 | &._¥. Cont. & Hud. Riv..| 22,552,029) 21,761,142 790,887 
Rio Grande South’n. $3,200 $7,035 —3,835 180 180 N.Y.Ontario & West’n..| 2,181,600 1,732,054 449,546 
Rio Grande Weatern. 297,200] 296,900 +800! 582) 550| Norfolk & Western...... 5,872,504) 5,424,556; 447,918 
Sag. Tuso. & Huron.. 13,574 11,356 +2,218 67 67 Sorthern Pacific........| 11,473,488 10. 918 "394 535,094 
Bt. Jos. &Gr.Island..| 108,536] 78,046] +29,590| 251] 251 | Ohio Biver......--....-.| 474.017) 430,745) = 43,072 
Bt. L. Chic. & St. P...| 29,692} 23,647} +5045) 111) 111 | Oregon RR.&Navigat'n| 3,130,629) 3,253,013; 
Bt. L. Kennett & 8o.. 7,300; 5,246, +2054) 44) 44 Peoria Dec. & Evansv..| '3 eH i yD 
St. Louis & 8. Fran:.| 570,036} 09,194] +60.g42| 1,385| 1,282 | Pitts. Bess. & L. Brie..| 6 24,z21| 508.4 133,762 
Gt. Louis Southwes'n.| 410,200] 335.440] +74,760| 1,223] 1,223 | Pitted. Lisbon & West’n 21,895 Li 
Bt. Peulé Duluth....| | 198:461| 117°748|  440.713| "244| “24a | Pittsburg & Western...) 902,957, 853,720 49,237 
San Fran. & No.Pac.. 90,240 65.944 +24,296/ 165] 165 | Pitted. Cleve. & Tol... 449,129 519,628) = —— 
Banta Fe Pree. d& Phx. 74,788 67,721 +7,065 198 198 Pittab. Paines. & F’pt 186,341 169,803 16,538 
& South... 22,992 14,535 +8,457' 153/ 1583 | Bio Grande Southern... 224,453 216,106 8,347 
Bo. Haven & Eastern 4,500 3,099 +1,401 37 37 Rio Grande Western....| 1,621,012) 1,553,847 67,165 
Southern Ratlway....| 2,110,248] 1,883,808] +276,940] 5,963] 6,969 | $48. Tusc. & Huron..... ay ee 
Texas Central... . 21.787 18,595 +3,192) 176] ‘176 8t. Jos, & Grand Island. 603,931 572,861 31,070 
Texas & Pacific...... 565,055] 437,850] +127.705| 1,499] 1,499 | 5t-1. Chic. & Si. Paul../ = 164,126) = 158.741) = 5.385 
Tol. & Ohio Central..| 152,455] * 149,450 +8,005| '371| “371 | 8t- L. Kennett & South.. 40,390 29,458 10,932) 
F Tol, Peoria & West’n. 82,282 82,01 +272 248 248 8t. Louis & San Fran.. . 3,465,426, 3,279,187 186,289) 
Tol. St. L. & K. City . 141,677 174,700 —33,023 451 451 | 3t- Louis Southwestern.| 2,626,152| 2,406,648 219.504 
Wabash...............| 1,255,283] 1,081,159] +174,123] 2,826] 2,326 | §t.Paul& Duluth..-....) 795,357; 87,596; += 107.76! 
j West. NY. & Penn..| 287,800) ‘2 81 +37,619|.. 642) ‘642 | Santa Fe Pres. & Phx.. 439,426 389,868 49,5 8 
Wheel. & Lake Erie..|...139,394/ 119,821} +19, 688 247| 247 — ee 9 —— — —— 
ĩeoo 446.970) . - ’ : 
1 198 — 
Southern way ...... . A ’ 3 ’ n —E 
oval (123 roads)._..|48,563,690|42,575,682| +5,988,908/98,066.98,910 | Southern Railway ...... — oas| sa 0eD ee 
roings of Goivessoa Houston & Henderson are excluded for | Texas & Pacilic......... 3,.702.715| 3.521,297 TORUEEET . snakaace 
both 1899 and 1 Toledo & Ohio Central..| 887.375) 865.767; 21,608) -....... 
a Chesapeake Onis & pg nay nang and Ohio Valley roads are included | Loledo Peoria& gg 458,714 462.167 ogee cogs 3,453 
for —— For three weeks only. Tol. * L. & Kan. City. 889,791 966,988 <p. FE,2OF 
bE gs are from reileoed operations pn Vabash.....0---cce--ceee 0.59) 467 6,384,984, 606,783| ........ 
Sees be tacs-| — 
eelung ) ie... e . 
GROSS EARNINGS FROM JANUARY 1 TO JUNE 30. Wisconsin Central. ..... 2,468'840| 2,331,511} 137,329] -....... 
Name of Road. 1899. 1898. Increass. | Decrease. Total (122 roads)..../293,158,104/275,291,436) 19,107,549)1,240,881 
— — * 7 Net increase ..... ..... 23) feo nN, cape ne ans '7.866.663|  ...sccee 
A 5 aes! * For three weeks only in Jun 
reg fey Dagon 890,627 836,474 54,153 bride bbe a Chesapeake Ohio & Bouthwest’n and Ohio Valley wry are included 
N.O. & Northeast’n... 788,553 731 97,822 for both years. Results on the Yazoo Branch (140 mils) are included 
Alabama & Vicksb’g.. 344,158 32533 for 1898 only. t Totals for month of June are for railroad only. 
— — are S14 335 672 52,842 ROADS REPORTING FOR FIVE MONTSS. 
| Ba AO Sonthwect.:| 3,100459 8,387 Bs: hme Jan. 1 I Decrea 
. Southwest... . 4 7. ——— an. 1 to May 31. 1899. 1898. norease. $6, 
Birmingham & Atlantic 10,136 12, 880 ——— 2,744 | — — — 
Buff, Roch. as —— 1,801,253} 1,806,248; —_.....- 4,995 g 8 8 8 
Buri. Ced. Rap. & No...| 2,165,674] 1,93 33 240,817| ........ | Adirondack ....... ....0. 77,841 95,916] ....-...| 18,075 
Oanadian Pac: —— 12,678,084) 11,596,019 1,082,063 cll..-e. | Alabama’Midland*......| | 252,710) | 257,646 yk See 
‘tral of Georgia....; 2,609,345| 2, 054) 145, ecee--e- | Allogheny Valley....... «|. 1,178,450}. 1,046,858} 131,592) ........ 
———— Southern 8,954 32,434 2320 eoeseaee | Arkansas Midland.. 53,453 49,118 4,335) -nccceee 
@ & Ob 0....-| 5.744.985] (5,740,791 4,144) ....... | Atoh. Top. & Santa Fe...| 16,205,953] 15,787,838} 418,115] ..... 
Ohic, & East’n Illinois..| 2,217,206] 1.999.123] 218,083 Atianta & West Point...| 252,179 233,628] 18,541) 2... 
Ohic. Great Western....| 2,886,958} 2.594,565| 292,393 Atlantie & Danville*.... 201,934 192,078 9,856) ..... 
— todo tone... 1,709,276] 1,536,063 173,218 Baltimore & Obio....... 11,136,535| 11,220,007} ........| 83,472 
Ohic. Milw. & St. Paul..| 17,980,280] 15,759,380) 2,220, Bath © Hammondsport. 9,249 8,57 670) ...0---- 
Olio. Peoria & St. Louis 425,251 415,216 ett Branswick & Western”. 197.844 189,532 SLMS. \nekdae fai 
Chic. Term’! Transfer.. 08,232 567,541 40,691 Buffalo & Susquehanna. 291,659 216,035 FOBIGE ) ivises 
Chic. & West Mi 1,013,820] $42,325] 170,995 Cevtral New Fngland...| _ 2757343| 246,284) _29,039| | |.....-. 
Ohoc. Oklab, & Gulft...| "778,278 97, Central of New Jersey..| 5,520,803} 4,693,748] 827,055] ........ 
Cin. Georg. & Portsm’th 27 f 3 Charles'on & Savannah* 259,911 265,483) .....50. 5,571 
Qin. N.O. & Texas Pac..| 2,219,973} 2,188,242| 31,731 Chie. Burl & Quinoy....| 16,315,405| 16,652,202) ........| 343,397 
Cinn. Portem'th & Va.. 140,05 126,874] 18,635 Chicago & North West..| 14,364,069| 13,998,772] 865,297| ........ 
Oleve.Canton & South’n| $27,174) 383,158]... Chic. Isl’ & Pao 29,5 8,0 16.246 * 206,723 
Glev. Cin. Chic. & St.L..| 6,898,938| 6,899,254) 9 coo... Chie. 8t. . Om. 8,785,781 3,110,405} 625,876] ........ 
Peoria & Eastern.....| 924,019] 930,806] :....... Cleveland Akron &Col.*| 284,198} 260,359 23,939) .... ... 
Oleve. Lorain & Wheel..| _ 820,331| 721,992! 98,389 Crystal *..0...2...00c-o0 4,146 i ee 728 
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Jan. 1 to May 31. 1899. 1898. | Increase. | Decrease. 
| $ $ 8 8 
Cumberland Valley.....| 321,640 320,951 689 couse 
Detroit & Mackinac..... 293,990 232,014 SITS)  cccchoce 
Se ee ee ess:| 18,157,727| 12,766,698) 391,024) ........ 
Eureka Sprivgs.. ...... 22,22 ss 5 4 SS ar eee 
Findlay Ft W. & West.’ 30,863 5.687| -cocsees 
Gr. Rapids & Indiana... 927,976 810,088 TIG VEL  . cpcenee 
Cin. Richm’d & Fc. W. 191,064 177,243 RELTSEL, 09) aballe 
Traverse (ity......... 19,187 16, 5306) 2,881 po habs 
Musk, Gr. Rap. & Ind. 46,272 GOTT’ .ncence 1,335 
Gulf & Chicago* ........ 17,694 18 ‘670) — 976 
Houston & Texas Cent’l| 1,448,684 1,305.187 | “SER — 
Indiana IiJit ois & Iowa.) 425,120 229) 38,89) peda 
Kan. City Pitteb. & Gulf) 1,498,659 ret | 194,441 cooce. 
Lehigh Valley RR...... 7,451,279| 6,936,827! 514,352 weese 
Lebigh Valley Coal.. .. 6,308,394 284,990 1,028,404) ........ 
Lexington & Eastern... 91,206 88,064 SGlGR!  consécts 
Mexican International. 1,894,383; 1,394,044; 500,28) ........ 
Mexican ey yd — 288,473 184,441) 104,032) ....... 
pesky. Chat. & St. L... 2,441,641; 2,313,434) 128,507] ....... 
+s i> Susq. Sane 32,000 63,827 68,173 neo 
—— t’p of Georgia* 24,742 24,63 — 
Northern Alabama*..... 71,565 64,819 6,746 —— 
Northern Central....... 2,563,692! 2,505,192 58,500; ....... 
Oregon Short Line ..... 2,893,681) 2,452,149) 441,532] ...... 
— —— Lnes 27,382,176| 26.114876 1,267,300) ........ 
esterp Lines..... ... 17,944,500/ 16,900, 1,044,500} ........ 
— 4 * Reading. 8,989,929) 8 1280.4 OF) MOE” ——— 
Coal & Iron Co ----| 9,087,150) 7,931,567) 1,155,583) ....... 
Phila. Wilm. & Balt. 4,049,194 3,766,194 283,000} ........ 
Richmond Fred. & Pot.. 378,116 356,419 21,697 — 
Rio Grande Junction”.. 98,333 BORD) - — 7,0 
San Ant. & Aran. Pass* 525,52 RR oss 106,845 
Sav. Florida & Western*| 1,242,173) 1,152,807 eer 
Silver 8p’gs Ocala & G." } 04,186) 62,495) 41,691) ........ 
Bioux City & Northern’. 102,031 78,586 DENED, © cccceeds 
Southern Pacific......... 22, 708, ae 21,777,051| 926,107) ........ 
Stony Clove & Cats. Mts.* 8,797 258 cb 
Union Pacific Ry........ if 449, 300 6,871,673) 578,127) ....... 
West Jersey & Seashore "980,02 828,82 SOON * Sceee sk 
W. Va. Cent. & Pitts... 15,992 473,756 Xk eee 
West Virginia & Pittsb.* 96,210 hE RE 23,041 
Western «f Alabama.. 273,659 259,731 SENOS! * — 
Wriehtsvilie & Tennille. 1,752 35,705 16,047 eobe 
York Southern........... 30,785 29,500 | eae 
Total (69 roads)........ 224,270,801/211,898,055/13,174848| 802.102 
Net increase (5°84 p.c.)) = -....... — 12,37274€|  .....000 








* For four months to April 30. 


ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

—Sales of. bank and trust company stocks at auction this 
week aggregate 359 shares. Of this total 224 shares were 
bank stocks and 135 shares trust company stocks. There 
were no sales at the Stock Exchange. Following is the 
record of the week’s transactions : 








Saares. BANK8—New York, Price. Last previous sale 
25 America, Bank of. . — Sen July ’998— 4311 
60 Citizens’ Bank, National............ 14: % May ’99— 145% 

5 Commerce, National Bank of....... 26319 June’99— 250 
5 Fourth National Bank.............. 192 Apr. ’99— 182 
40 Mechanics’ National Bank. * May 90 - 20514 

20 Mutual Bank................ Feb, ’+9— 1315 
66 Park Bank, National........ June’99— 50814 
3 Produce Exchange Bank........... Dec. ’98— 119 
TRUST COMPANIES—New York, 
50 International Trust & Banking.... 175 First sale. 
25 North —— BIR —⏑ ———— 161 July ’99— 160 
20 Biabs TIUst Od.0n605 e020 ec cccanccsec- 415% Apr. 99 - 3721, 
25 United States RPMOG 0... .ndcedanp ued 1620-1625 June’s9— 16251g 
TRUST COMPANIES—Brooklyn. 
25 Franklin Trust Co.......... —. 312 May ’89— 303 


—The officers of the Flatbush Trust Company, the an- 
nouncement of the organization of which under special chart- 
er appeared in this column June 10, have been elected this 
week, The President is William Brown; First Vice-President, 
John Z, Lott; Second Vice-President, J. T. Ditmas, Third 
Vice-President, Gustavus A. Jahn, and Secretary, E. D, 
Fisher. The Board of Trustees consists of twenty-four 
members, and the institution will be ready for business 
July 19. Mr. Jahn, the Third Vice-President, was largely 
instrumental in procuring the charter of the company and 
also in interesting capitalists and others in the stock of the 
institution. 

—The recent death of Mr. Edward A. Quintard, President 
of the Citizens’ Savings Bank, 56 and 58 Bowery, has necessi- 
tated important changes in the officers of the bank. On 
Tuesday Henry Hasler, who has been Secretary of the bank 
since 1880, wasjunanimously elected President by the Board 
of Trustees; Charles W. Held, the Cashier, was elected 
Secretary, and Henry Sayler, an accountant, was elected 
Cashier. Mr. Hasler took a clerical position in the old 
Broadway Bank in 1861, and in 1870 he became a clerk in 
the Citizens’ Savings Bank. In 1876 he was elected Assistant 
Secretary and in 1880 Secretary. Mr. Held entered the 
service of the bank in 1*64, becoming Cashier in 1874, Henry 
Sayler has been in the employ of the bank since 1871. It 
will be interesting to note that in 1870 the number of de- 
positors in the bank was 14,000, the total assets were $6,900,- 
000 and the surplus was $28,030. July 1, 1899, the number 
of depositors was 30,300, the total assets were $18,660,0C0 and 
the surplus $1,620,000, showing a remarkable growth in the 
but irees of the bank. The trustees number twenty-one: 





Henry Hasler, President; William EB. Clark, Vice-President; 
Charles H. Steinway, Vice-President; John W. Pirsson, 
Attorney and Counsel, and General Daniel Butterfield, 
George W. Odell, Ferdinand Traud, Barak G. Coles, John 
H. Peet, John L. Dudley, Courtlandt D. Moss, Douglas Tay- 
lor, Richard C. McCormick, Thomas H. Wood, Charles 
Guldev, Percival Kuhne, John Stemme, Robert P. Leth- 
bridge, Sigourney W. Fay and William H. Baldwin, Jr. 

—Since the purchase of the Custom House by the National 
City Bank, which purchase was noted in this column last 
week, important sales of real estate in the vicinity of the 
Custom House have been made. The property of the Cut- 
ting estate, 17, 19 and 21 William Street, adjoining the Corn 
Exchange Bank, has been bought for $300,000. The prop- 
erty 44 to 52 Exchange Place has been bought by the New 
York Realty, Bond, Exchange & Trust Co. for $850,000, and 
it is reported that a modern twenty-story building will be 
erected thereon especially arranged for bankers’ and brok- 
ers’ offices. It is reported that negotiations are pending 
for the purchase of the property 56 to 64 Wall Street and 
for four lots in the rear on Pine Street, but this report can- 
not be confirmed. Reports are also current of negotiations 
for property on the south side of Wall Street below the Cus- 
tom House extending to Exchange Place and also of 51 and 53 
Beaver Street, but these reports likewise lack confirmation. 

—At a meeting of the stockholders of the Franklin Na- 
tional Bank held on Monday, it was unanimously decided by 
the holders of $170,000 out of $200,C00 of the stock voluntar- 
ily to liquidate the affairs of the bank, and to this end a com- 
mittee was appointed to begin liquidation August 1. The 
committee consists of Charles F, James, the President; 
William James, F. Kohler, Philip Carpenter and H. J. S. 
Hall. Since the beginning of the year, when efforts were 
first made to increase the capital and to provide a working 
surplus for the bank, there have been several conferences of 
parties largely interested in the bauk, and also meetings of 
the stockholders, at which conferences and meetings various 
propositions have been made for the financial improvement 
of the institution in the manner above indicated. A major- 
ity of the stockholders have, however, at each of these meet- 
ings been in favor of voluntary liquidation, assigning as a 
reason that the business of the bank had steadily decreased; 
that there was much bank competition in the vicinity, and 
that it was not certain whether, if the bank should be finan- 
cially strengthened, such a course would really be effective. 
At the meeting on Monday, this view continuing to prevail, 
it was deemed best to end the suspense and to liquidate the 
affairs of the bank. Mr. James, the President, says that 
there is no question about payment of depositors in full, and 
with reasonable promptitude, for the bank has never been 
insolvent. The dividend which stockholders will receive 
cannot, however, be determined until liquidation shall be 
finally completed. Mr. James is of the opinion that perhaps 
late in the fall effective measutes, will be. taken to reorgan- 
ize the institution. 

—Un June 29 the directors of the National Bank of Com- 
merce, at Providence, R. I., recommended to the stock- 
holders a reduction of the capital of the bank from $1,709,200 
to $850,000. A meeting of stockholders will be held August 
8 to take action upon such recommendation. The stock has 
a par value of $50, and at the last auction sale it was 
sold at 8814. The reason assigned for the reduction of capi- 
tal is that it is larger than is needed and, moreover, 
it is larger than dividends can be paid upon with the present 
volume of business. This appears evident from the fact that 
the last two semi-annual dividends have been passed. .The 
bank was organized as the Bank of Commerce in 1851, under 
State law, and it became a National bank in 1865. The offi- 
cers are Robert Knight, President; Harvey E, Wellman, 
Vice-President, and John Foster, Cashier. 


—There has recently been an addition to the number of 
branches of Canadian banks doing businees in this city. The 
Merchants’ Bank of Halifax, capital $1,500,000 and surplus 
$1,250,000, opened an agency at 16 Exchange Place on July 5 
under the management of S. H, Voorhees, who has been for 
some years in the employ of the Chase National Bank. The 
Merchants’ Bank has thirty-six branches in Canada, located 
in Quebec, Nova Scotia, Newfoundland and British Colum- 








bia, and it bas one branch in Havana, Cuba. One object in 
opening the New York branch is to extend the busines in Cuba. 
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DEBT STATEMENT JUNE 30 1899. 


The following statement of the public debt of the 
United States on June 30 1899 is made up from 
official figures issued on that day. Further on we 
give an interesting exhibit of the Treasury cash hold- 
ings of the same date. 

INTEREST-BEARING DEBT JUNE 30, 1899. 















































Interet Amount -————Amount Outstanding.———~ 

Jitle‘of Loan—~ payable. issued. Registered. —— Ty 
44s, Fund. loan, 1891. Q.—M 250,000,000 se sghiisl iT Usecos-s00  ._ ..6enbe 
Continued at 2 p.c. 5 “= * 4 25,364,500 —..... se0se 25,364,600 
4s, Funded loan, 1997..9.—J. 491,311,900 68,340,400 559,652,200 
4s, Refun —— — —[ 87,83 

6s, Loan of 1904 ....... — F. 67,645,050 32,854,950 100,000, 
4s, Loan of 1925........ .—~ F. 114,026,650 48,288,759  162,315,4 
$s, of 1908-1918....  . Q.—F. 98,092,040 100,585,780 198,678,7 
Total. excluding Pacific 

Rallroad Bonds.. ....... 1,491,920,620 796,441,040 249,569,880 1,046,048,750 


NoTs.—The denominations of bonds are as follows: Two per cents ( istered 
only), 8 600, $4080: $5.099, 10,000, $20,000, $50,000; 4s of 1907, regis- 
tered , $100, 38 000, $5,000, $10,000, ,000, $59,000, coupon, $50, $200. 
bs $10,608 — certificates, $10; 6s of 1904, registered, $50, $100, 





A288 





9 4s 2) 4J 9 9 
600, $19,000, coupon, 1100, $500, $1,000; 38 of 1908-1915 registered, 
$100, $50'), $1,000, $5,000, $10,000, coupon, $20, $100 $500, $1,000.” 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


. 100 
poo Lae 3 $50, $ Neer es 





May 31. June 30, 
Funded Loan of 1891, matured September 2, 1891.. $112,860 00 $112.85 09 
Old debt matured prior aod subsequent to Jap. 1,’61 1,105,500 26 1,105,450 26 





‘Debt on which interest has ceased ...........+.. $1,218,350 26 $1,218,300 26 
Bonds issued to Pacific railroads matured but not yet pre- 
sented; Union Pacific, $35,0uv; Central Pacific, $37,000; 
Kansas Pacific, $7,00v ; total.......... veloe¢ sbeebens seccsccoceccecs 


DEBT BEARING NO INTEREST. 


IE BERENS coccccesscccoececed $346,681,016 00 
RON ODEs 60.5:005009h on0e0 6cncdidostece ae a 
National bank notes—Redemption account. 35,817,301 50 
ae rea re 


$79,000 00 








6,881,408 66 
Aggregate of debt bearing no interest.......... ......... ...... $389,483,653 66 
RECAPITULATION. 
Jume 30, Bee 1, Increase or 
1899 13899. Decrease, 
Classification of Debt— * — $ 

Interest-bearing debt .. ... 1,946,018,750 00 1,046,048,730 00 Inc. 20 00 
Debt, interest ceased........ 1,218,300 26 1,218,850 26 Dec. 50 00 
Debt bearing no interest.... 389,138,658 66 389,208,420 16 Inc. 225,283 50 








Total gross debt......... 1,486,700,703 92 1,434,475,500 2 Inc. 225,250 00 
Cash balance in Treasury. . 281,380,468 73 267,534,093 98 Inc. 13,793,874 75 
Total net debt....... -.++1,155,820,285 19 1,168,591,406 44 Dec. 13,571,171 25 


The foregoingSfigures show a gross debt on June 30, 1899, 
(interest-bearing and non-interest-bearing) of $1,486,700,7038 92 
and a net debt (gross debt less net cash in the Treasury) of 
$1,155,820,235 19. 

PaciFIc RAILROAD Dest.—These bonds are never included 


in the official total of the Government debt. To show their 
present status we have made the following compilation: 


UNLIQUIDATHD BONDS ISSUED TO PACIFIC RAILROADS—THEIR 
STATUS JULY 1, 1809. 


Repaid by Companies. 





Ratlroad Liability. 











Name Bonds Net Through | Settlement Balance 
of Railway Issued | Int. Paid| sinking wih Total. 
an by Gov't. | by Gov't Fund. |Goveram't. U.S. 
2 Li & 
Central Pacific... we%abol 96,654,886) 9:10 abe 58,840,058 62,489,505 — 
Pacific..| 6,303,000 6,607,458) ....... *12,910,468) 12,010,458) ........ 


sas Pacific..| 6, 607, 
=~" Pacific. .|27,236,512 31,211,712/18,1¥4,618/ 40,253,006) 68,448,224) .... ... 




















Br.,U.Pac..| 1,600,010, 2,168,054) .......] | waae wee ..|8,759,854 

est. Pactfic,..| 1,970,560) 4,458,103) ........ 5,428,663) 5,423,663) ........ 
Sioux C. & Pac.| 1,628,820} 2,588,604) ......., cece] cecesee 4,216,926 
Total.... 64,628,512 82,924,118/27,795,070) 111,976,780} 189,271,850!7,975,780 





*Government accepted principal of bonds—$6,303,000—in full payment of all 
indebtedness 

TREASURY CASH AND DEMAND LIABILITIES.—The cash hold- 
ings of the Government as the items stood June 80 we take 
from the Treasury statement of that date. The net cash 
balance given below is the same as deducted above in reach- 
ng the net debt. 

CASH IN THE TREASURY. 

































MR ewsedberevepetwestas Ri s6ess ccpeereas 06 Mirror 2 978,908,480 60 
Siver—Doliars..... * —— —————— ——— 8 ——— 
ub 070, 
— —— 32 95'288/249 16 - 508,228,286 os 
Paper—Uinited States notes...........ccccccseceeeee 86,183,667 00 
ury notes of 1890... oece 912,488 00 
a — 1 6 8 
OF COTtiAICAteS......-. ssssecessescee-- 
Certificates of deposit (Act June 8, 1872) 470,000 00 
National bank NOtOS......0.cceesssvesersccsecesces 8,518,276 84— 46,892,142 84 
er—Bonds, int it and p paid, await- é 
DE TELMbUFBCMENE ...seseee soe sseesvescesesers 18 92 
Minor coin and fractional currency.. _......... 62 





244,170 
ts in nat’l bank depositaries—general acc’t. 73,197,103 23 








Disbursing officers’ DAlANCES......... vessececeeeees 5,974,826 08— 79,447,288 80 
PPI, 65.000 ocr ccnnnccane $907,961,188 32 
Ga DEMAND LIABILITIES. 
id certificates. ........+ O0epedsececrcccccccccccccs 4,297,819 00 
Sliver certificates...........0.+--sccee — fo 085,504 00 
ratcates of de eee Ase Sune 8, 1872......0006 4 —29 00 200,008 60 
reas otes 0: —— ——— 3* 280 00—8555,226, 
‘and for redemp. of uncurrent nat’l bank notes 9,059,437 28 
‘ nding checks and Arafts........scessserees 4,018,515 01 
Disbursing officers’ balances ........... scsscsoee 49,209,055 48 
CY ACCOUNES, KC.e...00. eeeeveeseesees — 8,982,053 82-- 71,354,066 59 
XN TOSSTVE $100,000,000 00 
Ot Cash DAlANCE.........eeeseeeees 181,380,468 78 ............. «. 281,380,468 73 
tO...06 so ce eves cess capencooes delncgc. ‘edestoveestescece or 7,961,138 32 
— in the Treasury May 81, iöνο..αα. 33 98 
Net cash balance in the Treasury J ane DE, TIDG. cccce ccccccccces 28150-2408 73 


Monetaryi Commercial EnglishAews 


. From our own correspondent.) 
LONDON, Saturday, July 1, 1899, 

There is a very hopeful feeling this week in the stock mar- 
kets; but, except in the American market, there has been 
very little doing, and even there business is confined to pro- 
fessional operators and members of the Stock Exchange. 
The gen puolic is holding aloof from all departments. 
And without taking account of the Transvaal crisis, which 
is still apparently not near solution, there are many strong 
reasons why the public should continue to hold aloof, 

First among these reasons undoubtedly is the condition of 
France. The new Ministry obtained only a very small ma- 
jority. And although there are only one or two financial 
votes to be gotten, there is some fear that either on these or 
on some totally unexpected motion the Ministry may be over- 
thrown. If, however, it survives, Parliament will be pro- 
rogued immediately till October or November; and in the 
meantime it is to be hoped that it will deal firmly with all 
who venture to defy the law. 

Apart altogether, however, from the fortunes of the Cabi- 
net, there is a good deal of nervousness respecting the revision 
of the Dreyfuscase. It is felt that the General Staff and their 
supporters are driven now to their last ditch; and in their 
desperation it is feared that they may do something in the 
hope either of stirring up excitement at home or of embroil- 
ing. the country with some foreign Power. 

hen there is the new outbreak of discontent in Italy. The 
state of Italy has been alarming for years, and indeed the 
corruption, misgovernment, extravagant expenditure and 
misery of the people can have no other result than wide- 
spread discontent. But whether we are approaching a crisis 
or only another hopeless attempt to better an almost intoler- 
able state of things, nobody can yet say. 

In Spain the people and the Government are alike drifting. 
There have been serious riots, but they have been put down. 
Apparently neither the Carlists nor the Ropublicans have 
strength enough to upset a system which has led Spain to 
her ruin. In Belgium it is not likely that any very formid- 
able danger is approaching. Still, the fact that there has 
been a wild speculation and a creation of too many new 
companies, and that, therefore, financial difficulties are im- 
minent, naturally tends to create a certain amount of appre- 
hension. Moreover, in Spain there is a proposal to tax all 
public companies as well as the national debt, and the taxa- 
tion will fall heavily upon great French capitalists and 
powerful French institutions, and altogether is calculated to 
make a bad impression upon the Paris Bourse. — | 

In spite of all, however, there is a decidedly better feeling 
in Paris as well asin London. No doubt the improvement 
of feeling in Paris is largely due to the fact that the 
heavy selling of the past fortnight has greatly reduced the 
‘*bull” account, and that now the bankers in Paris are lend- 
ing freely to the Bourse for the monthly settlement at from 
446% to 5%. A little while ago there were grave fears respect- 
ing the coming settlement. Now it is thought that it will go 
off smoothly. The better feeling in Paris has helped to 
strengthen feeling here and has also had a reassurring effect 
all over the Continent. 

In Germany the raising of its rate of discount by the Imper- 
ial Bank has helped to steady the market. At first there was 
somewhat of a scare and everybody hastened to borrow all 
the money that he thought likely he would need. When the 
settlement came on this week it was found that most persons 
had overprovided themselves, and in consequence it was 
often impossible to lend at 434%. The rate in the open mar- 
ket declined to nearly 4%. Probably there will be a month 
or two of moderately cheap money; but it is certain that 
the market will become stringent in September, and it is 
quite possible that the striagency may be greater even than 
it was last year. 

In Austria-Hungary there is a lull after the long excite- 
ment, and although it is reported that the Emperor has had 
a relapse, there is not as much alarm as there was a week ago. 
Respecting the disturbances on the Servian frontier, it is re- 
ported that the governments of Russia and Austria-Hun- 
gary have decided to use all their influence to prevent any 
rising throughout the Balkan Peninsula. The Bank of Eng- 
land has been doing a very large business in the way of 
loans this week at full 8¢, but the business is very temporary 
in its nature. It is due to the usual demands at the end of 
the half-year. The fortnightly settlement began on Saturday 
morning and did not end until Thursday evening. The 
Stock Exchange Committee a little while ago added a second 
day to the mining settlement, making the settlement, which 
used to be over in three days, a matter of five days now. 
There is a good deal of dissatisfaction amongst the members 
of the Stock Exchange at this arrangement; they com- 
plain that the committee is composed of very old men past 
work and noe longer in touch with the real markets, and that 
business, therefore, is being seriously hampered by their an- 
tiquated rules. i 

n any case, the settlement falling at the time of the in- 
quiry for the end of the half-year added to the demand for 
loans and drove a great many borrowers to the Bank of Eng- 
land. Next week, however, interest on the national debt 
will be paid by the Bank of England, and will add largely to 
the supplies in the open market, and it is probable, therefore, 
—— will be cheap enough for a few weeks after- 
wards. : 








Increase during the month.......... agli aes deed evesceketeess | ee 
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114 [Vou. LXIX 
— the — loan — ~ was ill provided * —— IMPORTS ——— — 
tively dear, the discount market was very easy. act bi 1898-9. 1897-8. 1896-7. 1895-6. 
have been diseounted this week at 1 15-16g- The general | {mporteotwheat,owt.51,646,350 2.498.610 $6,822,350 $4,113,810 
feeling here is that the discount houses and bill brokers are | Oate’...7..77.777777. "12'332'020 1110790. —⏑ 
acting rasbly and are speculating too much for the fall. ae . 1,933,950 2,019,855 2,821.045 2,164,980 
1,684,170 | 2,164,770 2,877,850 23 


Money is likely to remain oo rng | dear in France. It 
is certain to grow dearer in Germany. It is growing dearer 
also in Sweden, Norway and Finland. It 7 become very 
scarce in Rossia, owing to the famine. And you in New 
York are better able to judge than any one in London can be 
what the American money market is likely to be by and by. 

The best judges here think that the Bank of England rate 
will certainly have to be raised to 4¢ before the en of Octo- 
ber and possibly may go to 5¢. And yet with that prospect 
before them the bill brokers and discount houees are taking 
three months’ bills at less than 2¢. 

In the meantime the Bank of England has adopted more 
vigorous measures for increasing its gold reserve. It has 
abolished the very unwise rule which it has observed fora 
couple of — past, of buying the metal only through one 
broker, and it now accepts tenders from any broker who ma 
offer to deal for it. Moreover, it has raised its price for gold, 
and lastly it has offered to pay interest on the gold while in 
transmission—a new departure on the part of the Bank of 
England, though one that has long been in use in the Bank 
of France. 

Tne India Council continues to sell its drafts very success- 


































































































. 2,805,4 

Indian corn -.-.45,656,160 .072,300 19,491, 4 

PLOUF, ...00+--00- veeees 18,492,505, 17,153,770 17'156:160 iereyare 
Supplies available for consumption (exclusive of stocks on 

September 1): 


1898-9 1897-8. 1896-7 1895-6, 
Wheat imported, owt.51,645,350 52,438,910 56,822,350 5,113,510 
{mporte of fiour...... 18,492,505. 17,153,770 17,156,160° 16.777,870 
Sales of home-grown .30,200,000 12,575,736 23,058,780 13,397,008 
Total............-100,337,855 82,168,416 96,037,240 86,288,478 
Aver.price wheat,week.25e, 72. 40s. 64. S704. she 16d 
Wi ° \° 6. 4s. 1 
Average price, season..26s. 34. 36s. 44. 288. 9d. 25s. ta 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Lastweek. 1898 1897. 
Poem aitstue} Soxscco{ fangs Ngee aes 725.88 
Maize-...  . ars.  §05,000 680,000 70:00 -420°000 








* —— 





English Pinancial Markets—Per (able. 
rhe daily closing quotations for securities, etc., at Lor don 
are reported bv cable as follows for the week ending July 14. 



































fnlly. It offered for tender on Wednesday 50 lacs and the j 
app —— 2 —* oo The whole amount offered LONDON Bat. | Mon | tues. | Wea. |Paure.| vrs 
was disposed of at rates a © over is, 4 1-32d. per rupee. ee sad cae | cn, 1 a — 
Subsequently 414 lacs were sold at prices ranging from 1s. he gethnn 37%. | Boot, jase 1567, 1° 1009", 10676 
4 1-82d, to 1s, 4 1-16d. per rupee. — peaeie ideitz. iidẽss 1ooib. 10659 
The following return shows the position of the Bank of —_— oy mene Paris)fr. o1 2720 101-20 12330 01°07 19 01°0719/01'°0 719 
England, the Bank rate of discount, the price of consol, | ateh. Top. & Santa Fe.) 32 | Sot’ | Be 313 
&c., compared with the last three years: : | 625 | 61% | 62 63% | 63 
1899. 1898. 1897. 1896. : | 509 | 49 49% | 50% |. 50%, 
June 23, June 29, June 30 July 1. H FA 74% #| 74 74% | 74 
Ciroulation..............eseseeee 28 225,810 28,268 28,485,280 27,062,745 : 38 8* 100 — * 
Public deposits.......ceccse0 sues 12,129,236 10,080.21 11,673,624 10,77" O08 : 29 28¥g | 29'9 | 2938 | 29 
Other deposits............ IN) 411579'874 45404650 45,148,166 67,727.701 13416 |13 “ 
Government securities......... 13,863,021 18,397,408 18,948,356 226,801 : 13446 4 (185% 13538 |135 
Other securities .........++0 s++« 37.927,038 $2,782,260 85.378,588 33 631,466 : 22% | 22 221, | 22 22 
ve of notes and coin...... 20.226,222 27,071,277 25,196.203 87,872,b11 ; 79% | 79¥9 | 7712 | 78 77% 
Doin &bullion, both d —— 31,651 rye yd 86,850, 8.486.256 : 14 13% | 15% | 14 14 
TO} — — — a ae 6 48 11-16 shed ote b 38% | 871g | 38% | 3833 | 38% 
——— —— —— rr 686 1 2 < 119 118% /|119 119 118% 
—— of oe " a7iieiba, —— 78% | 73% | 73% | 74% | 74% 
House returns....... 166,897,000 159,861,000 165,902,.00 213,605,000 uw ane wee ine A 
The rates for money have been as follows: N. Y. Ontario & West’n 8 27% | 26% | 27% 7 271g 
: ampaciogs | Sertimeweesnee:| + | Bim | fiw | hy | gee | oa 
¢,com..|  } i 
Open Market Rates, for deposits by Preferred —— 79% 78% 79% 7 oon 
a Pent ania,......... : 6 
London i Bank Bilis. Trade Bills, | Joint —— <Bhils. é —— 10% 10% 10% Ton 10% 
__|8 |B aontns. | 4 Montne | @ Months, |8 Ios. | ¢ Mos, | Banks} Call} Day “Phil Hood 24 pret : 17 | 17% a lane lage 
— 7 1 the) 0 .cocceee H 2 We RSet lcedh tena 
June 2]8 |26-16@9% 2 5-1E@2, | 24@27-1t| 254 204 16 * re — * + ie 32% 
gj3 | 98-16 23-16 234 24, | 2% % |16 | 1% elec II 33% | 52% | 53% | 63% | 52% 
* 1613 2 a 28-16 | 24 | 24 | 16 |e | 1% | Onion Pacitic............ pos | 48 42% | 4419 | 45 4415 
“ 93/8 | 2 5-16 25-16 | 24@R7-1t| 2% 254 | Ls |i | 1M ferred ............. SS; 79 78 719 79 724 
sols i 15-16@2!) 2 @2% 24 = |8@ael234g@2%! 146 1136 | 18% | Wabash, preferred...... Sosa 22% | 22% | 231g | 231g | 23% 
* Price per share. 


The Bank rate of discount and open market rates at 
chief Continental cities have been as follows : 


| 














Jume 30, Jume 2. June 16. June 9. 
Rates oj - |—-- - . 

interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
. |Marke:| Rate | Market] Rate. | Marke:| Rate. | Mark: 

2% 8 234 8 234 8 254, 

4 4g 446 4 4 4 3% 

4 akg 435 ‘4 4 4 834 

4 4% 1% 4 4 4 8% 

25 8 £4 2 214 Ms 234 

854 t% 4 356 4 34 

434 4% [47-16] 4% 4 44g 44 

6 bn 6 oe 6 5 6 

8 6 3 5 8 5 8 

5.1 oe 5 5 5 5 5 





























Messrs, Pixley & Abell write as follows under date of 














Gommercialand Miscellaneo us Rews 


.NatTionaL Banks.—The following information regarding 
national banks is from the Treasury Department. 
NATIONAL BANK ORGANIZED; F 

5202.—The Athens National! Bank, Athéns,' Pennsylvania. 1 
‘0,000, Vine Orandall, President; L. —— m4 
: ——24 M. J. Murphy, Cashi Certificate issued July 
5208.—The Waggoner National Bank of Vernon, Texas. Capital 
$50,000. E. O. Neal, President; J. A. . Oer- 
tificate issued July $,1899. 15 4 ees. Fee. Oo, 














iMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the.week ending for dry ,00ds 
July 6 and for the week ending for general merchandise 
July 7 ; also totalesincze beginning first week January. 























June 29: FOREIGN IMPORTS. 
Git Doccl scauien ont te Gaal — 
ral su 68, ani 20) receiv ur k 
£100,000 —— and cata, wile J 8 * * been oar nto re rook week. 1899. | _ 1898. 1897. 1896. 
6 Cape. Arrivals: Oape Town, 000; Vera Oruz, £25,000; | Dry Goods....| 81,524,273) $1,229,9 
Chill, 2,000; total, £916,000. ‘Shipments Jane 23:" Bombay, | Gen" merdiss| °7/008,807| “6,210,800| “Se7z074| “erSsO-ale 
Silver—The amount of silver open speculatively for June delive: 780 74.45 
bas proved ratte heat * ‘nese ct he ahiet factor in * au ~ = ihe 235 88,617,780] $6,440,874] $12,802,281| $8,174,170 
price ed., at whic market c 8 « Bombay price | Dry Goods....| 354,457,201] $49,956,604] $82,723,319] $61,770,102 
70%, Atrivais: New York, £148,000; Obili, £12,0v0; Gen 4iss| 20/0897 yt 2388 1770, 
£160,000. Shipments June 23: Bombay, M26 tod vi to . np mal 320,080,835 270,073,104) 514,069,290) 107,908,078 
Mexican Dollars—There is no business to report in these coin. Total 27 weeks|$274,497,036|8229,929,368|$297,585,569|$249,672,180 


The quotations for bullion are reported as follows: 























GOLD. June | June SILVER. June | June 
Lendon Standard. | 29. 22. London Standard.| 29. | 22, 
s d.\s8. d. a 4. 
Bar gold, fine....0% 9 |77 9 ||Barsilver, fine...os.|2711)4/27% 
U.S. gol .-.08./76 519/76 519||Barailver, contain’s 
gold Os. 6 |76 6 do 5 gre. gold.os |283,¢ |28% 
French gold coin.os |76 6 |76 6 do gold.oz |28  |288,¢ 
Japanese: yen....08./76 5 |76 5 do 3 —— 716/38 
Mexican follare'on(27!5 avi” 
following shows the im of cereal produce into 


The 
the United Kingdom during forty-three weeks of the new 
pared with previous seasons: 

















The following is 9 statement of the exports (exciusive of 














specie) from the port of New York to foreign for tle 
week ending July 10 and from January 1 to date: 
BXPORTS FROM NEW YORK FOR THE WSEK. 
1899. | 1898. | 1897. 1896. 
For the week..| 89,554,744 323,722 873, 87 
Prev. reported| 235,885,044 791,816 208/028;180 1 Ret 
Total 27 weeks! $245,439, 786|§264,115,53818211,696,375|8201,050,445 











The following table shows the exports and imports of 
* at is port +i 3 ber Peay — week ending Jaly 8 

d since January and for the corresponding periods 
in 1808.and 1907, °° at YH * 
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rts of Non-Member Banks.—The following is the 

















































































































EXPORTS AND IMPORTS OF SPECIE AT NBW YORE. Repo 
Baports 7 tatement of condition of the non-member banks for the 
Gold ¥ —— week en July 8, based on averages of the daily results 
Week. SinceJan.1.| Week. |ainceJan. 1. 1,| We — two ciphers 00) én all cases, 
Great Britain.......)  ........ $9,025,000 $9,075, $3,087,043 —— xet. with) 
FFanoo................& 7,000,000 cccccees 2,88 y11 13 BANES. Sur- | Invest- | apecte.| SBE Olear’g| Other — 
DY ...---.....| $280,000] 3,250,000 sr] T8196 me, | S| Bee. | sone. Motor | Teene!| sme 
Son tetes.. #208/300| 33383 1,216) ‘234'793 | _{Cn omitted) —— * ate 
ye — sis] | © 350284] ene zope Onze. 
8 erica...... , ¥ J 
All other countries. 10,000} _ 120,196 2,300 43,124 Co MAMHATTAN. 118 9! 85 |2,085,8| 15,5 Balih7| &. Laing 
otal 1899......| $274,150 $25,270,216 $24,642 87,853, 877 —— »--- 200.0 | 207.8 17 0se | BLO eee game | wet) | 18RZe 
otal 1898......| ” .-.°.--.| 4,634,689,  11.631| 68,949,399 | Kisventh Ward....| 1000 | 12.7 33 128| 871|2083| W-.| laa 
Total 1897...... 9,302 24’ (354,422 37,666 2,952, 465 | vranklin National.|1914|...;.°| '146.0/ -.,| 100 46.0) <--;| ° a, 
— Ezports. Imports. @amilton...... ... |200,0| 97,6 |1, 197 133? aio? 144,8 * Lies 
2 Week. |SinceJan.1.| Week. |SinceJan: | dome, 1 87,8 | ‘59 58,9 ihe $17 J IJJ 
TO ees 200,0| 117°8 |1,181,5| 28,0] 88,4 | 185,7/ 190.5 | 1.3 
$174,920 a 333, oe Reet —— α ———— 17:3 | 105,6 | 108,6 | 210.0 3s: 
. 5 °"238;720 ae — ~~ yore eine 100,0|130,7 |2,100.0| 85.0) ¥8.0/ 276,0)  ..../ 2.817) 
Mexico so) 7a] bang, ages | Rate dame saa [baeee| Mabe | 083 | Bee] MSL | Baa 
ü 3 i. Ward | ‘ 12,4 1. a e 43, i ; 7 
South America.,, ... 3,220 55,893 13,084 498/417 —— ied wa. —8 9 285.5 33.5 178.0 ee 110,0 ty 
All other countries. 1658 , _4,969)____25.857 | Onion Bquare......| 700-0 | 15073 |1,616,8| 110:6| 88,7 | 183,0| 78,6] 118780 
Total 1899......| _8781,158/$25,449,022| $49,473, $1,926,487 
Total 1898......|  902,002| 22,652,135 16 ,393| "343,648 
Total1897......| 872,918] 24,581,036 49,431! 1,448,306 














Of the above imports for the week in 1899 $6,425 were 
American gold coin and $685 American silver coin. Of the 
rr during the same time $274,150 were American gold 
coin. 





New York City Clearing House Kanks.—Statement of 
condition for the week ending July 8, based on averages 
of daily results. We omit two cones (00) in all cases, 


BANKS, Loans. Spects.| Legais. | Deposits 


oO New York.. ~"'99%0,0 


New York City, Boston and Philadelphia Banks.—Below 


we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia 

The New York figures do not include results for the nop 

member banks. 





































































































Banks. Burpius. Loans, | Specte.| Legats. | Depostts.+ Oren. Clearings. 
|e ifs | s F * 
oa .810,2) 1) fs 9 59,787 907,770,0/ 18,587,1/11374620 
ate lg8 Lee oreal resesta|iecooge| — #45,788,5 
July ie hate ' 661) 58.090,4/ 305,127, .583,5 
hed 8. —* 79 —* sa jo 53,779,6|902,178 624,32 10260249 
Ph 
J ° 19,0) 19, 0} 6,976,0/235,022,0) 4,898,0 
5* —— 333328 ere eee ciao] 88 
Pat x 687, B]i88 sae 8 20,418, 0 aint 248,434.0 4,907, 0 148,362 6 
June 24. | 35,388,0/143,694,0 4 168,855,0] 5,598,0| 91,480,7 
Tuly 1. 35, 8 ise: ter 0 rt 5 8 173,671,0 5, ite 0} 108,080;2 
— $7 4170 175.273,0| 5.561,01113,657,8 
* Weo in all these i 
+ Including £0 fos ton and Philadelphia the item “due to other banks.” 

































































5 
tare ee] tea) aia) tee] tea 
; 51, 1] 79. 

—— — 831133 8333 3333238383 

hermerhorn -----!100,0| 70,7| 472.6| 11,8| 8 70.9| 16,6| 4889 

seventeenth Ware) 200/0|214,0|1,083.4| 97,4| 5,0] 210,0| 3,5 / 1,020.0 

ne National-|100,0| 4,8| 18,8) $12| 31| ‘5267 

—— W'd./190,0| 56:1| 33 11,7| 383] 61,8| 3706 

Wallabout.-....... 100,0| 87,4) 558,83) 18,6) 44,2/ 61,9/157,0/ 696,7 

ae OO TEENS: | 100,0/ 164,6 |2,184,0| 94,9 | 119,7 | 327,9| 107,5 | 2,574,3 
PRIGHMOND. 

Beak 5,0| 504| 4904] 18.5] 18g|i0ng| 33 

rey hi EA 72°2| 651,1| 2u;4| 19,6/146.8| ....| 6717 
THER CITIES. 

+» |400,0| 758,2 [4,541.9 | 134,9 | 387,61 833,7| 874,0| 6,252,6 

Lat Mat., Jer. City -| 250.0 | 629.9 (2,065,5| 8?,7| 74,8 | 1918] 184, gene 

4 ate Jer, Oity.-|250,0| 874.1 |1,338,4| $6.6) ye1| 90,8) 1338 

bd Nat Jer, Olt] 200,0 | 200,5 Bu.0| €06|148| 7, 

Ta Nat Hobekea | 110,0 | 423,4 1.6878 ox4| 29,3 1u¥.9) 418.1) 1,800; 

8d Nat., Hoboken.| 125,0) 85,1) 974,8/ 43,5) 24,0) 62,7) 22,3 "897,6 

Totals July 14 8,053 14|5,299,0103,844,1| 2,720,6| #,083,7| 8,773 14! 310I0,2|70,993,9 

Totals July _ 7..18,059,4\5,299,0103,900,0|2.777.9| 3.058.0|7.714,2\3.407.2170.062,8 

Totals June 24..| 5,053 14! 54002,0'Q3,75 06! 2575712 \F 1903 91! 5,207 52 '25720,5109,530,7 








ieee Sales.— Among other securities the following, not 


larly dealt in at the Board, 


were recently sold at auction, 


y Messrs. —— H. Muller & Son : 


Share 
75 Title Guar. “1 Trust Co .400 
25 No, Amer. Trust Co......161 
50 Citizens’ Iusurance Co...117 
1 Parmachenee Club of 
Oxford Co., Me., $500.. $150 
25 United States’ Trast 
—— ESE BSES) 1620 to 1625 
25 Bank of America .......435%4 
25 Franklin Trust Co....... 
100 Amer. Bond & — 
Guaranty Co............ 
5 Fourth National Bank. . "192 
40 Mechanics’ Nat. Bank..206 


By Messrs. R. wv Harnett & 


1 Memb. N. Prod. Exe. $100 
$9,700 Tilinois ‘Rolling Stock 
Go. ase Warrants, Series 

$3,700 





Shares. 
60 Citizens’ Nat. Bank...... 10 


3 Produce Exch. Bank....130% 
20 Mutual Bank, N. Y...... 715744 
66 Nat. Park Bank.......... 502 


5 Nat. Bank of Commerce. ric 
1) State Trust Co..... .. 15% 
50 Internat. Trust & — 

—— 175 
Bonds. 

$124, nee Great White Sp'rit 

Co. 68, 1915, subject to 

agreement, dated Sept. 14, 

1898 $1 ,500 lot 

Co.: 


Stocks. 
1,990 B. ©. & At ~ pref.... 70 


ona. 
$182,0°0 The Railr’d Equip- 
ment Uo. bonds, 1900-1902. 


70 











Banking and Finauctal. 





86 NASSAU STRE 


ET, NEW YORK. 


FISK & ROBINSON 


BANKERS 


INVESTMENT 


HARVEY EDWARD FISKE. 


SECURITIES. 


GEORGE H. BORINeeN. 
Member N. Y. Stock Exchange. 





GEORGE BAROLAY MOFFAT. 


ALEXANDER M. WHIT2, JR. 


MOFFAT & WHITE, 


BANKERS 
No. LNASSAUSTREET, - - - NEW YORK, 
INVESTMENT SECURITIES 





Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, 


NEW YORK. 


Transact a general banking — act as Fiscal 
Agents for corporations, and negotiate security 


issues of railroads and other companies. 


Execute 


commission orders and deal in 


INVESTMENT 





Members N Y, Stoek Exchange. 


SECURITIES. 
Branch Office. 67 State St., Albany. 
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DIVIDENDS. 






































Per When Books closed. 
ame of Company. Cent. | Payable.| (Days inclusive.) 

Ratlroads (Steam), 

Atlanta & West Pojnt ........... 3 July 10 to 

Central RR. of N. J. (quar.).....; 1 Aug. 1|July 15 to Jaly 20 

Cin. Ham. & Day., new pf (qu.)..| 144 |Aug. 8|July 29 to Aug. 8 

Cincin Portsmouth & Va. pref..| 2 Aug. 1 two — — 

Great Northern pref. (quar.)....| 1% |Aug. I1|July 16 to Aug. 1 

— owe = _ & C. prf. * Aug. 1 to — — 
sville ashville.........-- 

Do. — —— 33 Aug. 10July 28 to Aug. 9 
Northern Pacific pref. (quar.)...| 1 Sept. 5/Aug.11 to Aug. 20 
Verm nt Va'ley of 1872........- 3 July 1 to 

Street Railways. 
Capita: Trac., Wash., D. C. \qu.). % July 1 to 
Columbus (O.) St. Ry. (quar.)....| 1 Aug. l1July 22 to July 31 
Fairh’n & Westv. New Hav.(qu.)| 1% (July 1 to 
Holyoke (Mass.) St. Ry.......... 4 July 1) to 
New Or. & Carrollton RR. —— lg Jui 20July 10 to July 20 
Northampton (Mass.) &t. Ry... 4 July 1 to ——- 


Philadeiphia Co., Pittab. (quar.)| 134 |July 10July 5 to July 10 
Twin City Rap. Tr., Minn.,com.| 1 Aug. 15 Aug. 12 to 
Fire Insurance. 












































0S ERE Eee 121g |On dem. to 
PE ccnsnneosed: ococtvecns 3 On dem. to 
Globe & Rutgers................- 3 July 20 July 15 to July 20 
ES Sey re ee 5 On dem to 
——— ——— 5 Ov dem. to 
United States.........cccc.c.-ce- 4 On dem. to 
Miscellaneous. 
ee pref...... 5 1% July 15 July 10 to July 15 
ay t Prism, com. (quar.).... 
_: et 6* Puly 31 to 
ag oo — —— Agathe nag July 25 to 
a p Coa nd Ases’n., com. te — 
do, pref.| 1 } Aug. 1— to 
General Electric pref............ 34g July 31 to 
Harrison Bros. & Co. pref.(qu.).| 1% |Aug. 1July 21 to Aug. 2 
Henderson Bridge..............- 21g |Aug. 1July 23 to Aug. 1 
Internat’] Steam Pump, pf. (qu.)| 19 |Aug. 1July 21 to July 31 
Louisville (Ky.) Gas............. 214g July 10—— to 
Mexican Zeleg: (quar.). .. ......| 29 |July — — to —— 
a2 —— — ee —— * July 10 to 
a ater Ist pref........... PY ean 
Do. do. 2dpref........ 1 ' Aug. 10-——— t 
Quincy Mining..........:........| $6 Aug. 15 July 21 to July 30 
Spirits Distrib., 1st pf. (quar.). llg July 20 July 19 
Standard Undergro:nd Cable...|40 stk.|Aug. 1 Aug. 2 to Aug. 7 
United Zinc & Lead pref. (quar.)| 2 Joly 15;\—— to —— 





* Two per cent of this is extra. 

WALL STREET, FRIDAY, JULY 14, 1899.—5 P. M. 

The Money Market and Financial Situation.—Last Sat- 
urday’s bank statement was construed as unfavorable by the 
trading element at the Stock Exchange and was made the basis 
of a selling movement at the opening of business this week, 
which resulted in a sharp decline in the shares market. A 
closer analysis of the statement and the conditions under 
which it was issued, an explanation by leading bankers that 
the conditions were temporarily abnormal, and increasing 
bank deposits, led to a change of view in regard to the finan- 
cial situation and a speedy recovery in the markete. 

Other news was generally of a favorable character, espec- 
ially such as related to railway affairs, to crop conditions, 
and to the foreign diplomatic situation. Reports of railway 
traffic for the first week of July are a surprise to those who 
thought that such increases as were reported in June would 
not be continued into this month, and also suggest a degree 
of permanence in current activity which is promising. 

he money market is gradually getting back into normal 
conditions. Those who are informed in regard to the enor- 
mous shifting of funds incident to the half-yearly settle- 
ments, and the other influences acting this season to disturb 
the money market, will not be surprised at the high rates for 
call money which have prevailed recently at this center. A 
feature of the situation at the moment is firmer money mar 
kets abroad and an advance in the Bank of England’s dis- 
count rate. Notwithstanding this fact no shipments of gold 
to Europe have been made this week, and the foreign ex- 
change market has been relatively steady. 


The open market rates for call loans on the Stock Exchange | Monday 


during the week on stock and bond collaterals have ranged 
from 3 to 7 per cent, To-day’s rates on call were 31¢ to 6 
per cent. Prime commercial paper quoted 314 to 414 per cent. 

The Bank of England weekly statement on ursday 
showed a dcrease in bullion of £96 613, and the percentage 
of reserve to liabilities was 41°39, against 41°25 last week; the 
discount rate was advanced from 3 to * percent. The Bank 
of France shows an increase of 8,975, francs in gold and 
a decrease of 6,775,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE STATEMENT. 


1899. ‘sfr’m| 1898. 
July 8. "Tren weak. July 9. 
8 





1897. 
July 10. 





















































Capital....... .... 53,982,700 ceescnecee 59,022,700 59,022,700 
Sarplus .... ....-. 77,653,390) _ — ——— ° 75,641,9 74,830,900 
Loans & diso’nts.|793,852, Inc. 6,968,900|633,675,300/533,766,600 
Cireulation.......| 13,624,200/Inc. 40,700) 14,620,400) 13,782,900 
Met deposits. ....|902,178,900) Dec.2,948,900/758,068,000/607,682,500 
Specie ............ 176,827,600) Dec.5,638,500/180,498,700/ 90,-05,200 
Legal tenders....| 53,779,600/Dec.4,510,800) 62,363,600 102,776,800 


Reserve held... ../230,€07,200 Dec.9,949,300/242.862,300/193,282,000 
Legal reserve.... 225,544,725 Dec. 737,225/189,517,000|151,920,625 


_ Sprpjusreserve) _5,062,475|Deo.9,212,075| 53,345,8001 41,361,378 


Foreign Exe —The foreign exchange market has 
been somewhat irregular, owing chiefly to firmer money 

















(Vou. LXIX. 








markets abroad. The volume of business is limited and. 
changes in rates are unimportant. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days’ sterling, 484@4 &41¢; demand, 4 8714@4 8714; 
sables, 4 88@4 8834; prime commercial, sixty days, 4 838144@ 
48334; documentary commercial, sixty days, 4 #314 @4 8414 ; 
grain for payment, 4 841¢@4 8414; cotton for payment, 4 rs 
@4 8314; cotton for acceptance, 4 8314@4 8337. 

Posted rates of leading bankers follow: 


July 14 





Siziy days. 





Demanu., 





Prime bankers’ sterling bills on London.) 485 @4 8519 4 88@4 88g 





Prime commercial. ............00ce0.sesces 4831904 83% a aa 
Documentary commercial..........-...+- 483404 B4lg 

Paris bankers’ (francs) ................0-- 520 @ 1944/5 171981613; ¢ 
Ameterdam — Ee 3915,4@ 40 4019240316 
Prankfortor Bremen (reichmarks) b’kers’ 9453@9411;¢ 954 @955i¢ 





United States Bonds.—Svies of Government bonds ai the 
Board include $10,000 4s, coup., 1925, at 130; $20,(00 4s, 
reg., 1925, at 13014; $52,000 4s, reg., 1907, at 1.214 to 11234; 
$20,000 58, coup., at 1125¢; $52,060 3s, ccup., at 109 to 10914, 
and $12,000 2s, reg., at 1014¢. The following are daily closing 
quotations: for yearly range see seventh page following. 



































July | July | July | July | July | Jul 
8. 10. 11. 12” 13" 14” 
2B, .c0cre orvecce--FOS: -°101 (*101 |*101 /|*101 |*100%/*100 
3s, 1918 ........ reg. -|*10$44)*10814\*108%¢)*10838/ - 1081, “1083, 
3s, 1918....... coup. *109 |*109 | 1094) 109 |*109 | 109% 
Se, 1918, small..o°p. ivsꝝ · Ive. 100%9|*iGaig| +1089) 168 i 
8, , small, .c’p. % 09 19|*1081g/* 108 19|* 10: 
48,1907 ....0-. reg. *112%4/ 1124/4112 |*112 tt tat t i 
4s, 1907......- coup. -|*11249)*11249/*11219/"11219/*112% "11219 
4s, 1925 ....... reg. -|*180 | 180%4/*130 |*180 |*130 |*130 
4s, 1925.......coup. -| 130 |*180 |*130 *130 |*130 (*130 
5s, 1904 ........Teg. -|/"11249)/*11219)*11219/* 11219 /*11219/*1 121g 
5s, 1904....... coup. -\*112491*11219|*11229] 11259/*11219/*11239. 





*This is the price bid at the morning board; no sale was made. 
State and Railroad Bonds.—Sales of State bonds at the- 
Board include $17,000 Tennessee settlement 3s at 97 to 9714 
and $7,000 Virginia fund. debt 2-3s of 1991 at 8514 to 8614. 
The railway bond market has been rather irregular, in 
sympathy with an unsteady market for stocks. Fractional 
declines were the rule early in the week, but in most cases 
recovery has been made. There were some exceptionally 
strong features, including Chesapeake & Ohio general 414s and 
Texas & Pacific ists, which advanced 144 points; Missouri 
Pacific trust 5s, St. Louis & Iron Mountain general 5s and 
St. Louis Southw. 2ds, which advanced from 2 to 814 points. 
Several issues advanced a point or less, while Northern 
Pacific, Reading, Southern Railway, Rock Island general 4s, 
Baltimore & Ohio and Erie issues show fractional declines, 
Special activity is noted in Atchison, Central Georgia, &c. 
Stock and Bond Sales.—The folowing shows the volume 
of business in stocks and bonds on the New York Stock 
xchange for the past week and since January1, 


Sates Week ending July 14.~ —--Jan. 1 to July 14.-—— 
N.Y. Block Bach. 1899.” 1898. 1 ’ 


. 1 
Governmentbonds $166,060 843,000 $6,934,920 $4,100,000 
Btate bonds......+. 24,000 6,000 1,681,800 ° 
BB.& misc.bonds. 16,198,500 24,527,100 569,129,600 424,056,510 





- Tot@l...ccoceees $16,388,560 $24,576,100 9577,746,320 $429,054,110 

Stocks—No.shares 2,513,‘ 441, 105,481,590 55, 2 

Par value....8248,923,350 138,245,950 $10,248,%47,450 $5,821,440,025 

parval —— 19,925 $308,450 $116,180 

We add the following daily record of the transactions: 
Btocks. Ratiroad, dc. State 


— — — —— 







. & 





























Shares. Par value. Bonds. = 

coscceseee 280,552 $27,718,200 $1,044,500 B.rocee 822,000 
eoccce.ccces BOT, 658,60 sags 72,000 
ccccccecs 897, 79 89, 400 —8 64 00" 6, 1,660: 
cesesss 587,458 58,858,700 300,50 17,000 30,500 
soosees 415,009 41,207,400 2,817,500 penne *** 
coves 884,695 38,264,150 522, 1,000 40,000 
































Fotal...0.00008,518,028 S24t,928,850 16,198,500 $24,000 $166,060 
The sales on the Boston and Philadelphia Exchanges were : 
ph 


— — — Ph 
Listed Unlisted Bond 


— — 








gaturaay 3* — $11,826 ——— $83,700 
* 1, y 
--+ 80,964 17,828 17,000 11,488 15,815 82,815 
Tuesday... 14,050 10,9 152,507 13,279 20,598 108,400 
Wedn'sd’y. 81,872 9,44 é 90,198 19,848 52.300 
Thursday.. 29,718 6, :4 114,495 9,511 27.547 69,400 
Friday .... 25,118 7,188 58,600 11,456 20,069 128,600 
Total....155,766 61,265 668,014 71,856 126,050  6514,715- 


Railroad and Miscellaneous Stocks.—The stock market 
was decidedly weak on Monday under the depressing effect 
of Saturday’s bank statement. The active list declined an 
average of about 2 points, with all classes of stocks partici- 
pating in the movement. The tone improved on Tuesda: 
and a general recovery began which continued throug 
Wednesday, carrying hat! the entire list upto the best 
quotations of the week. Thursday’s market was hesitating 
and irregular, many issues closing somewhat lower than on 
Wednesday, and to-day the tendency was downward. 

Railway news was generally favorable, but the local trac- 
tion stocks were weak on rumors of prospective labor 
troubles. New York Central and Pennsylvania have re- 
tained a large part of the gain noted last week. Chicago & 
North Western and Northern Pacific were strong features, 
the latter (ex dividend) closes higher than last week. The 
miscellaneous list was generally steady, although New York 
Air Brake fluctuated over a range of 33 points and Consoli- 
dated Gas a range of 714 points. Federal Steel was strong 
on reports that funds for the dividend will be set aside pend- 
ing a dissolution of the injunction now in force, and General. 





Electric advanced on limited transactions. 











New York Stock Exchange—A Daily, Weekly and Yearlv Reoord. 


STOOKS—HIGHEST AND LOWEST SALE PRIOHS. 4⸗ Sales Bare wer oe rise eee 
¥ basis of r00-sh’ re lots|| ous year (1898), 

Baturdc Monday, | Tuesday, | Wednesday| Thursda; Frida ‘eek, 

July z* July 10. | July 10. | July 12. | July 13. | Juty Ti, |. ¥.BTOCK EXOH. |ghares| Lowest. | Highest. Lowest. | Highest, 
— — seater 


Maliscet —— 


Joxx 15, 1000] THE CHRONICLE —STOCK PRICES Cnr PaGE 1. 117 





















































































































































































































' 18 19 /°18 109/18 #=%19/|%18 %419 | %18 +419 | %18 = 19 nn 4 APDOF..cccscceccoece] cooeee] 14 Apr 29] 173¢Jan A | 
| a ah ud ab dB ah da “St Hal “tay Hig dtat nee won| sii] $F ey 3] Sonera HB de see | 
) a jan 'e s 1 ay 9 eb 23 a 
Bags Base] Gone Gls] GO” 61%] G18 GBig| 6136 6854] 60% 61% _ 290°325 tay 9) OT ree wall sonal i 
eeccee — —— "48% * ce “aig 48% — 468g Ris) 48ig Bee s0ntr.ree.alt ms.pa 3,989 f an 2 7 Ape a3 —9 an at 
Ww. 4 "ne r f 
72% 73%| 7234 73 | 724 72%| 72i¢ 7234) 7234 7B)¢) $7246 72%) Do pref | 13,827 bite ‘ne 21 i an 87 3 Ost 79 hi 
116 116%] 113% 115% 114%4 115% 11536 11636] 11194 11436 1115¢ 11854| Brooklyn Rapid Transit...|208, 175) 77%Jan 8 yy 
3336 B4ig| *BBig B4ig) *B2ig Sdig] *3BIG Bdig] *82Ig 3444/BuffaloRoch.&Pitteburg.| «+....| 30}¢Mar 24 Hi 
BB | inc dBul “Sc din “Sie dSul Sl Bul “EON Sal cuss pret| ato] Sua 18 | 
— 845¢Mar if 
6434 54%) 543q 5436) *58 B4iq 5436) 543g 54%) 54 54 Cae thern........| 2,800 Sos ne 2 I | 
9117} 118 | 117 117 11056 14.7 118 118 11126 1178 <1165¢11 88 amt of New Jersey....| 2,596] 97 Jan 3 —4 
52g S24] 5136 53% 515 58 | 58% 52% 51% 513¢|Cent.Pac., Speyer&Co.ctfs| _6.970\T45%May ¥ } 
9834 2934] 2734 2834) 2756 2034] 28% 2034 38% 28  28i4|Chesapeake ae 75,890] 2334May 3) i 
186% 18734] 18434 13634] 18476 18634) 18634 1373¢ Be 185% 187 Chicago Burl. & Quinoy 96,400/124 an “liao i 
“Siig Big] Sea S7"'| “Baag “Béxs| “B55 B7"| 87" S74) (57 “ B7ig/cnteago —— 2,500] so 12 i 
aan — ™% 74 wi iy “on 173% *73%% 783q| $7454 7494 Chicago & Bast. iiiesols... 875 a Jan ‘ | 
Leese cevece! sessee eesess * 3 seeeve eseees| Seesee sevens ° sooese/11234Jan 1 ot 4 
145g 14%) 14 1494) 14 1434] 143¢ 1456] 1434 143] 14 1434|Chicago Great W Western... 19,632) 18 J’ne 1 i 
492 92 1°89 91 | *88 1 | S914 O14] °88 91 | *90 90%) Do 4p.c.debentures. 80] 888gJan 3 
"68 69 | 68 68 | 867% 67%] 6534 68%| 68 68 | 6836 68%) Do Sp.c.pref.“A”.. 510] 50%qJan 5 HY 
$30 680 80 80% 80% 80% 80 = 81 31 81%] 32i§ Bug) 4p.c. pref. “B” 995] 38 J’ne 22 | 
95g 954] ‘9% 10 os 0% «9%; 10 10 1034 10%/Chic. Indianap. & Louisv. W4Jan 6 Wy 
181% 18234 1303 13136 Re 181 181 183 isis 138% 151 181}6|Ohi Milw, & St. Paul, .|181,582 13 “jan 3 
cago iw. . J MJan 3 
f $175 175 \*174 175 sta ite 17446175 |*174 175 | 174 174 : 166%Jan 3 i 
t 16034 16034] 159 159%] 160 161 | 16034 1613¢| 161 16134) 16034 160%4|Chicago & North W 5,340]141igjan 4 4 
| "Hg tel ie 110188, Ltt itty Lhd 1108 117] 110% 11 tolonengo Rook. al. Bae | 09,8%[107s ay 1138 ! 
ac..| 56,561/107%¢May 13 yj : 
| *106 108 | 106 106 105% 106"|*10 06 a 108 | 107 107 |Chic. 8t. P. Minn. &Om...| 1,050 ree 8i1 * | 
ra 198 (Hae HS ER ee 8, Hae TE He HER uaa ri] il des“ 
ic. er. ? an ' 
461g 47 ie” 4734 aos io” 3* in $4534 45%] 4734 49 Do ref.| 4,650 Rs — ver —9 | 
58 68%) 57 58%] 573g 58%) 58% 59 58 58%) 573 58 Clev. Cin. Chie. & 8t. L.. 8,685) 42i¢Jan 4) 63% H 
*96 «98341 299 «99 | $9855 98%] 983g 98%) "98 100 | *98 100 ref. 0} 94 May 10|102%J ‘ 
*9 0 «11 *8 «il *211 *8 «11 28 11 2811 Cley. Lorain & Wheeling... seoveel 9 J’ly 5] 16%4Jan i 
+87 «41 | 870 «641 «| O87) 41 | #870 41 | 987% 41 | *8TH 41 Do pref.| -+ee+».| 8734J’ne 23) 45 J 
*4 6 | coccee coves] 6 OT ciecee sevens | 26 6 *4 6 {Colorado Mid., vot. tr. Myers. eosvee] 7% Feb 6) 9 J i 
15 17 | ciccce ceceee] $15 15 | coves coves] $1494 1494] 1536 1536) Do_ pref. vot. tr. ctfs. 202] 15% J’ly 14] 22%. ie 
*5 53) * 5 45 44 «OS 456 455) *%436 5 |Col. £ fics. listed May 24] 3,400) 4ysly 19) 8 3 
4445 45 | 4536 48% 48 48% 44 44% rie 48% 4436 444%) Do iIstpref. do 1,586] 41%4J’ne 16] 5834 it 
417 17 «| «917 $16 16% 164% 16%| °1634 17% Do 2d pref. do $60} 16 J’ne 2] 25 | it 
12836124 | 121% 1398 2114 12336 135% 12434 laa 123% 1B Lig 12246 Delaware & ‘udson.....) 6 975/106%%Jan 3/1259 Apr 2 
“168 170% 16-14 16844 38 168i¢| 169 16836 16834 1984 18% el. Lack. & Western...| 1,400)157 Jan %|179 Apr i 
22 20% Birg] Big 31k] 1% +h 2136 215) 2146 215¢|Denver& RioGrande.....| 9,155] 18%Jan %| 25%Apr 27 —J 
5. 77301 x74 75% 143 75y4| 75% 76 76 7601 755g 75%) Do ref.| 4,726) 68i¢Jan 11} 80 Apr 27 i 
215g 2194] 21 Bldg) 203¢ 21 B1}g 21%] *203}G 213g) *80}6 2149/Des Moines & Ft. Dodge. 1,500] 18%J’ne 1] 2 | 
“3. 4m] °3) dis] 98s] 8] 8) | 8 8 [Dal So. Bhore& Atl......) vrs] 8 Apr 11) | SMApr 29 i 
*91g 12 "91g 114g] *836 12 *O1g 1551 *934 1245) "014 12% pref.| +++...) 7%Jan 30) 14 Apr 22 i; 
"186 14 | *13 14 | 19% 14 | *13%q 14 | $1334 18%) *18 14 —— 60] 12%J’ne 28] 16%Jan 19 + 
864g 3634) 537 87 87% 874) 87 87 86% 86% 1st pref.} 1,516) 83i%¢J’ne 21! 42 Jan 2 a4 
*18 20%) °18 20 dovb’ conceal Do 2d pref.| -++++.| 164May §&| 2%igJan 80 ) 
*89 «440 | *89 40 | *89° “46''| *87ig 40] *303¢ 40 89%{ 89%4|Hvansv. & Terre Haute .. 182%] 86 Mar 28} 41}gJ’ne 9 } 
*82 «485 | *82 «885 | 88 85 | *82 «85 | td «685 pref.) «ess-| 70 Jan 7| 85 J’ne18 —J 
81 81 2 .| Fiat & Pere Marquette... 100] 17 Jan 4] 82%{May 15 4 
—— ⸗— OF 67 57 «(57 «|= Do ref. 206] 48%%Jan 3%] 65 May 19 H 
00008 erence seeee coceee! sesees erveer| seseee 6h. 008 . 96 Ft. W. & Den. C., stamped. seece 15 J’ne 6 J q 
24 2644] #24 «= 2B] *B4 «= Bg] #24 BHI] #24 Q6ig| *24°" “96ig|Ft. Worth & Rio Grande..| ;+.-+-| 14 Feb 1| 30 Mar 2% 
17236 17234] 170 171 | 170 1703/6170 170%) 170% 170% x16814168'4 (ret Northern, pref.. 2,685)142%4Jan 6|195 Mar138 : 
600800 code00] cocnes | seece cesses] coccse esceee PRB.&W.,dovt ofp." teens — 5 — —J 
0000 cescee] seccce coccee] cocsee soccer] seccee coccer| 100008 4J 322 84* eeeees 4 } 
#21 8924 |*..,... 24 | BL 84 22 22 |*...... 28 | *21 1s 28 H°ekine Valley......05. 100) 22 J’ly 12] 29 Apr B7Z||..eeee seeslevecee vos i 
45834 5834] *561g 6567 | *56 58 68 58 57 57%| *56 58 Do pref. 704) 541¢May 13] GOMWADT B7||..0008 vesslececes seve i 
11636 11636] 11416 116 | 115 115%] 116 1163¢] 11534 At 115% 4 1154 1 4 .| 40951110 J’ne 1/128 Jan 23/| 96 Apr/|115%Deo 3 
12% 12%) 12 1234] 1236 1234] 12 12834] 123¢ 1244 12% a 900) 103%4Mar “| 1344Apr 28|| 74Mar| 113¢Deo i 
4914 43q] $4914 40%4| *4836 49 | 49 49 | 49 49” io” 49 pref. 860] 4234May 31| 5134Feb 15|| 25 Apr| 4244Deo 1 
919.) 318 | 96 | ubeeeeicnsecss 910 1k SO 8S K=" wha & Minighs. soove | '734Jan 15] 15 Mar 22|| 5%O0ct| 8 iH 
“14 «8 8 8 % 7%) Te Ue] 36 TM) TK OT an. Oity Pitts. & ulf, 2,260 7° °Mar 15/18 Jan 6/| 15 Apr] 25}¢Dee J 
dol BiG 41g] 885g 45g] °8iq 435] 9836 5 [Keokuk & Des Moines.....) ++---.| 3 May | 5igFeb 1 Jan 1 
i 18 191/18 19 /1*18 #%10/%18 19 /|%18 %419 | 718 19 Do pref.| see] 15 Mar 18 J’'ly 5|| 15 May] 18%4J’ne ii 
*35 50 1°35 50 |*85 50 |*85 50 | *35 50 | *35 50 |Keokuk & Western......,.) ++-...| 32 Jan 25/ 82 Jan 25} 80 J’ne| 34 J i} 
*1614 1734] 1634 1834) 18% 18%] 19 20 19 1956] *18% 19% Lake Brie & Western... 8,600] 1494J’ne 9] 2234Jan 27|| 12 Oct | 38%Aug ; 
7334 78%) 73 TW) 74 76% 78 77° 78 70 = 7634 Do — 8,188) 60 Jan 1¢| 78 J’ly 12—880 88 Aug i 
#200” 210 |*200 210 |*800 210 |*206 210 |*206 210 |*200 %10 |LakeSh.& Mich. South...) -+--- |1964Jan 6/308 Jan 24||170%Jan (215 Dee ii 
7 72 s 73 | *67 s69% 70 | *70 74 | *70 74 Long I | SRE AG ag 62) 56i4Jan 5 r 4|| 40 J 59}, Aug ti 
W194 +7236) 705g 71 70% ('71%5| +7136 72%) 72 7234] 7134 72}q|Louisville & Nashville.... 40,625) 63 Mar 6) 72 Sly qi) 44 ame 6534 Deo 1 
11846 190% 11536 11954] 116 11936] 11836 180 | 1179¢ 118%] 11834 120 Mitnhattan Hley.,consol. 169,455] 97 Jan 4|188%Apr 3/| 90 Oct |120%4Jan ii 
924 924%] 21854 293 | 22194 224 | 223ig 295%] 920 222%) 9213¢ 223% |4"L etropolitan Street ....| 19,604/187%4Jan 11/269 Mar 26//1254Mar 19434 Deo i 
$149 14%] *15; 15%} #15, 2 ae 1434] 1536 1549) +15 = 15% Met. West Side El. (Chic.) 16%] 14 Apr 25} 1634J’n@ 14]]..e0e ......... sore ii 
*65 59 *55 59 *55 57 *55 57 § *56ig 57 Do pref. 12 igMay 5] 58 J’n@ Gilecvses socelevsses cose ie 
> Miers > > Mexican Nat —— ꝛug f Jan 3 —⏑— 
ee an r 1 
—— Re = len, Pr — — 111 |*111 Miohigan Central.......... 15/112 Jan 18/116 Jen 24|| 993gMar/118 Dec f 
| "64 66 54 54ig] (S4ig 54) 55 553g) "5436 55%) 55 55 |Minneapolis & St. Louis... 1,00¢) 8534J 6] 623%¢Apr 28/| 24 Mar 
' ccnaaiveeglal’ sGbiie Sdach |) adlbus vadnan| ogbee choses} taebee osvdie] secee sccces|, me 1st pref.| «+2.+.| 97igJan 9/101 May 1 May,190 Deo 
} 0 “% 9 90: 9 908, 90%) 91 91 Do oa peat. 1,210] 78i4Jan 7] 98 May 6|| 46 Mar| 73}¢Deo 
/ *26 «87 «| «325% 25 26 36 2634 2654] $2694 26% *25  26%{|Minn. St. P. & 8. 8. Marie. 870 Jan 24) 37}4May18|| 6}4Mar| 7 Mar 
°66 67 *66 67 "65 68 67356 67% *67 68 *654 68 Do pret. 800} 89 Feb 10] 71 May 10]|.cccee ceerisesees save 
*19% 18 | #12 18%] 12 12 | 12 125] 12. 12 | °18 13 (Mo. Kansas & Toxas...... 600) 11%May 10] 14%Jan 380)| 10 14}4Jan 
rt i —* 89%) 84 B55] S44 BS —— 
4 "ne r 
40” 4 ‘as ton *89 “i” *38 * 41 45 | 44 44 |Mobile& Ohio. .| 8,800! 82 Jan cose 4 7\| 34 Nov 
— isi * Ti ih isi] aig asia] ——— ore Goatees iiadson:| 87)A46|igiaden _8li4aw Mar 99|/108, Mar|i2e%Dee 
8: | ’ an ar 
3 * 14 3 i 18 $ “is 13y4| *1 3” a" 18} 183) *13 = 14 Nyvv-Ghie: st, tou: 200) 12 J’ne 29] 19$%{Jan 28|| 115¢Mar| 155gJan 
*85 20 *68 73” 33 3 »ss 735 °6S 75 1st vret. sooses] 65 Mar 7| 79 Jan 23|| 73 Feb| 76 Jan 
8446 8454 He 82ig 82%) 82 84 | *3L 84 | 31 84 Do 2d pref 200 BOp6May 94 41 Jan 23|| 28 Mar| 4 an 
eeeeee esecee eeeeee ceeees| 188008 seeeee, seeee veeee New York & Harlem...... eevee, /$860 Jan 25/8890 Mar 14 $820 Jan |§85% Oct 
200808 seseee se eee seecee] ceeeee eeeees! seeces seveer| seeees seeeee! seeeee seneer ease oeveee| 120 an 37 (188}Marl11 4120 Apr $128 Nov 
*214 290 |°210 919 |*210 220 |*210 220 |*212 220 |*818 220 N. Y. New Haven & Hart.| ......(§196 Jan 19i822 Apr 20/|§178%4Jan|201 Dee 
26% 2734] 26 2%] 26 2654] 2614 26%) 2636 26%4) 26  2654)N. Y. Ontario & Western.. 17,546) 18%Jan 38 27 1 
21 1 0 91 | 20% 21 | 31 21) 21 81 | 21 81)4|Norfolk & Western........| 10,075) 1 7 Apr 11 1 
70 1 05g 70%) 70 71 | Tl Zi) 70% TL | 70% 71 Do pret. 8,643] 6135¢Jan 6 dingy 5i| 4 6 
49 0%] 48% 50 | x48%% 5036) 50% 50%) 49% 51 50% 51%|Nor. Pac. Ry., vot. tr.ctfs.| 80,875] 495gJan 7| 55}¢Feb 16|| 19 Feb) 
877% 77%) W654 7734) 76% 779% 7736 77%| 77 TIM) Tq 78% Do P 9,194] 738 J’ne 1| 81i¢Jan 5 ar 
"40 44] °89)0— 48 | 989 40 «640 | *8¥% 41 40 «40% 1.RR.&N.Co.vot.tr.cts. 600] 88 J’ne 9| 58 Jan 23 lan | 61 
"74 #78 | *78 «#77 | 76 3 75 561 7% 7 |°5 77 Do pref., vot. tr te. otfs. 830 Bs May 11 277 Diy 6)| 6 78 Nov 
88 «640 | 687% 87%) °88 40 | *88 40 | $38 40 | #38 40 acific Coast Co.......+. 50 May 11] 51 Jan 36 "ne| 48348ep 
*84 0 | 84 90 | 88 90 | 84 90 | *84 90 | *84 90 ——— Ape 18 90 Feb 20|| 79 Dec] 91 J’ne 
°57 0 | *s7 60 | *55 57 | 57 61 | 55 60 | 56 60 Do 2d ol stake sary 5| 67% Feb 21|| 57 Nov| 69 Sep 
186 187 | 1 4 18556 1843 186}4| 186 18734) 186 186%] 1355¢187 |Pennsylvania ‘| 59, ish 5/142 Jan 23)/11 1 ee 
58% 538% 5 58%| 54 55%) 55 65 | S54 54 Pittab. Cin. Chie. & St. L..| 1,990! 43 May 11 88 Jan 33 an ee 
"85% 88 | * 5% BT 185 87 | *85% 87 | 85% 87%] 86 874i Do pref. 201 80 Feb 10) 98 Jan 23/| 57 Mar 
© Phese are bid and asked prices; no sales on this day. § Less than 100 shares. t Ex div. and rights, ¢ Before payment of assmt. 1 All assessments paid. 
OUTSIDE SECURITIES (GrIvzEN AT FOOT OF 7 CONSECUTIVE PAGES).—S7RHHI RAILWAYS, dc. 








Street Railways. Bid. | Ask.||_ Street Railways. Bid. | Ask. Street Railways. | Bid. | Ask. 














' Se ae 770 |175 || Ninth Avenue—st T70 |180 || Westchest ist 6s°49..J43|2110 |114 
1 N YORK CITY. Christ’p’r & 10th St-Stock/ 170 jt t! a tock....| 17¢ ‘estchest ist 58°43... 2 
Bieeck Sta Fone Stock. 8834 —— Ave 5s-See Stock | Exch |/ist. Second Avenue—Stock...| 196 {200 
1st mort 7s 1900...J&J Dry DEB& Bat—Stock..| 175 |190 1st Soe Ss 1909..M&N| 109 [110% 
Biway & ve—Stock.| 280 Tot gold Be 1982...J&D| 115 |..e00.|| Consol. 5s, 1948...F&A/ 120 /122 | 
ß lst mor 65s 1904...J&D Scrip 58 1915......B&A| 102 {105 Sixth Avenue—Stock...../ 203 {220 BROOKLYN. i 
2a mee 1914... hth —————— * eae 400 gen Bowles A} — — ne if Aten ares 1st ms. Apr 3107 tr / 
Oon 04 68 sresecevece eases A&O n — 
B'way Sur —— 1924 424 28 St Fer—Stock...| 400 [420 Third Avenue—See Stock 4 ist. Im| ry 97 i 





r + x pt Be 1984.....3 

424 St Man & St NAve..| 84 | 88 || 28th & 20th Stelst5s..’06/2114 |116 B. B&W. 5s 1988. 440 95 |.covee 
1st mort 68 1910..M&8| 11734/118)4 — ‘ird St—Stock.| 890 {400 || Brooklyn Ct ere x248 1251 
2d income 6s 1915.J&J; 96 | 99 Deb 5s 1906........J&J} 106 |108 Consol 58 1941.....Jd4J} 116 [118 

Lex Av& Pav F 5a-See 8tk/ Exch 1/ist. Union ay ayy 190 |200 kl) SHI} 105 joovees 

Metropolitan—Seo Stock |Hixch 1|ist. Union Ry Ist 42.F&Al 11 116}! BeinHgts1st 5s 1941A40/] — 
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118 THE CHRONICLE—S8T0CK PRICES (2 pages) Pack 2 (you, UX 


Bales | Range for year 1899. || Range yorpre 
STOCKS. Fade | On dasisol s00-eh’re lots | vious year (1896), 
Shares 


Saturday,| M 5 Wednesday, Thursday,| Frida 
“July 8. | July 10 | Judy 10. | July 12. | July 18. | July ti | §. ¥. STOCK EXCH. Lowest. | Highest. || Lowest. 








STOOKS—HIGHEST AND LOWEST SALE PRIOSS. 
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#31 22 | 20% 20%) "20% 21 | *81 81%) 81 21 | 81 21 eading, v tr.ctfs..| 780] 1 18] 25 ‘Mar 
2 bos a1] 60 6144] 61% 61%] 60% 61%) 60% R 1st pref., vot. tr otfs.| 19,856) 51%Jan 7 i % 56 *Mar Jee 
8455 84%) BB8G 84%) S4¥q 8435 3 B4ig B4iq| 984 BAK pret, v tr otfs..| 2,970) 264Jan 7 Mar 23|| 17%40ct Jan 
*88 486068834, *88 40 | 388 40 s 40 | 88 40 | *88 40 |Rio & Western....)  ++s00. an 4 3} — 3 Aug 
78 «©80 | 78 «#79 | 880 80 | *78 80 | 70% 79m) *78 80 Do pref. 250) 66 Jan 3] 80 J’ne 8|| 50%4Mar ug 
4 4] hats] ais] AM] Mig] kG tJ. GIL. vot.trcts.| -+:..| Mines] 6 Jan 9 Sifpes 
49% 45 | 948% 46| 47 «447 | 46 «46 :| 45 «846 | 44 46 Do 1st pref. 200| 883gMay 24) 55 Jan 7|| 45 Feb| 68 J’ne 
18% 18 | "19% 18 | *12% 13 | 123% 183] *18%% 14 | 129% 14 Do 2d pref. 100 ne 11 174Jan 9|| 18 Deo one 
105g 1056) *10% 11 St. L. & 8. Fr., vot. tr. ctfs. 500) 85gJan 6| 14%Feb 1|| 6 Mar| 9 

ov 

®704, 74 | 87154 7134 Do ist pref.| _ 520) 64 May18| 75igJan 6/| 59%Mar 

8 37 87 Do 24 pref. 1,685 88%4Jan 5| 44%Jan 81 Fed| 85 Nov 
1 18 18% 18% St. Louis Southwestern... 8 ot Jan 4] 15 Lpr 2 jan| 75¢Dee 
B43 8456) SSig 3434 pref.| 31, 17 Jan 8] 85%¢J’ly 14 Mar| 18 Dee 
#62 «55%4) 52 «65 -|St- Paul & Dalath.......;. 100 86 Jan 5} 58 33 Iz —2 
——— cose cesses * an 

8254) Bie 82 Southern Pacific Co....... 15,6 6] 27 May 9] 44 Jan 81|| 12 apr 85 Dee 
115 11 11% 11 juthern, voting tr. ctfs.. »710) 10%¢Jan 5) 14 Jan 16)| 7 10% Dees 
31 213 20% a1 ryexns £ Paoiien. ta'eas| 47 5| $8 Sar 4 $0: 

eeeeeer ’ 

187 188 | 187 187 hird Avenue (N. Y.).. 0/167 Jan 11/842 Feb 27 194: 
— 3:* 20 Toledo & Ohio — EE #0 Jan a a9 Apr 4 95 Sep 
eesree eeseoe ° 222 an Mar 
68 68 | 87K 68 Twin City Rapid Transit..| 1,400) 88 Jan 8] 78 Apr 17 Se Dee 

21 pref. 10/118 Jan 9/141 Feb 24 10734 Dee 

4455) 42 48% [Jnlen Pacific Ry ........ 88,825) 84}4J’ne 20) 503¢Feb 21 44 
27 7 15% (77 Do .pref.| 81,444] 72 J’ne 1 S4zesan 28 7 
z a 4 V——— 4 H+ Hes it — . at ug 
. pr ug 
9 9 @ | 8 Wheeling & L. E.,new...| 600] 8J'ne 1 J 
°51 ss” oon” se | oso” 54 “50 54 | +50” 56 “50” 55 Do —— — — 
24%) 0241 25 | *241q 95 | BE BE | ...c0e vevee| BAM 24 Do 2d pref 216] 2134¢J’ne 23] 82%qMay 13]|. 





24% fe 
16 16 15% 1 “156 156x1 153g 1556) 1 15%| 1636 1534) Wiscon. Cent. new(wh.is.)' 1,193) 13}¢May 24) 16943’ne 18)|...000 sesefroveee ove 

* 5534 53%; 58 53% Do pref.(when iss. 2,540) 48%{May 26 55i5J'ne 18]| .cccee cevclecsece wae 
Mipcoliaw’s Stocks, 


111 114 |*120 114 |*111 114 |§118 1138 [*111 114 [#111 114 ey ery ee 59/5108 Jan 38/6119 Feb25|/t97%Apr| 83}¢Dee 
$16 16 154 15%) 15%¢ 1 1 1 15% 16 16 16% y t-.4., &Foundry| 38,862) 15 J’ne 15) 21%May 25 ihe: * . 
61 61 60 60 60 60%; 603, 60%) 61 61 6 61 Do pref.| 2,212) 563¢J’ne 16) 65 May 25]|...000 sess[rsssee sees 

4 88 39 8 89%, 39 80%) 39 40%) 40 4144| American Cotton Oll......| 22,449) 383¢Mar 6) 4134J’ly 14/| 15}¢Mar| 153 Nov 

*92 48=699234) 9920S 82 O24 O84) *O13G O2ig) OBE Ozdg) YG B55 Do oe. 659 88igJan 5| 95 May || 66 Mar] 88 Aug 
80 «40 |e... BT3Gi%.cc00e 8S |*...... 8B | *84 SP |*..... 88 |American District Tel....| «+.+..| 38 Jan $8 —— 8}| 28 May|§180 Feb 

187 140 |*187 140 |*187 140 |*"187 140 |1883¢ §14034) 13034 18934/ American Express......... 245/183 J’ne 19/§145 Jan 8//$116 Jan | 80%Aug 
18% 19% 18% 1 19% *174q 20 18%|American Malting........ 200) 1734May 27) S7igJan 24/| 24 J’ly| 905¢Ang 

2 | *70% 71g] 70 70% 70%) 70 70 | 20 70 Do pref. 915) 70 J’ly 7| 87i¢Jan 26]| 76%s°ly| 88 Dee 
3634) 85% 86 8686 85% 85 38 85% 86%|Amer.Smelting & Refining) 3,815) 85 J’ly 6] 59 Apr BO||....00 0. Joocees oove 
84 | Bag 8 $8414 8434) S25q 83 | S25 S84) Sug 8326 pref.| 8,850) 80 May 31) O43¢Apr 20}| ...06 ees) ereee veers 
7 66 "64 7 6% | 6% 6% 6% 6% 6%/American Spirits Mfg.,...| 1,180) 6 J’ne 30) 15\4¢Mar 18 1 "ne 


7 

84 

oso” 80 | *29 30 | *20 80%) *29 80 |*.,.... B03/*...... 80 «| seeeee| 2036J’ne 26] 41}¢Mar 18]| 16 Mar 4135 Aug 
20 29%) 29 28%) 29 329 20% 2 2934 2934] *29 2914) American Steel Hoop.....| 2,850) 24 May 24) 41i¢@May B]]....00 .......... 
18% 78 7 x76 76% Do pref. 89 

= 5 56}4| Amer. Steel & Wire (new) 0 
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5 
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Hh) Bose 3 187% 1546 187 157% 159 15644 1 15535 187%] Amort Sugar Refining. 
154 ican 5 
6118 118 tease 1iaealeiie 118 | 118 118 118% 1 834611836 118k, Do ; r 
210294 $104 |* ..... 1083/8104 104 |*101 10834/§10454 1043g)*.,.... 10436) American Teleg. & Cable.. 140/98 Jan 4/105 Apr 18||§88 Mar|§98}¢Dee 
87% 38 86% 8 87 873) 37 88%) 87% 388 $8%/ American Tin Plate ......| 7,470) 38 May 24) S29{Apr 4]|...000 ceveleoeees cece 
85 85 | 86% 86 | 87 87 | *86% 87 | x84% 8534 pref.| 1,590) 81 J’ne 1] OO3gFeb 8l]....0. veselercces cove 
97 95% 97 | 96 98%) 07 98%) O74 97%) O7 9754) American Tobacco........! 20,540/t88i¢J'ne B1/220}gApr 5 ‘an 
$140 145 [6144 144 [9140 148 | .oscce covcee| seocee oossee/ SLEBHG 143% pref. 110}182 Jan 4/150 Mar 6//112%¢Mar|185}¢Aug 
5614 56%) 53% 56%) 58% 5434) 53% 55 545 S74 5744| Anaconda Copper.........| 46,445) 423¢Mar 22) 70 Apr 26]|,..000 sees|seeces seve 
148 145 | 149 142 |*140 144 [140 144 [6148 142 |*140 144 rooklyn Union Gas..... 875|185 J’ne 5/160 Mar17|/106 Mar|140}¢Dec 
“uit 1534/*,..... 1534] *133¢ 1534) 15% 16% 1 15% 16 w. Dock &C.Imp’t.| 14,824/ 9}¢May 9) 1734Jan 81 Oct | 14 J’ne 
*1 24) "1% 2% 1% 2 1% 1 "1% «2 *1 2% lorado Coal & I. Dev’t 100} 1%Jan 17 pr 21 ‘Apr| 1%{Nov 
4 4 it * ottatel 4 Apr 21|| 1% Oct pr 


beosce .&  A%oecave. & |*eccone — — =O Do pref. ° 4 
46 474) 44 45: 4 46 45: 4 45: 46 45 4 Colorado Fuel &Iron......| 9,655) 80};Feb 8] 55 Apr 21 Mar| 82%Deec 
*106 108 |*105 108” “106” 108 “108 108" “105” 108 “108% 198" pref. b8” 6)1 fy 11 as Deo 
*1 1856 18% 4) 18 15 4 14% 14%/Col. & Hock.Coal&Iron..| 1,905) 6}Feb 15) 18 Apr 19 ly 
184 187 | 180 183 |188 188 |§184% 184%4/ 181 181 | 18144188 |Consolidated Gas(N. Y.)..| 2,600/163 J’ne 6/32 374 > 111/164 Oct |205}¢J’ne 
256 4254 43% "426 4 Sep 
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—— 
* 





















































*48 «4254, #42 4 “42 4 344|Consolidated Ioe........+++ 630) 40%4May 81 '4Jan 81} 27 r} 52 
*89 «4998 | 89 92 | *87 B05) B84 804) "90 98 | 90 90 Do pref. 200| 87 J’ly 5] 97 Mar 13]| 88%4Apr| 94 Deo 
40 4134) 89 40%] 89% 40%) 40 40%) 839 4036) 80% 7884 Continental Tobacco.....,| 26,180) 36 J’ne 21 WAT 17|\.cccee sees] evens eeee 
80 80%) 80 80 | 70% 80 | 80 80%) 79% 70%) 78g 7 east X pref.| 2,07 3 Jno 90 SMar 16 a6" jel oe" Bop 
Bais Bois] Giig Sai] “WAN “BOi4| GO" “6i""| ” sox, “BON| g Federal Btoo......:....:| 43,808] A6%gFed 8) | Apr || 29. ot 2 
25} 80 81 | 803g 81 | 80% six 80% 81is oon 81ig/ I Do pref.| 11,988] 72igMay 18] 93igApr 38]| 69%Oct | 8514 
11856 118% 118} 118}4| 118 12034) 11834 11974] 11854 118% |General Hlectric.......... 5,815) 9534Jan 3/128 Apr 17 76 Bep| 97 Dec 
67 66% 67 664 68 67% 67 68 68 |Glucose Sugar Refining...| 1,800 3 76% 20 Dec Deo 
107ig| 107g 10734] 10734 107%6|*107 10734] 10736 10734) Do pref. 705|10 May 81 110 Jan 14||107}¢Dec|1 Deo 
mite 114 | 115 11G | 116% 116 | 11g 117) Lie aaitl Pnemeations! Paper's," 6:861| 88 May 18] Oo3ax a6|| 48" Bop | 67 "Dee 
4 ni aper.....| 5, igJan ( 
cE | oie $B] cing $B) M6 a SR BE ——— 
*12 bg 2* ona rer.. seers y ‘eb eeccee cocclesccee coos 
ee SY 5lig 5134) 503g 50%| *50 58 | *50 58%4/Knickerbocker Ice (Chic.) 200] 45 Apr 7| 68igFeb 28 Dec 
ah cccscc 1 OUR) «692 99897 Do pref.| ......| 72 J’ne%4) 84 Feb 17 
B4ig 54) °54 55 | 954 55 | 54g 54yg) 954 55 L_adlede Gas (St. Louis). 300] 51 57Jan 9 
*95 100 | *@5 100 | *85 100 | *95 100 | *95 100 Do : 27] 96 Jan 26/102%}¢May 18 
*10 28 | °10 20 | 10 2 | 10 0 | *10 0 |Manhattan Beach (o......| «.....| 5 Jan 25) 89 Apr 25 
$4536 4536) #4 46 | *4 46%) 4 45%| *4534 45%) 46 46 National Biscuit........ 340) 415¢May 16) 68 Jan 21 
*9834 10034] #985, 100 | *97%{ 100 | § 98i4| *29 100 | 100 100 Do pref. 220| O7gJ’ly 71 @n 
*20 205g 2034) 2055 30 | 2084 20%) “2035 81 | 20% 20% | National Lead..........00. 420| 28 1 ‘an 
611994 11994]911954 1199q/*112 1123] 118 112 |*118 11934) 11236 112%) = Do pref. 495/110%4J’ne 14]115 Jan 21 
sg aad vag aie] BB “SHEL ob 
, *5 7 #0008 eeeees eeeeee 1 
“45 60 | -45 en” *45 60 | *453% 50s] 74536 50%] “4536 40%) Do lst pref.| .....| 48 Apr 20| 50 Mar18 
"15 28 | 15 98 | *15 83 | %15 88 | 915 28 | 15 23 Do $d pref.| ......| 13 Mar17| 28 Feb 9 
SOM Baie 0,5 Sahl St Bal Saas Bh) GU SiN gt gum) Natgom Some scce] Gide] SoMuar 8] Se ards 
37 so”| ' 4 wa 37 «8 *87. «89 | 987 80” 37 võ New Oent.Coal (new stook) sesees| STM ADF 14 Jan 25 





canons coemial 9 42 Jan 
188 188 | 184% 185 | 185 186 | 188 204 | 20916210 | 21236 918%4/N. Y. Air Brake...........| 4,910j/112 Jan S/21834S'ly 1 
1134) 10) 11 %| North American 20; 6 6} 12: 
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* 10 10 10 * 
48 4854 Ps 4734) 48 48 48 48%) 48 48%) 47% 48 Mall...sosssse.0s.| 5,790) 483¢Jan 4 
120 120% 116% 11884 rity Tie 1173¢ 118%4| L17 118}4) 116% 1175¢ oor 82,965/101 May 13/1203 
s 
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conte 53 50 Lig} 85 515g, *50 = 5 136) *50 5136) *50 514¢|/Pressed Steel Car......... 600| 44%J’ne 1 Mg 1 
8 838u%\ *8s2 84 80 68 8234 884 *82 83 823g 83% Do pref. 800) 78 25) 90 Apr 18). 
160 160 | 159% 160 | 160 160 | 161 161 |*160 161 | 160 160 {Pullman’s Palace Oar...,.| 1,465/156 Jan 30/164%Jan 
*60 61 *60 61 60 61 *60 61 *60 61 *60 61 tlver Bullion Certifs.... cesses] 60 Apr 21] 65 Apr 2 
“14 «616 | 14 «616 | *14 «616 | *140«=16 | 8140 160 | 81d 16 Siidard Distt Distrib. sesees| 1846J’ne 2 ‘an 1 
@,recce 68 |*,,.... 62 | Gl 68 C1. BL | coccce coccocfeccese OL Do — 100 57gJ’ne 28} ‘an 1 
° ft #7 8 7 4, 684% 8% Peendard Rope & is 10} 7 J’ 2 Jan 1 ug 
69 7014) 67% 69%) 6 70%) 6 71 693g 70%) 68% 70 Coal & BR 50,855) 86 Jan 14) 713¢J'ly 12]| 17 Mar Dec 
ee0eee ceeees| coosee vee: | senses sevens! soseee cocces| eoceed secees| sevsee eeeces Do pref.| ...e.sj/111 Jan 4/145 Mar 28||§80 Augi105 Dec 
°26 27 2534 2654) 25% 26 26 26 26 2634) °25 27K [02 Bas & Paper ..... 1,700) 24 J’ne 1) 45 Mar 28)|....00 sesclecccee sose 
*76 #78 | *75 «#78 | 75 78 | §78% 78%) *76 78 | §78% 78% Do pref. 55) 76 May 81] 89 Mar 20]|....00 seosjsevses cece 
50 «6460 | 48 6560 | *48 50 | $4956 4956) "47 50 | "48 50 | United States Express.... 120/446 J’ne 9] 60 Jan 12 
"6 6%) 6 6 6 6 ba 6 *5% 6 |United States Leather.... 650) SJ’ne 7| §& Jan 28 pr 
71% 72 70 71%) 70% 70 7 7134) 705g 70 10% 71 Do pref.| 4,405) 68 J’ne 1| 78 Apr 4|| 53$¢Mar| 7! 
61% 53% 52 COB 51% 52 5034| United States Rubber.....| 9,805) 4 5| 567 Apr 5 ag 
1 ref 1,840)111 3/120 _ 




















6 538% 685 52 iq) x4 O46 14 
118 121 |$120° 120 [$1103 110%¢/8119 119 | 118 118 /|41183¢ 11834 Do pref. Jan 9}| 60 Marji1 
“1287 188 |*198 182 |*126 181 {*125 181 |*125 181 |*125 181 Was Fosse HOO ..ce00| seeeee(8125 Jan 10/6130 y 8 fuel oe 
$91 91 89% 91 69034 O14, 90% 91 9054 9054! 590 91% estern Union Teleg’h.| 1,669' 8734J’ne 1) 98i¢Jan 24 
* Bid and asked prices; no sales on this day. ‘Lessthan 100shares. + Ex div. of 100p.¢.inbonds. [Oldstock. t Bx 100 p. 6. stock dividend. 




















OUTSIDE SECURITIES (GrvEN aT FOOT OF 7 CONSECUTIVE PAGES).—ST7RHEHT RAILWAYS, & 


Street Hallways. | Bid. | Ask. Street Railways. | Bid. |Ask. Street Railways. | Bid. | Ask. Street !Railways. | Bid. |Ask. 
3 > 98 itizens’ St (Indianap.)..| ..... 7%4|| Louisy 8t Ry— C7 |110 

Quee.s Co. & Sub.. ‘0 11036 math i ( oap.) 87% t 118 

6 


a : 
1st 5e—See Stock Hxch.|list. Cleveland Y-csocees| 1013¢)108 Bos-1st 58°84.J&D 
—— te (Ms | gamed 3—— 
Gr.4&B’k 8 mb’, r seecee cone t *22 

nd & Broc Be Ee OCB ARO) nel s22221]] Gon Be 1918..++«.,M&S] 1011108 || Minneap St Ry-6s°10.3&d 
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Coney Island & Brooklyn.) 295 |...... 

ist Ss 1904.........5&d) 102 |104 Steinway 1st6s1029.J4J| 112 |..++0.|| Columbus (Ohio)—Stock.| 94 | 96 ||New Orleans City Ry..... 

5s a indbt: S&S} 101 1108 Con 5s 1$en- See Phila}. list. COMMON ......... 22 24 
B’k New 5s °3 #114 117 Balt Comsol—Stock ...c00) cesses! «sees ,wn— soose| LOD seeces 6** oe 90 |100 
Gr. ‘ew 1 A&O| 104 |......|| Bridgep Tr-1st 5e°28.J4J/#108 (110 Consol Traction (i J) Se ¢ Phila). List,|| North Chi no] 944 [946 

*t & Lorimer St. ist6s.| 108 |...... Butalo Street By -| 99 |102 || Lake St (Chic) Elev 1736|..0s00]| 1st 58 1906-16,.....SRI/Z105 |..0000 
ings Co. Hlevat.—Stock 2 ist consol 5s 1981,F4&A/ 116 sesee| 95 || No Shore Tr (Bost)-Com. ii 5 



































119 || deb 5s 1998........J&J] « 
5 | 8 || Deb 6s1982.......MAN| 109 |.....,|| Loutsv St Ry—Spobonds| if6'/120 || Preferred............... 
List. Chicago City RH—Btock..| 800_ |308 ane cern] 45_| 48 ? Bu accrued |_inter|est. 





























































































































































































Joxy 15, 1899.) THE CHRONICLE—BOND PRICES (5 pages) Pace 1. 119 
BONDS. 3 Price Week’s -|| Range BONDS. Bs Price Week’s Range 
STOCK EXCHANGE $ —— Range or —— —— Range or since 
N.Y. — J July 14. | Last Sale. Jan, 1, N. X. — Aa ad : July 14, | Last Kale. Jan. 1. 
WEEK LY . = 
wan toh det & |Bid, Ask |Low. High.| No. ||\Low. High||_ 22% ENDING Jovy 14. | Sa | 57 —aee Low. High.| No. |\Low. High 
jes oe iy Chic & Altou (Con)— 
iavanma wid ist we, 19 8iM-N) 98% ....../101 J’ne’99| ..../| 98 10234|| Miss Riv B 1st sfg 68..1912j|A-O} ...... ..... ..... .... elecccee covcee 
Alpen B Bera. See SeeD & Chic Bur & Nor. SeeCB&Q. 
Allegheny Va’ See Penn Go. Chic Bur & Q—Con 7s...190 1 113% 29 118% 117% 
Am Dock & I. See Cen of N J. Sinking fund 5s 1 -.+.{105 Mar’ 10456 105 
Ann Ari or ist» 4s.. 1998)8-8 9534 ..000.) 9644 9 4 Debenture 5s... 118 J’ly’99 10934 118 
Atch TAS Fegeng “48. 1995) 10244 Sale 102 102 84 $9 1098 Convertible 5s.... ‘ 3 1 13 J’ly 99 12. 151 
red .1995)A meine cadens 101 Mar’ 4100— 19 a no : -|1165¢ J’ne’99 11556 oa 
A tntment g 46;.-:- 1805Novt 85 Sale | 844, 35: 74 7S SBI): Blscins coxsncces 19. -]1064g J’ne’99 105 
UE ile nde thre RB MOOUT ccccce cones -| 83 Feb’99| ..../| 83 Denv Div 4s.. .|105  J’ne’ee {101% 108 
Equip trserAg5s.. (MRE — . ) Southwestern Diy 4s..1921/M-S] ...... : ::::: Noo —— sian wes 105 
Chic & St Lou !st 6s. -19'ti/M-8} ..... s cecccelssecee eooee | seerl] sees Chic & Iowa Div 5s....1905|/F-Aj ...... Sececolesenced | \éupace cresleccese seevs 
Atl Av Bklyn imp # 5s..1934/)J -J} ........... ito Jan.’99) ..../|108 110 Nebraska Exten 4s....1927|/M-N|*1123¢ ....../11 134 17110594 11 
Atlan & Danv 1st g 5s..1950|J -J 903g 100ig 102 J’ne’99) ....//1003¢ 102 Registered ...... 23351927 M-N}...... codave lit Ines ooeo 1113 111 
Atlanta & Char. See Sou Ry. Han & St Jos con 6s...1911|M-8 . = 124 bit eos [120 124 
1 & NW. See. So Pac.. Chic Bur & Nor 1st 58.1926/A-—O} 10614 107 {106144 106% 5}|1053¢ 108 
J at Creek & 8. See Mich Cen a 1st sf cur 68.1907|J - D)¥1143¢ ......)114 J’ly OB) o0s. —E — 
Lt 1925)J - J Bical * 9614 9% 405)| 96 100% iadensddcossqecDOtIe INE bacnce reap: * SP 663 Bbc cbhebdes 
Revistered ..........1925)J - J] ...... J RR hie? —— ——— ie at A-@/*187.. ...... 196 J Misaa 138 
— oe aeeeceve <a 839 #8 1025 Gen — — 5s.. M-N|..... 011% 11 10046 117% 
Regine 194 oo 0 olf octane) ceva Registered.......... 1987|M- asus Be 108% Nov 08 —— 
Ba't Mt totgSsint go. 1990) v- NOS coast cc ce ohie kind iy 1st 58 — M-M 106% . . .Mior Feb’99| . . . fo7 ida 
W Va&P istg 5s.....1990)/A-O Gibakc sal anaes es —— Chicago & Erie. See Eri 
4 Monon Riv 1 aug ds. 1919/)F A tlarees J tpn Stites d ‘||Chie Ind & Louisville—— 
Ba soy bp ag bey g 43¢8 1930/M- 8 -{111 J'ne’99) ....//1083¢ 112°'|| uouisy N A & Ch Ist 6s..°10/J - J P 118% J. ne’9o) ... 1144 11 
§ & Con 1 —— 107% J'ly’98| ....||...... ......|| ChicInd & Lrefg 5s..1947|J - J 10736 J’nr’99) ....// 92 1 
B&OSWisteues 3.199015 - +108 Mar’99| ....//10784 111 Refunding g 6s........1947|J - J ‘l118 J’ly’99) ....))104 11 
B&OSWRy cong 44481 903)J - J ° Jan.’99| ..../| 98 94 |iChic Milwaukee & St Paul— 
Tet ine g — ———— — $234 Jan.’99) ....saæis 3234|| M& St P—ist 78$g RD.’02/5 -J 170 J’ly’99| ....]|1614¢ 1713 
Series B.........+++. 043|Dect 12 Feb’99/ ..../|/ 10% 184 lat 7s BgoldRD.. — — — — — — 
BROS Wier Goguabed2 M-N}.. *s — denen babes istC & M 7s. J-J -|1683¢ May’99 160g 16 
Ohio & Miss 1st con 4s. * ...Ii Jan.’99] ....|/108%4 iie Chic Mil & St P con 7.1905 J-J 171 J’ne’99 . my 171 
2d conso's 7s.......- 1911/A-O} ...... ......|1283¢ May’99| ....//128 180%|| 1st1&D Exten %s.....1908/J - J K — 171 
= Spretield Div 7s. —13348 ——— 106% aw oe +++103 106 1st Southwest Div 6s..190+|J - J — 113% amen 
mera 58....... 1982)\3-D] ...... 2.00 Feb’99/ ..../] 89 89 1st La Crosse & D 5s..1919)J - J] 1 — ——— 
kk, SaNvG&H 1st So Minn Div 6s....1910/J -J/ 1 oan 118i 128 t 
Bel& Car. See Lliinois Cent. 1st Hast & D Div 7s...1910|J -J eeeef/129 182: 
Boonev Bridge. SeeM K & T. Se RRS ep J-J ——e — 
Bway & 7th Av. See Met S Ry Chic & Pac Div 6s..... 1910/3 -J 121% 123 May’ oeee (121361 4 
ag bn ead by) — 19454-O11636 Sale Hid 115%| 40/108 115% Chick PW ead 5s8...1921|3 -J 122% Sale |122 122%) 15))11 124 
B we eae 58.1916.’41}J - J co soeveol AL 7G 45 oes ee 11% Chic & Mo Riv Div 5s.1926/J - J] 12214 12314|128 128 5/1183 12. i 
Bk &Scongug 5s. .’41/M-N 107 Bale 107 4 108%4|| Mineral Point Div 5s..1910|)J- Jj] 114 ...... 112% Apr’99| ....j/110 11 } 
Balyn Un @: Ist g 4- “581450 F-A/ 104 Sale |104 iodide 67 ios 104%|| Chic & L Su Div g 58..1921)J - J/ 1205¢ .,....]/1224¢ J’ne’99} . 1223¢ 12 i, 
Bklyn & Montauk. See Wis & Minn Divg 5s..1921|J- J} 121 ...... 23 ~J’ne’99 1 128 j 
Bruns & West Ist g 4s.. A93si5 -3 Wiceces LOUIE ccacse, | cavecs seeclleccecs eoeeee}] Terminal gold 5s...... 1914/J - J] 1154 ....... 11814 May’99| .... on 118% Hi 
Buff N Y & Erie. Erie. Far & Sou assu g 6s....1924/J -J] 180° 2... ./127%¢ Jan.’08) ...-1...... seeeee i 
Buff R & P gen g 5s...... 1937|M-S} 10894 11134/1101¢ J’ne’99| .... 1074 111 Cont sink fund 5s......1916/J3 - Jj} ...... ...... 10614 May'97| ....]}..... i 
Debenture 6s........ 1947/5 -J — nuts scien Dak & Gt Sog 5s......1916/J - 3] 116 11814 118% May’¥9} ....|/112 é 118 k 
Deere rs, ee *120 12 J’n e909 4127 129" Gen gold 4s series A.. aoe WHOSE deccee casens 1145¢ J’ne’99) ....//108: safe ; 
Consol 1st 6......... 1922|J - D)*128 180% J’ly ’99 +128 * Registered ....... — ...... ......;1053g Feb’98 ) 
& Mah ineue be: -1943)J - J|*180 108 Apr’97 eflecccce secs Gen gold 3348 series B. 1989 mE dacase ccocssheacers bi'decsse f 
Buff & Southwest. See Ene Registered ........ OI -J§ i 
BuffSt M&S W Istg 5s..1927|/F- A] ., ++{105 » sx sbaht Ious⸗ 105 Mil & No Ist M L 6s. -1910 J-O oe J 
Buff & Susq #q 1st gol 5s. 19194-@ * ———— — sol 6: 8|J-D *ᷣ 125 31125" 126 f 
4 — . 2000000050 13/A-O Ra ith Beeman ‘i OF I 144 1453) 16/|142% 14596 f 
4 Bur MeN ist be —X —334. 3. 24108 108 2/|106 110 Gold 7B... wccewceees 1902|J-D 112! — III 115 {i 
by a ne ea ..1984/A- 0 “11536 117° 116 116 10/111 117% Registered a¢e.cede 140: /J-D| . 4 r’ eee f118 114 ; 
istered .......... ee = OF ih cccce oe ++++/11044 Feb’99| ....||/1101¢ 1103¢|| Sinkivg fund 6s 1879-1%¥%|A-O 1120 Feb’99} . 116 120 2 
—— MD — DI ncccce cvcccelescees ws eve als Register -1879-1929)A-O 6 J’ne’99} ....//116 116 fi 
CRI FEN ist g 5s. 33113 *1093¢ ......-/105 Jan.’99/ ....//105 105 Sinking fun d 5s..1879-1929]/A-O 107% J’ne’99} ....//10634 1103 fi 
lanada So’ -1908|J -J| 10834 Sale 108 10896 14/108 111% Registered ....1879-1929/ A- 10) M ooo flO 109 HI 
1 GS ocscese m et Os. 3 3 A 111 109 112 Sinking fund deb 5s...1933/M-N 1225¢ J’ne’99} ....//12144 123 —J 
Registered .......... 1913/M-S] ......111 |106 dun: Be eat Registered ..........1933]M- 11914 Dec’98] ....])...... seseee i 
arb & Shawn. See Ili Cen. 25-year deben “ure 58..1909|M-N 11 9108 1114 i 
CarCent. See & Roan. Registered .......... 1909|M-N far’O8) ....fJe...0- seccce i 
Carthage & Ad. See NYC&H. 80-year debenture 5s..1921)A- O 118 J’ne’99) ....//11744 118 i } 
CRIaF&N. SeeBCR&N. Regis ered.......... 1921)A- 11734 Feb’O8) ....])....05 seseee ; 
Cen Branch U P Istg4s.1948)J-D] 88 £934] 9134 May’99| ....|| 91 9336 Extension 48,,..1886- 1926/K -A fay’99| ....1/106 109 ty 
Central Ohio. See Balt & O. Registered ....1886-1926/F -A 106% Feb’99} ....||106% 106 ij 
CenRR & B of Ga—Col g 58'37/M-N 9814 «- cooere] 96 Apr’99] ..../] 95 96 Gen Gold 3i¢s.........1987|M-N 11014 J’ly 99) ....|/102%6 11 f 
eg ade ae F-A#/*118 —— Aov⸗ — risx 120 Registered ..... -1987|Q-N Nov’98} ..../].... { 
‘A see * Bscan & L Sup ist 6s.. 1901)) - J 10734 May’9: ce 
Consol gold Da. 48 Des Mo & Minn Ist 78.1907/F-A/*121 .. . —22 
‘istered ...... 45|M-N 108 Oct.’ BB} wdccllevecce cece 
i 1st pref income g 5s ..1945/Oct.¢ 124 J’ne’99) ....}/124 124 
: 2d pref income g 5s...1945/Oct.+ 1173¢ Feb’99| ....||1173¢ 11736 
8d pref income g 5s...1945/Oct. 111 Jan.'99} ....)/111 111 
i MEN Div Istg 5s..... 19463 -J hese 118 Apr’99| . 113 118 
3 Mobile Div 1st g 5s....1946)J -J y . 143 J’ly vo) . —* 148 
Mid Ga&x Atl D v 58. 194753 -J|* ..... 98 [102 J’ne’99) .... 102° 102 A Feb’O97} ....j}...... 
j Oent of N J-1st cony 7s.1902|M-N/ 110 ...-.---/110 J’ne’99| ....|/100%¢ 112 Ext & Impsfg 5s. 33 F-A "11251 J’ne’99| . 1754 18654 
* Convertible deb 68....1908|M-N} ...... .... 11244 Mar’99| ..../|1124¢ 11246 Mich Liv Ist yb ot per | EE 8 Dec’9s} . 
Gene:al gold 5s....... 987)1-J3} 121 Sale |120% 121 40118 1204 ——— * 925|M-8 146. J’ly’99| .... 140° ik 
iste — 987/Q-Jt| 11934 Sule |119% 119% 2 1 In . 1911)-N 4% J’ne’99) ....//11446 11 
W BC con as 78.1900/Q-Mjj ...... 1004/1004 100 1 102% Chie Rock & Pac és. --1917]J - Ji* 134 J*ly'99| ....//1813¢ 18 
pocesed 19 — deocee opener] OD Mar’OO! .... 87 99 Reuistered..........1917/3 -J 1381¢ J'ne'9¥) ....//13 
sand ‘ite igo gos'a * — — gicee soosee geeee-|| General gold 4s....... 1988/5 -J 108 108: 314//1045¢ 11 
Am Dock & 1921)J - Bam ' sncaé 11634 1164 5114 i164 Regis: ered .......... 1988}. 5 - J} 1 oeeee [107% Apr’v' ++. //1053g 10' 
a mete oy -1899|J-J\*luv ...... 2 Des M Ft D Ist 4s...1905)3-J} 98 ..... 9836 Apr’O0/ ....|| 98 9 
‘ifie—Ctfs 84 RE SPEARS —ü— OSig Mar +++ 108 104i¢ ——— * +4 i | 8334 ...... 85 } eeeeff 83 85 
Speyer & Co ctfs CD. . aS eee . — — ..4103iẽ 109 Extension 4s........1 oo. pega 9814 May’9¥/ ....|| 9 
jo hod giver 1d bbe, he cones ebenpel ceecllcccsee catons Keok & Des M Ist 5s. tony A-O}*......114 [114 Jne'99 ++--/1003g 114 
Speyer & Cu ctf FGHI.1901). 10844 Mar’99/| ..../|103 107 SS rer: HIA-O] ,cccce secce-locccce  coccc-| covellocecee soceee 
San Joaquin Brg 6s...1900)A 1084 Mar’99| ..../|105%4 10 Chic & St L. Sec ‘Att &'8 F. 
{ Li RLF 1125¢ J’ne’69| ....//1125¢ 11334||\Chic St L& NO. See Ill Cent. 
uaranteed g 5s..... 120 "99) . 12034 120%)|Chic St L & Pitts. 
: Speyer & Co 5* 12534 J’ne’99| ...1124 12 Chic St P M & O con 6s..1930/J -D/*...... 188 18760 137% 5/1186 141 
Land grant aod s....1900 107 Apr’99/ ....//107 1103 P & Min Ist 68..1918] *-N|*186 ...... 134% J’ne’Ov| ....|/1343¢ 138 
Soeyer & Co * 112 Apr’99| .. 12 11 ‘or Wisconsin 1st 6s..1930/J -J] ............ 140 Mar’99} ..../140 140 
C&O Div exte Toe: w 8tP & 8 City lst g6s..191¥/A-O}"138 __....... 132% J'ly 99) . 131 1038 
Speyer oo 12034 122 Chic Ter Transfer g 4s..1947|J - J} 100% Sale | 99% 100% 82 
Western Pacific g 6s..189+ 1044g Apr’99| ....||103 10 Ch & West I Ist s fg 6s..1919|M-N| 10 eeeeee(106 J'ne" ich elles deue Su 
Speyer & Co ctfs wre ere 108% J’ly 99) ..../|108% 100000 General gold 6s........1932 D} 1203¢..... 1204 120% 1/1203 i238" 
; No of Cal ist gu “6a.. 1907 eleeues sovclleveves «++ee+||Chic & West Mich Ry 58.1921/J-D/* 99 100 |...... — — 
Guaranteed gold 5s.. 1906 :|10936 Deo’98| 220200005 eseevel| Coupons Off..........5+ 1991]..... 99 100 186 D'ne'v9 .e+|] 0496 906 
Charles & Sav istg 7s...1936 «BE 4 ... N..in HADcon st 7%s.....1905)A-O/*120_,..... eee | ees eece 
Ghes &0--Gold Oster A-1908/A-0 TTB secce 11034 Je" 99| °...//116 119: 2d gold 4bs.........6--1LOBTI — Bl nc ce0s ceeeee 108% Oet'87 cecslleccces coccee 
GOIG BBs 0.0 og ceorccccens 1/A-OT/ 120 ..... [120 J’ne’99) ..../|118%¢ 121 Cin D & I ist gug 5s...1941/M-Nj*114_...... 118 May’99 ....//112 118 
1st cong 5s........ 3 ..... 110561190 * 15/1174 121 ||CIStL&C. See Ct &S8tL. 
Re ister-d.......... 1V39)M-N] ...... .seee./117 J’ne’ 41166 119 |\CinS&C. SeeCCC 
Gen gold 4s... Scedeve 1992/M-8} 9734 Sale | 96 976 213 9714) |City & S Ry Balt lstg 58 1922|)J-D) ............ - ececficcsces .... 
ry grey ies dcshs 1992/M-S]| ...... ..«++.| 92% Jan.’ esesl] O2 92% Clearfield & Mah. See BR&P. 
R& Div 1st cong 48 1980) - J 104% Bale 104 10: 91/1045 108 ||\ClAk & Ceq & 24g 6s...1930/F -A] ...... ..cceclseeeee  ceeees 
2d con g 4s .......... 8915-5) 99 ....../100 J’ne’99} ....)|100 100 Can fet Bs trrec.,.1917|J - 3 bd “oi * yne'9d 
Craig Valle ist g 5s. ‘oso 3 dcceecceccce 9516 May’98/ ....//.....+ ..+++-||C CC & St L—-Geng 4s..1993|J- D 9444 95: 
Warm Spr Val Ist g 581941 M-§8/ 100 108 |10134 Apr’99| ....//101 10134|| Cairo Div 1st gold 48.1989/J - J v7 J’ne’s 
— yb a tt od Boat 902)M-8 ap soveee{l03  J’ly OO) ....|//1015¢ 104 8t L Div 1st col trg 4s.1980|M-N/|* 108% 10 
Chic & Alton sink fd 6s..1902)M-N/|*108 . -{109 J’ne’99| ..../)108 110 ~ red, -1990|M-N 99 May’?? 
Lou & Mo Riv Ist 7s ..1900/K -A/ 106 -}/104 Feb’99} ..../)104 107 - Ecol Div ist g “4s. 194¢ | M- S teesee | senses 
| OE RE err 1900'M-N| 105 106% Feb ’99 --' 106% 106%)! W W Val Div Ist g 48.1940 [J — Bl Ang’ds 














* No price Friday ; these are latest bid and asked this week. * DueJuly. +DueNov. |DueJune. 1DueJan. §Bondsdue May. aTheseare — sales. 


OUTSIDE SECURITIES (GrIvEN aT FooT OF 7 CONSECUTIVE PAGES).—GAS SECURITIES, dc. 





























Street Railways. | Bie Bid. Ask. Gas Securities. Bid, | Ask. Gas Securiticon. Bid. |Ask. Gas Securities. Bid. |Ask® 
Prov & Pawt ok Tat Ga "931911346 mig⸗ 116% NY Blec Lt ata Pow 4s.|_ 02 | 08% UTHMR Ulliin. 
Richm Ry&Hlec-1st 5s’ 80 NEW YORK. ava id Ss sesesesseces] LOZ [19836|/ Baltimore Consoildat—Se/e Balt.|Liet 
ester — + 24 || Central Union Gas— Y & East River Gas— Bay State Gas—..........., 246) 93 
pence 3 #11, M&S; 98 |100 ist 5s. secccsceseese/QhOS {107 “ist ba Teds oooeed&J] 118 [118 INCOMES 20.000. ecereesee| covensionger 
ody 51038. . 15453 97 100 > Gas as (NY)—Btook —N} Y Stk | Exch Conso) 58 1945.,...J&J} 1073¢/109 || Boston UnitedGas Bonds-|-Bost ‘List 
1930.... 108 |109 4&N;} 106 |110 Nor On let 5s sit pb mrad 94 vs Buffalo City Gas—Stock.. ig} 10 








40 
Ml (Chic)—Stock. 9436) 0536 quit. Ge — 116 {118 || Standard Gas—Common.| 114 |..... Ist 58 Bonds..........-./8 85 [seveee 








Und 4 a lee 91 | 92 101 |1023¢|| Do preferred............| 180 |..... || Thicago Gas—See N Y Sto|ck Bxjon. 
121 M&8/¢116 |118 lst 5s 1980........M&N 116 |118 Haro Gas Oo 1st Bs... 108 j.ccoce 

106 — 260 |800 BROO : tnotnnat! Gas & Coks..:] 184 i86 

80 || N. Amsterdam Gas,Com.| 84 | 35 sy eS Bee xon || City Gas , Norfolk Va) * 60 
eeeeeereecer seecce 



































ecccccvcccecees| 1043¢/106 Pref. scccsrcecccccescesess| 60 61 st con NY ‘Exch. ist 6s 
1st consol &s....- -1910194/1023¢)) Williamsburg Gas—iat 4a/3101 /102 3And interest +Priceirer «hlare 
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120 THE CHRONICLE—BOND PRIOES (5 pages) Pax 2, [Vou, LXIX, 
BONDS. Prue | Week's q|| Range BONDS. y riday, | Range or * 

































Friday, Range since Friday, 
N.Y¥.8STOOK juy 1%. | Last Bale. Jani, || ¥-¥.8TOOK July 14. | Last Bale. 
Ask. High 


Wanx Expinc Juvy 14. Week Enpine Joux 14. | £ 
Coc L (Con.) , See 
+ ae 96 95 97 Hat ot 4a 1st 105 Bale |105 9036 10546 
Poine ooccce 1088 102 104 Ala R —— seeees ».|106 Dec 1000 © eeeeee 
oe scence seeceeleseeee sense seeeee coeees consol g eooes seeeee 101 eocee cee ise” eee 
* —D — & No ~ eeceee soeces ot ios” 
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nf coves] 146 146 (145 1454/9145 14536/*145 146 145 146 |Chie. Junc. & Un. Stock hates ond 85 318084 Jan. 8/154% May 18 
+ ccccce ccccee| LBEBIE 1BBIE) .cccce 20000] . iso USL Preferred .. 2*2*6 ye ° 7124 Jan. 12/182 July 1 
ba cesese cosees| 180 180 | 18056 181 coccce covsee! ccccee — Milwaukee & | St. Paul. (Phila.) 920/120% Jan. 3/1388% Juy 5 
— 41 4134) 41%¢ 41%) 41 4134) 408Q 413q) 41 41 |Choctaw Oklahoma & Gulf.. 50. Jan. 3] 4 July 1 
et *48 48%; 48 48%; 48 436 *485— 40 48% 4836) Preferred......0.+++s 85] 4 Jan. '4/ 49 July 6 
; 62 62 62 62 6254) 625{ 625q) ...000 sse00e) *6256 63 (Consol. Traction of N. a 1,83°| 57 May 26] 64 July 5 
11634 117 | 117 117 11 118 | 11736 118 117% 118 Fitchbu: e Bret. —X 100 51107 Jan. 38/122 Mar. 22 
eocces coscce] °BO secvce) ccccce coccce 85 *80 84 Ga. Southern & Florida. (Balt.) — .21 Juno ↄt88 













Scecee cocccel scoece 92 92. sees seeeee] · · · ·· seeees 1st Preferred. ..ssee. . ee 5| 91 May 381] 95% Jan. 28 
cones cospeel®ccocce SOOSee Seeeee! seesee seesee! S808e8 teeeee . 24 pi ferrod.............. ad 100 2488 Jan. 11) 70 Jan. 27 
2656 26545 27 B74) 27 27%) 27 27 27 287 Lehigh ¥ Vailisy............... 2* 50} 1,480] 234% June 1] 80 Mar. 
14 144] 14 14% oh tis 14%] 14 1556) 15% 16%) 15 1534|Mexican Central.....+0..++00(Boston)....100) 4,119] 5% Jan. 7| 1734 Apr. 27 
d6bnee — voe O18 .. Morthern Gontral ............ (Balt.) . 50 b80 Jan. 21 Feb. 
ry 505; 40% 4956 x0 50: 50% 5036 51%) 50 5194) Northern Pacific ....00-+s000 ( hila.) +122100 5,076 5534 Feb. 15 
774 7734) 76% 47634) *77 77% TT T74| *78 7854) *77% 78 18 J 
205 205 [208 ...... 2OSK 203%) 20336 805 50/1 


6734 67%; 6736 68 6 68% 











9! 9 99% 9 09%; 991g 99 
1 1054/10 7-16 1036; 1036 10 b e 
80: a 80% 9-1 805% 81 
17) «#17%%| 17 #17 17 #17 | *17)« 17% 
4 4 42% 43%) 4 43%) 4 444%) 44 44 » 
7 15% 77 7% 77%) 774 78 77. 76814 76% 77%) Preferred ....sc.scccesseese ++--100| 8,718) 7246 June 1] 84 Jan. 23 
4 42 41% 42 4 4234) 4214 42%) 413g 42 4! 41%|Union —— ——— Gat 50} 5,08) 815¢Jan. 7] 44% Apr. 26 
1 18%} 1 1856] .eesee cooe.| 1834 18%] 17 18 16% 1734/United Ry & Blec. Co.(w. ) Balt.) .secseee| 8,718] 1636 May 17] 285g Feb. 21 
4 v BT4G 8.4237 8736) 37 S734) «eevee seseee| Preferred Pon sendy mabe eoccccce 119] 8656 May 16] 43 Feb. 
95% 9 95 «= 86 9536 96 96 «868986 95 8696 95 95 tema: | ~— —R —B8 50 304; 90 Jan. 3] 96 July 11 
scellaneous 
845 845 | 345 345 | 8345 846 | 8345 846 | 345 845 /|American Bell Telephone. ———8 140/273 Jan. 3/3 Feb. 14 
107% $5 30% 15436 15734) 155 157}4) 15744 159 | 156% 15834) 1553¢ 157%) American Sugar Refining f.. 60,88 '/1 383 Jan. 4/186 dar. 20 
4 iiss 118 118 | 118 11844) 11834 118%/ 11814 118%) 118 118 Prefe sed 367)1104 Jan. 16/122 Mar. 20 
864 864 364 | 855 358 | 365 870 | 86936 36944; 370 373%| Boston & Montana.. “ 1,196/262 Jan. 7/898 Apr. 35 
*80 et] *78 606 *78 81 80 80 80 80 ss v0} 65 June 1/108 Apr. 38 
800 800 | 800 800 | 795 795 | 7 & Hec 0s 25 70/1685 Jan. 6 Feb. 
2 rit 2344) 2344 28%) 233% 23 234 23%| 2314 23% Cambria — tai: 50 paid) (Phiia.) ...+..+0| 15,001) 11% Jam. 7| #494 Mar. 22 
61s 61%) 61% 61% 23* 6144) 61% 61 6136 6134) 614e 6 34/Consolidated Gas....... — Balt.) ....100} 1,000) 60 May 17] 7144 Mar. 18 
55 «(65 54 54g) 85 54%) 54 54 53% 54 52g 53% — —* seveeeee(Boston)....100| 2,385) 88 Jan. 3] 68 Apr. §& 
185 185 184% 136 138% 187 183 188 144 145 148 160 /|Hilectric Storage Battery 7. os (Phila. ee+-100| 3,065) 5836 Jan. 10/194 Apr. & 
eeecce saseee| soveee “4424 145 14936 159 Preferred 7.......ss00++s -100 60u| 6456 Jan. 4/198 Apr. 28 
"96144 96%) 96% 97 "9634 97 96 987 96 = 86 96 96 /|Erie Telephoie. veveeereseee(BOSton)....1 00 424) 78% Jan. 3/1 044 June 27 
58i6 59%) 58 58) 57% 59 60 61%) 59 603%) 58 60 /|Federal Steel.........cecseove — 6,601) 465 Feb. 8| 74% Apr. 
8536 835%) 35 385 85 35 3534 35%/ 35 35 85 35 |Lamson Store Service. bad 25 $06) 2314 Jan. 3) 45 May 23 
43 48%) 438 43%) 4356 4334) 4334 4814; 48536 45946) 43) 435¢|Lebigh Coal & Navigation... : (Phila) . voor 50 886) 39% Jan. 3] 45% Mar. 20 
1494 1454) 14% 14%) 15 17 16 17%) 1634 164) 1636 1644)Marsden Compan ° 8,540] 636 Jan. 12] 2834 Apr. 
tecece sevees| cesses seeps | seceee seseee| sevves esecee| 138 138 |*187 189 |New Hngland Telephone oe ‘*.(Boston)...10 6/133 Jan. 4/154 Feb. 38 
88% 39 8814 36 88 «88 8844 38%) 3834 38%) 383¢ 39 |Oid Dominion Copper f.. 25 640) 344% June || 5884 Apr. 35 
BW~ WW] BBE WW] BS W3q} B34 Bs5¢] 235g 2354) 22% 23 |Pa. Mf Mfg. Light & Power? . : (Phila.)... 50| 8,705) 3136 May 24| 3356 Apr. 
— 166 | 165 165 | 165 165 | 1006 107 1005 1070 166 166 United Gas Improvement t.. 50; 1,245/12734 Jan. 5/175 Apr. 
4834 48%) 47% 4856) 48 4854) 48%¢ 48%) 48% 4835) 4734 48 [United States Oil. — | Tepes 25| 8,195) 36 Jan 3] 55 Mar. 8 
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oe 


sos veeees| 41 41 42 — 4D | seccee seecee| cocces 4107 41 |Welsbach Light T....... ceeene AE —— 5 220) 364% Feb. 
J 















































* i i 14] #1 136 1g (1 1 1 "14 1% be epee ET ton).... 25 7.0} W¢Jan. 5] 14% Feb. 18 
S.cccce son . 405 49 4954) *491¢ Bor, 4 4 *49 50 |Westingh. Hlectric & M: «3 —_ 50 15 | 39 Jan. 4 goss Zane te 
6 67 covce coves] OF 67 67 67 ccccce coscce| 66 68 Prete’ TTOA..sccessceeesseees = see 50 46; 55 May 31 June 26 
* Bid and /asked prices:| no sale was'made. a29 15-16 80% b199-16 1011-16 
NACTIVE STOCKS| Bid.) Ask.)|| STOCKS BONDS | Bid. | Ask. BONDS Bid. | Ask. BONDS Bia_ | Aek. 
BAILROADS.—Prices| July| 14. || MISCELL.—Conciuded. nee seton—Conclud Baltimore—Couci 
As toe & pate. ets 18%) 20 || Oldvol —— 26; 10 10% Y&N Eng lst 7s. OST &J 118 | .ccccs West N Ccon 6s. 1914 3&4 117 |.cocce 
itl & 100} ...00./seeees|| Osceola M 25) 87 89 — — +1905 T&I/G118 |...000)| WestVaC&Plst6g.’L1J&d| «+ .ss/esveee 
os & Maine pt (Bost) 10¢ 170 |.eeeee|| Palmetto Co.... °(Phil) 25 8 8%|| Ogd & L. C con 6s.’20 An 1006 wũ & Weld 5s..1935 J&J| 116 |.ssece 
Prov 5 seseecleseses|| Parrott SUA&Cop(Bost) 10) 534) 54 COME BS.....++0+519Z0) ..e00.) 15 
D — Ist pf Phil) 5 eocce) 56 Penn Elec Veh1(Phil) 50) 134|......|| Rutland 1st 6s...02 M&N/@106 |107 Bonds— Puiladelphia * 















. Bost, 0100 16 | 18 Pretf......00. “ 50 6 6%|| 24 5s.........1898 F&A/@100 {102 || Ati City 1st 5sg..°19 
——8 67 | 70 || Pennsyi Salt... “ 50| 11834]......|| Torrington 1st 5s 1918...|1107}4|108 || Balls Ter Ist 5s,1926J&D| 100 
1 Ohio Balt 50 42 |....+.|| Pemnsyl Steelf. “ ....| S8839/ 89 West End St 5s. Ms 94 M&N/?10439/106 B Boro Gas Ist 5s.’85M&~/| 102 
Chie & W Mich, Bost)100; 22 | 24 PrefT......006 “ 100) 90 |...0.. hey seseceeeesl 914 M&Sie. ° Cambria Iron 6s.1917J&J/ 105 
Dit’s St of Inds1( Phil) az 87 | 874 Pullman’s Pal..(Bost)100| 160 /161 1d 4 1916 M&N}¢. Catawissa M 78.1900 F&A| 106 
jonn & Passum Bost, )10 incy Mini x 25) 167 |170 Mb cogcescooecel Ol? FAA ............Qos D Canist5s.'16 J& 













































































0 eeeesleseees icy ° . 
Conn River.... slosee- Sey = 10] 18 18% —— © otter ine 10%}. 
Consol Tr Pritat (Pht) 50 Rhode Is] Min.. “ 25 8; 9 Bonds—Baltimore,. ral 58....1919 J&)| 106s 
Pref T..,00: 500 50 Santa YsabelG ‘“ 5; 14 14%|| Atl & Ch 1st 78.1907 J&J| 119 [11934 cite eee (Ind)con 5s.'35| LOS, 
Flint & Pere M.(Bost)100 Tamarack Min. “ 25) 220 228 AtlG-Lightist5s1917J&D) ...... see|| Col lum 8t BR lei con 58.’32| 107% 
“ed 00 Torrington“A”’ “ 25) .sccccl.ceoes|| Balt Belt lst5s.1990M4N| .... {111 Con Trac of NJ 1st 5s..°35| 112% 
cossecee 25) .cccecleceece|| BaltCPasist 5s.1911M4N) 113%) .....|| Del & B Bk 1st 78.'05 F&A| 119 
Un Cop Lams — 25] .eseee| cooee|| Balt Fundg 58.1916 VAN.... Hast&A ist M 5a.'20 MAN| L1is 
Pref Un Shoe Mach.. “ 25] . Exchange 3}¢s.1930J4&J/ 113 —— Elec 5s — * 
“ 95) 2556) 26 || Balt&Ohio 48g.1935 A&O ec& Peop’s Tr stk tr 10834] 10234 
Pret U “ 4°85) 44 44% Stat Is] 2d 5 g.1926 J&J Hime wike 1st 68.°10 Sui ‘ 
Wate: . Balt&P1st6sm "1911A&0 2 A&O 
Pret Welaveat: Gomi (Phan 186 1st 6s tunnel 1911..J&J| 1 
Little Gehuyik. (Pu) 50 Pref T ....s008 Bal Trac 1st 5s.1929M& 
Maine Cen’ Bost) 100 Westm rel Coal ‘“ Imp 6s. 
Ainenill & 8 H.(Phil 50 Yinona Mining( Bost) No Balt Div 5s8.1942J&D 
Nesquehon’g V. 5 olverine Min. “ Conv’ rtible 5s1906M4&N 
New England. .(Bost)100 Wollaston L’d. “ 5] sevceeleces Operates 
Pref...scsscoe “ 100 Bonds—Boston. 1st 6s ser B..19 
North Penn....(Phil) 50} ......]....+.|| Am Beil Tel 4s..1908 J&J/,103 |108%4/| 1st 68 ser C. 
Phil & Brie..... “ 50) ..00+,| 20 A Fee Foeng ts. 95 450 10114/10184|| Cent Ohio 4 
PhilGermaN. “ 50] 145 | ..coce ——— & 4s..1995|, 84 85 Central R 2 
NJ..... “™ 100/275 |276 || B&M 8dis7s.’02-07M4N)|"......|......|| Consol 5s..,.1932 M& 
United TrofP. “ 650) ..... |..+.+.|| Boston Term’! S3gs..1947)/,116 [11634|| Ext & Imp 5s. 
—8— 47 A Boe Un Gas lst 5s.°39J4J/, 87 | 89 || Chas ey Rylst —— 


50 
West ) 50) 118 114 2d M 5s.......1939 J&J\g 65 67 erat Caste. tes OJ &J 
Watler ase. Pau} 50] weoves) 61 Bur& Mo Riv ex’pt 68.J4J|g120 |..c00- Snes why: 6s..1900 J&D 
West N Pa. | 7 Non-exempt 68.°18 J&J|§107 |..cees City jub ist 5s.1982J&D) 116 
Wis Cent, new.(Bost)100) 15 1 Plain 4s....+..1910 J&J|§100 |......|| Col&Grnvlst5-6.1917J4&J 
Pref......... “ 100) 57 | 57%|| ChBur& N lst 5s.’26A&0/,105 /|106 Consol Gas 6s..1910 J&D 
Wor Nash & BR. “ 100) ssseeslecceee 24 M 6s......1918 JAD|gi00 (102 BB...00 s0ee+51980 J&D 
MISCELLANEOUS. Ch Bur & Q 48.1922 F&AigZ100 |...... Go Sais pment 


Alioues Mining(Bost) 25 —1* Iowa Div 48.1919 A&OjZ100 | ....,. — bp et OJ J 


Mining.(Bost) 25) 15%4/ 1534|| Ch & No M gu5Ss.’31M4&Nig 90 | 04 $33 Pia ist 50.1 5S J 
ksh Bed Min’g. “ 25 1%) 2 || Chi&4WMgen5s.’21J&Diz 483/100 ny ype is’ 
Atlantic Min’g. “ 25) 380 | 81 || Con. of Verm’t 5s..13J4&J|+ 95%4/......|| Lake R Bl istgu5s’4 MAS 
Baltic Mining.. “ 25] 8134} 88 || Curr’t Riv let 5s.’27 A&O}g..... | 70 MetSu Wash iat S0'201 
Bay State GasT.(Bost) 50 1 1%|| DG R& W ist 4s.'46 AZO}, 96 | 964¢|| New Orl Gas Ist 5s... V 
1 Phis) 100} ..000.| »ee. || Domin Coal lst6s."13M48/%....../111 || Norfolk St 1st 5s ’44. ‘J&J 
Pref..... soos “' 100] seoses}sseoes|| Bast'D lst M6sg.'06 M&S8/{118 |120 || MorthCent 4}¢s.1925A40 

Blec Lt.(Bost)100| 167 (170 || Fr BIk&M V istG6s’SSendig140 |....../] 68 1900......60++0-A&O 
Boston Laud... “ 10 oaggee|- cease Unst’p’d Ist 6s.’88 A&ZO}G188 | ..... Ge gold 1900 .......J0&J 
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& Read 126 
Consol M 7s..1911 J&D 
Con M 68 I. J40 i soeee 


























Ext Im fog 06 ...... 
Con M of '82 48.°37 Ja); 10 cece 
inal 5s g.1941 Q-Fj 123 128 
P Wil & Balt 48.1917 110 |. .coee 
t trust 46.1931 J&J| 110 [scocce 
Pitts C&8t L 7s.1 —— 107 12 


Union Termꝰl lot Ss. A2*6*2*0 
United N J 4s..1944 M&s| 120 —R 
UnTracPitte gonbe 973 &-)| ..0001}-s0000 

interest. +81 ‘oUlpaid. 












































—2 — 24 con inc 8s non-cum.. 18 Fund debt2-3s.1991J4J $And 
New Eng Tele 6s.’09 A&O}R100 }|......|| Va& Tenn 24 58.1900 J&J *Price inciudes overdue} coupo 
85 GB .oeceeescecel BOT AMOS coccelsscesell  SBrcoeceeseess+e1900 J&J 
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Latest Gross Harnings, ¶ Jan. 1 to Latest Date. 
































































































































































































































































































































~ Roaps, 
Inve stment Weekor Mo| 1899. | 1898. | 1800. | 1898, 
mee Kanaw’aé& Micb \ twkJul $ 613 H 809 395 ti, ' 
stw y 2 . 
° ¢ ° K.0,.F.8cott&M.|4thwkJ’ne u 88,2%3| 2,274,442 hott 
* — 4 7 * 
avo nel agence. e iis] 3394 333 6833 
9 .N. W....|June ...... 427 
° — ~ | Kan. City &Om.|4thwkJ’ne| 7,341] 4,155| 113,962) _ 124,01; 
RAILROAD EARNINGS. EO. Pits £4 lathwkitay| 96/395] 636 
Kan.C.Sub.Belt |istwkJuly| 8,786] 9,808] °276,943| ‘234,188 
The —_—F table shows the gross earnings of every | L.Eri est..jIstwkJuly; 67,401) 53,100) 1,780,128) 1,701,881 
seam railroad from which regular weekly or monthly returns | Lehigh & Hud../June...-..|, 21,880), 33.90.) oe a7ol Base ony 
gan be obtained. The first, two columns of figures give the | [on.,V. CoalCo. |[May..-...-|1,044:961|1,085,503| 6,808,304) 5,284,900 
earnings for the latest week or month, and the last two | Lex’gton&East.|May.......| 24.077| * 91, *' 38, 
eolumns the earnings for the period from January 1 to and | Long IslandRR./Juno ...... 480,066) 444,202| 1,897,704) 1,837,543 
including such latest week or month. Long Te. ystess.|June 
rns of the street railways are brought together sep- | Louis.Ev.&St.L | 1 stwk July 30'665| 26/61: 82084 33838 
arately on a page. Lou. H. &8t.L..|4thwkJ’ne| 16,772| 11,849] 274,732| 233,443 
Latest Gross Karnings. Tan. 1 to Latent Date | Meret abun |feoen | “es80 3n 
* e 22222 9 6 2 
Roaps. Manistique .... |June.....- 8,691| 10,649] 42,281 597054. 
WeekorMo| 1899. | 1898. 1899. | 1898. | Mexican Cent. |istwkJuly| 295,997| 200,04] 7,659,024 6,912,576 
rs — aoe Mextoan Interi — 362,048 270,50 | 1,894,333, 1,394,044 
Adirondack...../May.....- .| 14,123) 16,567) 77,841) 95,916 | Mex. Northern. April ¥) 163371 “55°90 sae 473 ——— 
Als. Gt.South..|'stwkJuly| 321453] 29,908] 923,080] 866,382 | !MexicanR’wa‘|WkJune24| 84,300 ‘ , 6; 
8 , une24| 84.300} 67,100] 2,240,500! 2,016, 
Als. Midland. April......| 55,602 61,697] 252,710] 257,644 | Mexican So... |3dwk June 305} 11,947| _ 376,217| 342,776 
Ala. N. O. Pas. J 48.880 7" 
M Orl.&N.E \4thwkJ’ne| 49,000] 41000) 788,553) 690,731 M.BLP. sacM lstwi July 79,225 333 1380" 380 —851 
Ala. & Vicksb |4thwk J’ne| 20,000] 19,000) 244,158 334/612 | Mo. Kan. &Tex.|istwkJuly| 158,687| 13 5,134,479 
Vicks.Sh.& P.|4thwkJ’ne| 20,001} %0,000| 316,397] | 330,675 | Mo.Pac.&IronM|istwkJuly| 385, 362/000 |12,912,551 12,690,170 
legheny Val. |May....... 263,707| 214,-07| 1,178,450| 1,046,858] CentralBr’ch |is‘wkJuly| 13, 15,00 | °546,377| 676,262 
Far a ed iM A MR ie 
oa — 964 f i 2 178.5 ; 
Atch.T. &8.Fe..|May....... 8,420,847 13,289,470|16,205,943/15,787,838 Mobile & Ohio. Gat 433 308'276 2,375,700 2072-217 
Atlanta & March..... 197'03'| '145°73| 554'261| 424'120 | Mont.&Mex.@’t June ......| 92,400] 118:058| 609,416| °756,673 
Ati. Knox.& No.|June...... 30,767| 23,077| 177.448] 151,970 | Nash.Ch.&St.L. |May.......| 534,681| 526,039] 2,441,641| 2,313,434 
Atlanta & W. P.|May....-.- 49'241| 41,5:4| 252,179] 233/638 | NevadaCentral | Varch..... 1,550] 3.770] 4,669] 11,171 
AtLO’stLineS.C\January...| 159,214] 162,687; 159.214] 162,687| N.Y.0,@H.R. |June...... 4,080,897|8,520,813|22,552,029 21,761,142 
Atlan. & Dany. lstw ay] 16,634) 11,117) 218,588) 203,195 N. ¥. Ont. & W. lstwkJuly| 75.408] | 69,756| 2,257,008) 1,801,810 
ustin &N’wes' |May ....... o ° A oe . X. Busq. 
Balt. & Ohio....|May....... 2,280,013|2,446,544|11,136,535|11,220,007 Norfolk & West leew July Bae 284 198,657 6,120,738! 5,623.213 
Bal. &O.80u'w \istwkJuly| 121,025] 106,8-9| 3,2#9.487| 3.494.037 | North’n Ala.Ry | april 17,366| 13,722] ' 71,565| ' 64,819 
Bath & Ham’nds|May....... 1:267| 1,403 9.249 8,579 | Northee’n (Ga.) |April...... 5,029]  3,980| 24.742) 24.630 
Bir, & Atlantic. June ...... 1;315' 15585] 10,136] —_12'480 | North’nCentral |May....... 556,065] 492,365| 2,56+,692| 2,505,192 
kécWest|April...... 51451, 45,950| 197,844| 189532 | North’n Pacific |4thwkJ’ne| 744,503| 582,981|11,473.488 10,918,394 
Buff. Roch.&Pitt|istwkJuly| 435,866, 75,926| 1,837;119| 1,882,174 | Ohio River..... latwkJuly| 24,889] 21,168] °506,338| ‘451,913 
Buffalo & Susq. |May.....-. 64,752| 48,497| °294) 59] 216,085 | Ohio Southern. |January 75,258| 62,323) 75.258| 62,323 
Bur.O. Rap.& N.|June ...... 384,009| 297,663] 2,165,674| 1,924,857 | Om.Kan.O.&E |ithwkJ’ne| 10,253 6,742 4 — 
OanadianPacifis lstwkJuly| 522,00 | 481,0:. |13,200,084|12,077,019 &S8t. L.j4therxJ’ne| 10,465 Sa7t et © ee 
Oent.of Georgia |istwk July 89,146] 84,739] 2;699,491| 2'548-793 \stwkJuty| 136,725] 132,891| 3,287,384| 3,985,904 
Central N. — 3 18288] 52/440] 275,343) | 246,288 May 690,013| 554,31| 2,893,681| 2,352,149 
—æ— — =O 74 e 5 
Central Pacific |May....... 410,139/1,473,335| 6,364.917| 6,062,410 i. $ 330} 1318190 1950'580 
Oharlest’n&Sav |April....-. 55,99) 2/226] ‘259911 a 27,382,176 26,114,876 
Chas’n & W.Car.|january...| 70,787; 72.098|  70,787| 72, 98 let "407.685| 392,791 
Ohattan’ga So. |3iwkJune| 1,688) 1,553] 33,954] 32,434 a 1,658,271] 1,515.06 
Ohes. & Ohio..../IstwkJuly| 204,329] 1973118] 5,949,264] 5,937.09 May *989,929| 8,280, 
Ohio. Bur. & Q.. |May.......|8,424,624/3,551 598] 16,315,405|16,658,802 May 9,087,150| 7,981,567 
Ohio. & East.1il.|istwkJuly| | 92,835| ° 79,742| 2,310,041| 2,078,865 May '077,079| 16,211,974 
Dhic. Gt. West’p|IstwkJuly| 116;810, 81,965] 3'03,76~| 2,676,530 May. 049,194) 3°766,194 
Onic. Ind. & L. |istwk suly! 70,464) 61,868] 1,779,740] 1,597,931 May. 6,658.871| 6,362,654 
Ohie.Mil.&8t.P \istwk July| 792'241) 588,419|18,772,521|16,347,799 June .....- *"21,895| ” 22,09 
Ohic.& N’thw’n.|May....... 3,337,223|3,086,809| 14,864,069] 13,898,772 lstwk July 26,8: 680,783] 529,536 
Ohic.Peo.&8t.L.'June ...... 75,480| | 50,974) °425,251| 415,216 4thwkJ’ne| 55.(99| 58,970] 902,957] 853,720 
—— 1 &P May — 1,646,658 1,706,625 7,829,528 8,036,246 4thwkJ’ne| 27,909] 28,584) 449,129] 519,628 
: ome + | SRY -- eos: * 1 3d, , we 10, 4 ! 
Ohic.Ter.Tr.RR\istwkJuiy| 21,802] 20,945| ‘630.034 "588480 lstwijulg 55°389 33 1 3338 att: 
Chic. & W. Mich |istwkJuly| 37,324) 33,790] 1,050,644) 876,115 January..| 76676| 82:372| ” 76.6 "82.372 
Choe. Ox. &eGult. — *O5,111) v 8 701,121 ay. ..| 112/505] 100;56:| 378,116 233 
Oin.N.O. &T.P |June...... 399'979) 411,047| 2,219,973 213333 —— July 33 33387 231.758 24008 
Oin.Ports.& Vir \Juve.... | 26.944] 25,606] 140,559] 126,874 lstwkJuly| 54.300] 41,100| 1,675,312] 1,594,947 
Clev. AX & Col gd wk May 18,58" 18,690 341,807 317,150 une ...... 13,574| [11,356] ” 62, "64.057 
6 ~-@50 (|June ...... R 9 1 . % 
OLOin.Ch.&8t.1./4thwkJ’ne| 453,387| 3721067 33 6,s00'251 Acc — 39/302 a8'e47| Lease) isetvad 
eo. & East’n |June ...... 174,698] 162,008] ‘924,°19| ‘930,806 June ...... 7'300| -5'246| 40;390| 29°48 
r.&Wheel |latwkJuly| 28, 23,1 849,203| 745,161 letwkJuly| 125,691| 123,843] 3,591,117| 3,40.,980 
Ool. Midland... |June...... 184944] 124:05:| 801,270] 763,037 lstwkJuly| 90,800] 75,400] 2,716,952 2'482'048 
Yolorado &S0../3dwkJune| 80,580] ........ jt” ima eaten ‘une 158,461} 117.744| °795.356| ‘68: .596 
Ool.Sand’y &H \istwkJuly| 14,984) “15,654| °397;101| 393,373 May....... 136,503| 129,210] 662,036] 761,583 
Orystal..........|April...... #37| 1,074 4,146 4,874 N.P |June ...... 90,240] 65,944| 413,122) 368,932 
Cumb’l’d Vaile: |May.... ..| 73,047] 64, 82) 321.640] 320,951 &Ph |4thwkJ’ne "928 3 9,42 z 
Denv. & Rio Gr |istwkJuly| 138,500] 140,400] 4,517,430] 3,281,434 West |A 287,773| 271,810] 1,242,173] 1,152,¢07 
Det.G.Rap.&W |lstwk uly} 30,112) 25,188] 758,280] 717,042 &B0 | 4thwkJ’n 9465 "isa| 150/198] 12604 
Det.& Mackina. |May.....-. 66,532] 51,747, 29 ,990| 252,014 Spre.O. & G | April 30,819] 18,240] 104.186] 62.495 
Dulaths.8.4At |4thwkJ’ne| 71,945] 52'568| 1,037,782| 849/865 | Sioux O. & Nor |Aprii......| 19,100] 18,587] 102,v31| 78586 
ol.d&Bast.|june ......| 144;038| 108°690| 842’19z| 746,826|S0 Haven&E. |June......| 4,500| 3,099] 16,250| 12,456 
—— May — 233 2,226,328 13,157,727 12,768,698 o. Pacitie Go. 3 , : 3 
Rureka Springs | May....... * ar.& 8. 
Evans dlnd’pii-|intwkJuly| 3 161°751 149167 | Louie’a. West may — 333 
Evansv.@T.8 |istwkJuly| 21,847, 21,704| 63,938} 624,864] Morgan’sL&7 |May....... 570.536] 49u,331] 2,815.317| 2,524 
Find. Ft.W.&W |June ...._. 10,260} §7'260| ........| ........] N.¥.T.&Me> May Ae 20524| 23.341| 102,66 ‘128 368 
Flint &P.Marg |istwkJuly| 62,279] 50.818] 1,651,89i| 1.479,158| Tex.&N.Or) |May.......| 164485) 133.64 798'05'| _657:848 
Fia.Cent.& Pen |4thwkJ’ne| 68,821) 77,716| 1,367,02 | 1,472,550| Atl. Prop’tes.a|vay....... 1,.446,342(1,235,370| 6,746,010] 6,177.3 69 
Ft.Wth&Den. |sdwkJune| 29,656] 23,549] 688,333} °618,528| 80. Pac. of Oai |May....... 1,2 0:436|1,:87,185| 5,903,128] 5,443,006 
FeW. & Rio | Gr 4thwkJ’ne 7,247 6,977 22 3 229,029 Go.Pac.ofAriz May.......| 301,696] '288,322| 1,454,499| 1,470,630 
@eorgia RR... |ietwkJuly| 24,744| 30,907] 809,170 764683 Pacific systen Moy Bocce 3,407, 06118 568°47- 15 330 3333 
Georgia & Ala |June...... 82.630] 81,810) 577,93'| 587,214 Total of all.b|May....... 4.932,993|4 803,845 22,702,85|21.777.0 2 
Geo. Bo. & Fis Jane iiss 87,105 95,786 46",306 482;217 | Southern Ry.e..|1lstwkJuly| 468,649} 424,923/12,757,716|11,623 781 
@r.Gap. ding |istwkJ’ne| 43,839] $4,300) 971.7.5| 845,285 Texke Oontral. rt —— Perr Regt 181025 5089 
Ft.W listwkJ’ne|  9,284|  7'331' 200,-48| 183,674 | Texas@ Pacific |IstwkJuly| 112,938| 101,614] 3,833-328| 3,622,¥11 
Traverse City.\istwk J’ne 798 65; 19.985, 16,981 | Tex.8.V.& N.W.|May 3'000| 2,700] +’... ror 
Mus.G.R.&ljlstwkJ’ne; 2,910| 2,318;  49,182| 49,925 | To..@OhioCent |lstwkJuly| 34,118] 29,912) 92149:| 895,679 
Tot alllines./istwk J’ne| 66,831| 44/624| 1,241,278] 1,096,~64 | Tol. P. & West |tatwxJuly| 20,691, 18,274] 479,4:5| 480.442 
Gr.Trnk Syst’m|istwkJuly| 451,694! 4187554|12,462,689/11,793,168 | Tol.8t.L.&K.¢ |istwkJuly| 36,371} 35.905| _ 92,162] 1,002,898 
Ohic.&Gr.Tr.|SdwkJune| 68,717] 77,;131| 1.844.734| 1,759,609 | Union Pac, RR. |May 1,588,761|1,479,576| 7,449 80U| 6,871, 
Det.Gr.H.&M.|/3dwkJune| 19,077] 15,247| '407;222| °402,527| Wabash.. istwkJuly| 207.021| '21¥,875| 7,2 8,78-| 6 603,85 
Great North’n— — W. Jersey &Sea’e|May 7] 29s'850| 183,750] 940028 333 
Bt P.M. & M.|Juno ...... 1,608,670 1,428,157 9,496,124) 7,858,774 | W.V.Oen.dPitte May.......| 116'357| 95,986] 515,992| 473,756 
AMA .2<ce, > 6 A ’ ’ S 
Montana Cent'June ...... 155,252| 157,461| 910,225 $98°713 —* Als Mey — 35 ont 33 Yee] 978 30 159,731 
Tot.system |June ...... 1,093,472|1,691,25 |10,511,821| 9,574,365 | Weat.N.Y.4Pa.|lstwkJuiy} 71300} 56,20 | 1,651,299] 1,455,314 
@fB’mnta&K.C |June -....- 20,665| 15.110) 159,88 80,312 .&L. Erie|letwkJuly| 31,408} 30.628} '790,309| "724,189 
Gulf &Ohicago.|April...... : . 17.694|  18,670| Misconsin Gent.\istwkJuly| 106.731, 95,10 | 2,575,571| 2,426,611 
Hooking V: ey. letwkJuly| 68,663} 44,765] 1,477,026] 1,307,221 | @ri«ntev.aTeu.|Ma ¥) “10510| 5710] 51:752| ” 38;70 
Hoos.Tun.&W a ber. 8 ook’ — 3255 5 689 fork Southern (May .....| 7264! 6'235 30,785 357500 
eecccoce , * , Dy! 
Tilinois Central’ |June ...... 2,307,592|2,137584|13,693,732|13,230,519 | Ganciudes earnings Iroin ferries, oto , nov given separalery. ton tk 
&West.|February 37'664| ° 44,138 T7215 79'238 udes the Pacific system, the Atia tic propertie: and the Houston & 
Til. & lowa.|May.....-. 86,102] 67,022] 4257120 386.229 Texas Central system c¢ after May 1 Includes South Carolina & 
orth’n.|1stwkJaiy| 43,607| 43,248] 1,7377843] 1,705.0 7 | 7°rst4 for both years. d Decrease due to strike at company’s mines. 
mteroc. (Mex.)|WkJune2i| 79'300| 547800] 1’889,600| 1’A89.1-0| , ¥#ures for June are for the railroad only. 
Central. |istwk Jul 39883} 30/419] 1038. — t Includes Chesapeake & Ohio So’ western, Ohio Valley and Chicago 
tows y — . 929,218 
Iron Rail yume ....., 5'385 : 27603 25°741 and Texas for both years. Results on Yaz.o Branch excluded in 
Jack. T. &K- WiMarch.....) 38:498) 34,195| _100;109' _ 96,044 | 1899 but included In 1898 antl July ae i ebay 8 8¥ 
0 
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Latest —— — — by Weeks.—The latest weekly earn- 
— y summed up as follows : 
‘or the ‘fret wax of July our 
covers 60 roads and shows 15:36. per cent increase in the aggre- 
gate over the same week last year. 




























































































— —Net et Barnin — 
1899. — 1899. —* 
Roads. * 


statement | uantaa vi Pt.b.May. 40 * BY 554 one 6,368 


Jan. 1 to May 31.... 252. 179 233 — 
July l to May 31.... 561,167 5771 
Central Pacific.b....May 1,410,139 ry 335 593,688 624,340 


Jan. 1 to May 31.... 6,364,917 6,062,410 2,259,108 2,300.4 
let week of Jrily. 1899. July 1 to May 31....14,897,510 14,420,543 5,647,454 6,157, 38 
Chic, Ind.& Louis.a.May. 328,006 274,453 129,347 80,747 
G i 2, Jan. 1 to May 31.... 1,388,160 1,259,788 423,496 324.005 
serene met May 31.... 3,171,457 3,043,150 1,012.34 880,796 
Balt. & Ohio South wes 121,028 ic. & W. Mieh..... May 183,047 146,706 39,816 2 
Buffalo Roch. Pittsb’s* ‘ 866 Jan. 1 to May 31.... 858,399 719,714 177.379 1497785 
— — 22 — a Colorado Midland. May... 159,855 127,064 38,957 14,918 
Oentral Gennes — MP Co et 1 — Jan an.1to May 31.... 616,326 638,986 06,635 85,739 
— — — — — — uly 1 to May 31.... 1,492,105 1,601,213 246,886 318.180 
—— Great W om! ate'810 81.965 —— ~: | Det.Gr.Rap.&West.a May 134,631 136,419 24,108 35,265 
Chic Indian’lis & , 70.464 61.863 8:59 —— Jan.1to May 31.... 627,673 599,416 111,971 127.383 
Chicago Milw. &S8t. Paul} 792.241) 588,419) 203,822) ........ | Filmt& Pere — — 268,937 235,792 56,183 54,956 
Chic. rm. Transfer. 21.903 30.965 85 —— Jan. 1 to May 31.... 1,326,494 1,193,874 283,650 270,654 
— —— 23— 3.5 34) wear --» | Ga, & Alabama.a. May.. 108, 722 93, 767 25,433 20,052 
Olev. Pf . 14.984 — 22 J—— Jan. i to May 3'..... 495,301 505.4 88,443 119,172 
et. Ban Sandusky & Bees. : — — i — oo >: om 1,183,110 1, 138/387 291,600 332,363 
Det. Gd. Rap. & Western 30/112 25.488 4.621 > Se eae een — 9,973 8,451 
Byansy. & In 5.698} 6412) ...:... PAT POA OMB. 1 epercte,. jgeeape 72,473 62,894 
Evansyv. & Terre te. 21,847 21,704 4 ceeeeeee | Dinois Central. a.May.. 2,254,184 2 238,058 564,078 700,737 
Fiint & Pere Marquette 279 50.818 11,461 edi chide Jan. 1 to May 31... 11 136,140 11,092, 3,472,029 3,445; 319 
Goornis — oes A 24,744 —— 6,163 July 1 to May 31... 25,785,895 25,180, 236 7,915,552 8,065,609 
rand ee OPEL Indiana Ill.&lowa.b.May 86,102 67,022 38,992 1 
Cnic. J —5* i 451,694) 418,554 SRA. —— Jan.1to May 31.... 425,120 386,229 185,207 158037 
— ——— — dione July lto May3l..-. 917,578 756,641 _— 245,57 
— Gt. North’n .. 43,607 43,285 "32 — Gas · L. Co.June.. — — 1,704 1,740 
= Chie wie "38 30.419 9,464 Jan. Lto June 30.... — Sed Sate 12): 496 12,104 
Kann & — 8.803 Mar. 1 to June 30... —...... es ABencdens 7. 747 7A76 
Kan. City Sub, Belt .... 8,786 9,308} — Kan.C.Ft.8.&M.a.May 380,629 398,929 103.895 121,424 
Lake & Wi 67,401 53,1] 14,301 Jan. 1 to May 31.... 1,924,062 2,071,872 570,413 641,927 
Louisv. Evansv. & St. L 30,665 26,615 4,050 July 1to May 21.... 4,374,825 4,717,799 1,841,196 1,476,210 
. & Nash.......... Sone =. + ons Kan.O.Mem.&B.a.May. 127,784 132,371 30,276 31,817 
Mexican Ce Central. — —— ———— ease Jan.1to May 31...._ 613,002 663,832 164,628 184,520 
—— —— rae —— —— — July 1 to May 31.... 1,321,407 1,296,104 331,876 358,170 
itinn 8 SP as. Ste M. 79225 3582 5443) 77" | MidlandTerminal.May.. 53,377 37,303 25,563 18,871 
& ve 158,687 131,712 26,975 ~seceeee | MObile & Birm’gh’m.May 30,258 23,612 10,271 2,351 
Mo: Pacific, Troi Mt. ...| 385,000) 362, TEDOD| —— Jan.1to May31.... 151,562 158,624 46,867 42,774 
* 1 Branch. oe 5 52 anaes “rae z Julyl to May 3i.... 3s59,226 336,336 86,639 76,247 
.¥. 0 esterp 4 x ? Phila. & Erie.b...... May 454,476 391,611 153,326 121,079 
— aW — — eer Jan. 1 to May 31 ... 1,658,271 1,515,004 387.651 357,863 
Wav Z| 156725! 133'89 "4 Rich. Fred. & Pot...May 112,505 100,561 65,160 54,108 
Caen Se. Ber -| TR 37051 gone Jan. 1toMay 31.... 378,116 356,419 176,744 160,999 
Pit. B d 54 26.855 27°708 “ss | July lto May 31... 794,202 682, 057 3.26, 290,916 
Pittaburg & Wes' 5,389 YT aoe 4,223 | St.PanlGas-Lt.Co...June ........  --..-- * 20,692 17,454 
= aot ween 7-305 ante ix200 597 Se © SRO ong: ccleccas ‘see — 644 129,907 
Tan estern..... 94,300 ’ — oo 365 
St. Joseph & Gd. Island.| 25,350) 16,660 Pres pee —F Sey Ste i 333— 4 198175 168,755 
St. Louis & San Fran....; 125,691) 123,843 1,848) =. .cence July 1 to May 31... - { , , 
St.Louis Sonthwestern..| 90,800} 75.400| 15.40 d oo St --. TNS: eae — 
puthern Railway ....... 468,649 “922 43,727 «voe-ee* | Southern Pacific..b.Ma ay. 4, 932, 993 4,803, 845 1,800,1 ,796,181 
Texas & ea 112,938 101,614 11.324 Jan. 1 to May —9 22, "702 27852 21,777,052 7,4 tert 3333 
— — 34118 ‘912 4.206 July 1 to May 31.....51,144,641 48,532,116 18,080,975 18,834,041 
Toledo Peoria & West’a 20,691 18,274 2,417 Western Gas Co.— 
Tol, 8t. L. & ty... 37h 35.905 466 Milw’eeGas-L.Co.June 9 ........ 9 ------0- 33,178 31,116 
— 267.021 218,875 48,146 Jam. 1 to June 30.... cance. ss --ewewen 240,226 229,386 
West. N. ¥. & Pennsylv a ro poy — West.of Alabama.b.May 55,481 48,166 19,950 15,372 
— Erie.. ws oie 11, z 4) Jan. 1 to May 31.... 273,659 259,731 104,639 85,523 
Central.......| 1 ___ 95.100) July lto May 31... 618,700 560,154 252,998 200,476 
Total (60 roads) ....- 6.852.672! 5,914,328] 995,193 56,849 | West. Va. & Pitts.b.Apr.. 30,606 35,085 5,626 13,321 
Jan. 1 to Apr. 30... 96,210 119,251 10,543 51,780 
Met increase (15 86 p.o. am GUE, cao acc) t BOR BREP? cliil July 1 to Apr. 30.... 292,769 328,108 94,284 156,728 





* Decrease due to strike at company’s mines. 


For the fourth week of June our final statement 
covers 76 roads, and shows 18°71 per cent increase in the 
aggregate over the same week last year. 






































a Net earnings here given are after deducting taxes. 
» Net earnings here given are before deducting taxes. 


hnterest Charges and Sarpius.—The following roads, in 
addition to their gross and net — given in the fore- 


7 going, also report charges for interest ., With the surplus 
4th week of June. § 1899. 1898. | Increase. | Decrease. | or deticit above or below those charges 
| et aye ; | s —Int, 4c. —Bal. of Net Barns.~ 
Previously rep’d — 9,019,247 7,644,765, 1,428,668 54,186 oad a ‘1898. 1899. 1898. 
Atow One. & No. Bask. 49,000, 41,000 8,000| Chic. & W: t Mich M oases * 5,2 9,77 
iow Ore. 0. ° . * o. es Aay 604 230 def.9,778 
Als, & Vicksburg... 20,000, 19,090/ 1,000, Jan. 1to May 31... 174,048 172,946 —«3,331 def.23,191 
8. BO... -- | , 1000) «ne. ==. Det. Gr. Rap. & W..-Ma 18,414 16,885 5,694 18,380 
Senta ol cores, doses! BOnOT! 101618 Jan ito maySin- 98008 «44-205 
Chicago & W. fan,.| 47,363; 34,696 7,667, Flint & —* Marq..May 52.864 53.757 3,319 1,199 
Glev. Cin. Chie. & 8t.L..| 453.387 067 81,320) Jan. 1 to May 31.... 264,757 267,447 18,893 3,207 
Det, Gd. Rapids & West.| 34,037) 28,737 5,300) Kan. 0.Ft.8.&M...May 116,692 118.891 def.12.797 2,538 
* Bo. shore At...| 72945) 53.568) 19.877) July 1 to May 31.... 1,278,348 1,296,007 62,843 150,203 
anaes ee | — naan Kan. 0. Mem. & Bir.Ma 15.789 16,504 14,487 15,313 
Esk Fi8.aMou. 115731 5 — Tuiy 1 to May 31... 176,597 176.954 175,079 16 
Evansv. & St. L 42,308 696 | 8,612 
55* * ee. i... mY 11,549) 2 STREET RAILWAYS AND TRACTION COMPANIES. 
fe. — 744.503 587,981 161.522 “a “=: | The following table shows the gross earnings tor the latest 
Kan. , yy. Yee >? 2 See 
Omaha & Bt. Louis......| 10.465 8,471 1,994) period of all srrzet railways from which we are able to ob- 
Mie Grande Wostere.-..| 205200), 17 ee ““Tgeo| 1800} tain weekly or monthly returns. The arrangement of the. 
Shreve. & So... 9,465 5.184 4281, :...~~" | table is the same as that for the steam roade—that is, the 
tereemcsem | GulSR) — 156 | frst two columns of figures give the gross earnings for the 








Peoria &Westh..| 27,082, 23,651/ 3 —* 
Western N.Y. & Penn... — 78,000 | — 
Total :76 roads) ..... |11,658,846) 9,816,281) 1,915,202, 78,187 


Bet increase (18°71 v.0.).| dient | 1,837,065) — 
Net Earnings Monthly to Latest Dates.—The table follow - 
img shows the gross and net earnings of StzamM railroads 
this week. A full detailed statement, including all 

roads from which mon retv=ns can be obtained, is given 
cney'e mete eo - gine She lehen ponies 


this kind will be CHRONICLE of June 17, 
1899. The next will appear in the issue of July 22, 1899. 


mt i a — — oe 








Roads. 
Adirondack a.......May. 123 567 168 5,015 
Jap. 1 to May 91..... rar 36.807 26.367 41,811 


latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 


Latest Groes Barnings. [Jam.1 to Latest Dat 














Gross 
EARNINGS. Week or Ao 1899. | 1898. | 1899. | 1898. 
8 3 . + 8 
akron Bedf a & Clev. May ..-.--+ 9,361| 7,950) 32,708) 31,392 
276.5 358 


Albany stip dine — L 54,149 
rents May “ rath, 7459} 22231} 20183 


Ameterdam St. Ry.. |May...... 
ities apes. oa 3 sunnene, 44,014) 35,487) 168,822) 146,744 
*8 * 3 6 382 333 31467 


—— Ma J 12,33°| 56,3 


31,€04| 28,944) 131.831) 129.257 
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JuLy 15, we 
Gross | Jan. 1 ‘to Latest Date 
EARNINGS. 189 1899. 1898. 






8 % 8 


Elev.t....|\May....... 












553,°75 






—— 193,687 
87,678 

—— 79,821 
31,170 

75 108,483; 94,461 

17,550| 16,591 

84,171| 72,004 








50,428 


—— —— 


. S14OO| —⏑——2222⸗ 


oveveee 147,154 
encee 67 64,743 
145,207 


$33,530 

71,486 
595,725 
524,951 
92,770 
19,357 
1,784,064 
194.745 








RY --0e- -200 






Bedford). 
a a e.(Balt.) — 


aoa (Prov. )|April....-. 
fae 
y% 


a Val. 
These figures include resulte on Bridge Division. 
dine regiments of soldiers were encamped along the line in May, 
8 8, eiving increase on traffic at that time. 
ein May, 1899, only 10 cars operated from May 26 to the end 
a the month. 

















ANNUAL REPORTS. 


Louisville & Nashville Ballroad Co. 
(Preliminary Statement for year ending June 30, 1899.) 


The operations for the year 1898-9, compared with previous 
years, are shown below, Jane, 1899, "being estimated : 





1898-9 (est.). 1897-8. 1896-7 1895-6. 

Gross earnings....... 23,703,191 21,996,652 20,372,307 20,390,711 

Operating —— 15,702,576 14,921,730 13, 13,849,218 13,305,206 

Net earnings,..... 8,000,615 7 074 922 6,523,089 6,885,505 
P.c. of exp. tosarns.. (66-25) 8 (67-98) (66:23) 

Income fr, inves.,&c. 532,305 ‘590,7,6 427,063 434,371 





Total net income. "8,532,920 7,665,698 6,950,152 7,319,876 








I —— 443333 4,815,998 
TOBE... ..ccccccccces 
— —— — 383 33 333 4,983,095 
dh a 734,300 640,250 589.515 579,96 
Georgia RR. loes 50,000 162,620 25,439 37,87 
Loss other roads sy dled te dake 49,975 89,989 
Gitta: Sat ee RSS thee 
f i : 
5 aN NA. RE... $9°007 56,472 102,441 50,183 
Dividends ...... 5 Med ABOU dbo. Sere cdtal ee? UI. 





Tot. disbursem’ts. 7,823,242 6,032,797 5,970,972 5,942,373 
Surplusover divid’ds. 709,678 1,632,901 979,180 1,377,503 


Dividends in 1898-99 include 1 p. c. paid in Feb., 1899. and 
o. and 4, p. o. extra declared payable in August, 1899.—V. . 68, p. Lisp. 


Pittsburg Fort Wayne & Chicago Railway. 
(Report for the year ending Dec, 31, 1898.) 
, Rory Etc.—The earnings and expenses are reported as 
ollows : 





EARNINGS AND EXPENSES. 








1898. 1. 1896. 1695. 
—— ——— —— 7 738,997 7,570,301 6,920,934 8,13 4 
Passengers............-.. 2 173,981 2,070,114 2,217,185 2,107,60 
Express, eto...........-.. 1,124,649 942,867 __ 884, 148 eth 
WEE oak agcldndiewer<da 11,032,557 10,583,282 10,022,267 11,102,923 
nses— 
ransport’n.. 4,324,474 4,095, #19 4,010,150 4,320,263 
rae of —— tos 5,320 930,163 907.051 1,029,054 
Maintenance of equip’ t 1, 577, 614 1, 410,955 1,324,831 1,471,322 
Gen. expenses and taxes. "7209, 928 _'072, 802 673,337 637, 
Total expenses...... « 7,717,336 7,109,839 6,915,369 7,448,303 
Net earnings............. 3,315,221 3,473,443 3,106,898 3,654,620 
N.Cas. & B.V.RR. result. . — ⸗ —357 —18,725 





Total net income..... 3,315,221 3,473,443 3,106,541 3,635,895 





The Pennsylvania Co., lessee, reports the following pay- 
ments : 
—* 1897. 1896. 1896. 


Divs. on regular stock... 1,380,000 1,380,000 1 386,000 1,380,000 
Divs. on special stock.... 1,353,005 1,331,554 1 321 838 lets 

Int. on lst & 24 M. ponds 728,: 00 728,7 700 728, 
Int. on 34 mort. bonds. . 140,000 140,000 140,000 140, 
Miscellaneous ............ __ 19,000 19,000 19,000 19, 


—— — — 


—A evo 3.6 1620,705 3,599,254 3,589,538 3,589,538 
Net income as above..... 3,315,221 3,473,443 3,106,541 3,635,896 
Paid as above for rental. 3, rr 705 3,599,254 3,589,538 3,589,538 





* 
8 
oD. 
~ 

















Paid to sinking fund..... 04;100 103,100 104,100 104,100 

3,724,805 3,703,354 3,693,638 3,693,638 

Loss to lessee...........-. 409,584 229.911 587,097 57,743 
at BALANCE SHEET _— 31, 1898 

Tot. cost of r’way, &c.$50,784,764 | —— atoex.....·· Alos,71a, 286 


— trans.to Penn. r. special atock... 19, "496, 300 
Co. July 1, 1869 468,725 | bonds (see INVESTORS’ 
Sinking BE Sahin vine 7,31 5,424 | |. SUPPLEMENT) ....... 12,410,000 
Cash to purch. bonds. 2,7+0, nae | Dividends uncall’d for 54,169 
Cash for divs. and int. "1718, | Dividends acerued,not 
Oash account.......... 7, (43 CUE cn 686,185 
Penn. RR. Co., lessee— Coupons not presented 721,331 
Equip. & const. bds. Unsurrendered bonds 1 


not yet surrend’d.. 1,100, —*9* | Miscellaneous......... 4 
Rent account........ "827.4 | Credit toincomeacct. 9,880,625 
laneous......- 3,1 24 | 
Wie xseccscccgucs $64,065,938 WO ve cccwtcadscui $64,085,938 
—V. 67, p. 25 


Pacific Mail Steamship Company. 
(Balance Sheet of April 30th, 1899.) 
The substance of the annual report was given in the 
CHRONICLE of June 3, page 1073. The company’s balance 
sheet of April 30 compares as follows: 


BALANCE SHBET APRIL 30, 
Assets. 1499. 1898. 1897. 











Wis casas scondnscpnpeccees $6,373,197 $6,671,209 6% 9,798 
Steamers building.............. ——— 
Real estate and other prop’ty. 990,690 992,035 939,017 
—— — — 542,- 07 219,970 508,147 
LOERLE.... .cccoccoccs ceovesccsceces | 525,000 600,000 
Mex. interior funded * % bonds. 22,954 49,900 49,300 
Guatamala bonds(par$55, 4 DE ccccdc cdiires’ | siecnbuliagia ⸗ 
Capital stock —— al comp’s. SNE — 
Due from agencies ............ 44,323 75,795 56,367 
Due from waeeers. — ccstctes 14,111 8,659 6,487 
Due from connecting lines.... 221,177 315,530 295,309 
Due from sundry persons ..... 219,433 48,759 49,288 
Coal & othersupp’s for cur. ™. 249,149 310,885 267,115 
Unadjusted accounts........ 9,220 10,244 7,535 
Deferred assets...............-. 35,844 88,452 104,725 
Contingent assets.............. 287.793 107,307 73,793 

Total property and assets.$10,079,966 $9,493,745 662,483 
Profit and lossaccount, deficit. 10,691 686 10,933,546 3334* 

Total............ — -$20, 771,651 $20,357,291 564,594 
Capital stock: $20,000,000 $20, pee J 000,000 

pital eweceecrserseeseos ’ O 
Accounts —— —— 48,693 * £9,266 
Due agencies..............--..- 41,715 30°936 58,323 
Due connecting iin ay hine downs ° 113,421 56, 1 _ 46,080 
Due sundry persons............ 4,4 8,38 4,269 
Current un fasted accounts... 55,725 333 90,934 
put mmumtiaipeaica gttots «=| 3882 Tatas 
od for re —— 5 

Con’t unadjusted accounts. ... 269,871 133,554 20,298 





NST: soot & liad’ities20, 771, 651 $20,357,291 $20,564, 594 


-Vv. 68, p. 1 
Kansas City (Me.) Gas Ce. 
(Statement of April 30, 1899.) 

A revised statement for the year ending April 30, 1899; 
shows: Net earnin 7 oka ,»320; 5 per cent on bonds, $188,920, 
sinking fund, $75, net surplus, $17,400. In 1897-8 the 
net earnings were $302,656 

BALANCE SHEET APRIL 30, 1899. 


Plant, &..........-.... 79S — — 226 
Materials, So.... —— — —— 822,000 
Sinking fund............ 75°000 — * 
Pre aeccounts....... 950 * ————— 
— SSL. — 72,390 — — 56,020 
Accounts receivable... 59,092 | Undivided profits...... 179,429 
— chasetaed $9,057,449 Total. ...............$9,057,449 


Total 
—V. 68, p. 1182. 
Swift & Company. 


(Balance Sheet of Jan. 1, 1899.) 
The balance sheet of Jan. 1, 1899 is published as follows: 























Assels— Liabilities— 
Realestate and fixt’rs. 8.579, 682 | Capital stock......... $15,000,000 
Sundry st’ks and b’ds. 10078 14} Bonds........... exe--e- 2,500,000 
— — PS SE ean side 933,786 | Bills able...... — 7,361>25 
— dhaeea ca reve 1 — Orr sis 

Wagons an Surplus iy 

— — 71,097 

houses, ete........... 4,111,308 
Beetiyon cousigameia 1808200 

on co 

Live cattle onl peo 

ducts on hand....... 8,313,990 
BURL: non dochinee docsce $29,773,362 | Total................. -- $29,773,362 





The capital stock was increased to $20,000, 000 last January. 


—V. 68, p. 87. 
The H. B. Claflin Company. 
(Report for the six months ending June 30, 1899.) 
Mr. John Claflin, the President, says : 


The improvement —*— —— in the late weeks of 1898 a 
and breadth im the spring of 1899, and after a term mer- 


depression unparalleled in the @ experience ce of this country, we 
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seem now to have fairly entered on a period of prosperity. During 
the half-year there was a steady increase in seasonable trade, and a 
needed. advance in the prices of many textile fabrics Prices of all 
dry goods remain. however, at a very much lower level than in the 
preceding the panic of 1893, and the autumn outlook for prices 

t. 


The results for the half-year and the balance sheet follow : 
EARNINGS FOR SIX MONTHS ENDING JUNE 30. 
1899. 1898. 1897. 1896. 
— S 8 $ 8 8 
ayin xes, 
—2 and ex- 
ore ye of eve 
ind for the ha'f- 
J 


Interest on ist and 
2d pref 


158,114 
142,125 


241,248 
142,125 


209,605 
142,125 


607,032 
142,125 


Remainder for com.. 464,907 99,123 67,480 15,989 
Dividends on com...34% 134,018 3% 114,873 3% 114,873 3% 114,873 


sur.380,889 def.15,750 def.47,393 def.98,884 











Balance.......... 
Sur. reserve 
ee. _, RS 132,904 120,357 123,410 375,889 
Sur. reserve for com.’ 
stock June 3U...... 463,793 104,607 76,017 277,005 
BALANCE SHEET JUNE 30- 
1899. 1898. 1897. 
Asseis.— 
WOR, cacibeccsons coos<cccsccccensce SSSRONB' 1805,9870 165,818 
Cash dividends paid on account 
of spring profits..........---.... 152,187 152,187 152,187 
Bills receivable. ....-. —— — 2,017,206 1,989,800 1,322,765 
m accounts receivable........ 5,836,7 3,511,927 2,963,174 
PER ciccnschocessacescces 6,197,349 4,892,469 5,566,648 
BESTS BEOPOTET. cones ccvcdccessoces 2,739,181 ¥739,181 2,739,181 
— 27,197 27,197 27,1 
Horees, trucks, wagons, etc...... 14,622 14,622 14,622 
_ ees ———— 18,218,071 14,366,353 13,8.9,588 
Liabilities.— 
OS pee een 00, yj 9,000,000 
Open accounts payable..... — 1287,£608 4,740,856 4,123,855 
Foreign exchange and loan acc't. 240,567 263,892 3°2,718 
—— ——⏑—— 132,905 120,357 123,410 
Profit on spring business..... .... 607,031 241,248 209,605 
ee ee — 18,218,071 14,366,353 13,829,583 
—V. 68, p. 82 





GENERAL INVESTMENT NEWS. 





American Agricultural Chemical Co.-- Listed in Boston. 
—The negotiable receipts of the Old Colony Trust Co., repre- 
senting the company’s common and preferred shares aro 
on the unlisted department of Boston Stock Exchange.— 
V. 68, p. 1021. 

American Spirits Manufacturing Co.—Stockholders’ Pro- 
tective Committee.—The protective committee, consisting of 
Bert Reiss, Hugh V. Roddy, Jr., and Louis W. Babcock, calls 
for deposits of the company’s shares with the City Trust Co. 
of New York City, No. 86 Wall St., New York, on or before 
July 21st, 1899, pursuant te an agreement to be procured 
from said trust company.—V. 69, p. 79. 

American Tobacco Co.—Union Tobaceo Co.—Formally 
Dissolved.—The stockholders of the Union Tobacco Co. on 
Thursday voted to dissolve the corporation. The subscribers 
to the Union Tobacco syndicate for each $100 actually paid 
in by them received, as a result of the sale to the American 
Tobacco of the properties acquired, $170 par value of Amo»ri- 
can Tobacco common stock. The amount of American To 
bacco common stock so distributed was 91,800 shares of $50 
each, equal at par to $4,599,000.—V. 69, p, 25; V. 68, p. 675. 

American Waltham Watch Co.—Dividends—New Stock.— 
The “ Boston News Bureau ” says : 

We understand that the next dividend on the stock of the Waltham 
Watch Co. will be 5 nd cent, an increase of 1 cent. The company 

cash dividend of 16 er cent. The capital 
stock i $1,000,000 (from $3,000,000 to $4,000,000, 
$100 par), and stockholders will have the right to take one new share 
for each three of their present holdings at $1 r share. It is under- 
stood that the intention is to pay 8 yt cent regularly on the increased 
capitalization. The company paid 8 per cent per anvum in two semi- 
annual dividends of 4 J cent each up to September, 1896, when $2 
was in the second half of year, m for that calendar year. 
Semi-annual dividends of $3 each or $6 per annum were paid up to 
March this year, when the company returned to an 8 per cent basis, 
paying 4 per cent on March 16th. 

American Woolen ©o.—First Dividend.—The company 
has declared a dividend of 1% per cent on its preferred 
stock, payable July 15.—V. 69, p. 77. 


American shiny, Ag r Co.—Bonds Offered—Prospectus. 
—Lee, Hi son & Co., Boston, and Strong, Sturgis & Co., 
New York, offer for subscription at er and interest, by 
advertisement on another page, $8,600,000 of the company’s 
first m age 5 per cent sinking fund gold bonds dated July 
1, 1899, due July 1, 1919, but subject to call after July 1, 
1909 at 105. 

The company will own absolutely the following properties: 

Beebe & Holbrook Paper Co., Chester Paper Co., Massasoit Paper 
Co., Esleeck Paper Co., Hurlburt Paper Manufacturing Co., Hurlburt 
Stationery Oo., Crocker Manufacturing Oo., Oakland Paper Co. 
Springdale Paper Co., Parsons Reger Co. (except its Ledger Mill No. 
2), Norman Paper C., Platner Porter —— Manufacturing Co., 
Windsor Paper Co., Linden Paper Co., Nonotuck Paper Co., Hardin 
Paper Co., Holyoke Paper Co., Dickinson Paper Co., Riverside Paper 
Co., Shattuck & Babcock Oo., Albion Paper Co., Syms & Dudley Paper 
Co., George C. Gill Paper Co., Connecticut River Co., Agawam 
Paper Oo., Eaton, May & Robbins Pa: Co., George K. Baird vane 
Oo, [the reported output, ete., of milis was indicated in V. 68, 


1898 the above mills, it is stated, produced 84 


For the 
per cent of the fine writing paper output of New England 








and over 76 per cent of the entire output of the United 
States. The new company will begin business with a cash 
capital of $2,500,000, besides a full stock of merchandise and 
materials, Barrow, Wade, Guthrie & Co., report that the 
average net earnings for the past ten years, after charging 
all expenses, wear and tear, bad debts, proper allowance for 
executive salaries, etc., have been $1,250,620, and that the 
total earnings for the first half of the current year are at 
least equal to this average. The net earnings of the new 
company on the present output, it is believed, will not be less 
than $2,200,000, which is equivalent to interest and sinkin 
fand of the bonds, 7 per cent dividend on the preferred an 
3 to 4 per cent on the common stock. The authorized capital 
and bonded debt is: 

7 per cent cumulative preferred stock, having preference 


oth as to assets and dividends.......... .........-. -.«--$12,500,000 
Common stock, of which $3,000,000 will remain in the 


LO RR SRR 1 tT REE IES 12,500,000 
First mortgage 5 per cent sinking fund gold bonds, due 
1919, interest payable January 1 and July 1............. 17,000,000 


Of the $17,000,000 bonds, $8,400,000 have been taken by the 
manufacturers and private investors. The remaining $8,600,- 
000 are offered for subscription at par and interest. All the 
stocks issued not used to cover the expenses and commissions 
of promotion bave been taken by the manufacturers and 
private investors. Application to list these bonds will be 
made to the New York and Boston Stock exchanges, 

The officers and directors are: 

Officers: President, Elisha Morgan; Vice-Presidents, Bradley D- 
Rising, George O. Gill, Henry 8. Dickinson; General Manager, W. N- 
Caldwell; Treasurer, George B. Holbrook; Secret: R. F. McElwain: 

Directors (additional to officers): 4x § L. Higginson, C. A- 
Crocker, O. 8. Greenleaf, J. S. McElwain, F. D. Phelon, J. H. Newton» 
‘ larence H. Harding, J. 8. Gittins, N. T. Pulsifer, A. W. Eaton, E. C. 
Rogers, Martin C. Pfahler, Harry H. Picking. 


Trustee, Old Colony Trust Co., Boston.—V. 69, p. 25. 


Asphalt Company of America.—Offiicers.—The officers are: 

President, 8ydney F. Tyler; Vice-President, James Hay; Secretary 
and Treasurer, Ellis Ames Ballard; Directera, 8. F. Tyler, James Hay, 
Ellis Ames Ballard, George A. Huhn and J. P. M. Young. 

The capital stock consists of 600,000 shares of $50 each. A 
call of $5 per share will shortly be made. 

The company, it is said, takes over several companies in 
which Mr. George W. Elkins was interested, including, it is 
understood, the Vulcanite Portland Cement Co. of which he 
was President.—V. 69, p. 77. 


Atchison Topeka & Santa Fe Ry.—San Francisco & San 
Joaquin Valley Ry.—Control Assumed.—On July 1 the 
Santa Fe assumed control of the San Francisco & San 
Joaquin Valley Ry., extending the company’s line to Stock- 
ton, Cal.—V. 68, p. 1179; V. 67, p. 1261. 


Baltimore & Ohio KR.—Physical Rehabilitation.—The 
great work accomplished by the receivers with a view to 
putting the property in condition to carry a large volume of 
freight and passenger traffic at a low cost is shown by the 
following official résumé : 

aw 3 their administration the receivers purchased 15,350 box 
cars, 6,750 wooden gondola cars, 6,000 pressed steel cars and 310 
miscellaneous freight, postal, express and dining cars, at a total cost 
of $17,000,000. The 216 locomotives cost nearly two and one-half 
millions. The steel rails purchased amounted to 123,010 tons, costin 
$2,142,132 (=$17 41 per ton), and there were bought over 3,000, 
cross ties, costing $1,200,000, and 750,000 cubic yards of ballast 
amounting to $525,000. 6 new steel bridges aggregate in value 
$750,000 and fully as much more was spent in improving the several 
terminals, erecting new buildings, reducing es and changi 
alignment. The maintenance of way pay-frolls (the amount eaid 
directly to men employed in making improvements on the tracks, 
eto.) in years amounted to nearly twelve millions of dollars 

The total amounts to about 35 millions, of which about 15 millions 
was secured by the issuance of receivers’ certificates and the balance 
through car trusts, earnings from the property and from the reorgan- 
ization managers. Most of the equipment and rails were bought 
when material was low in price and manufacturing concerns were in 
great need of orders to keep their plants in operation. Steel rails are 
worth now from $6 to $9 a ton more than when tne receivers made 
their purchases, and locomotives have advanced from $2,000 to $3,000 
in price. The equipment alone, if purchased to-day, would cost five 
millions more, and the other improvements one million more. 

President Cowen is authority for the statement that the 
new company intends spending ten millions more in improve- 
ments in the next year or two, 

Pittsburg & Western 2nds Purchased.—The purchase from 
the Lake Erie & Western of its majority interest in the sec- 
ond mortgage bonds of the Pittsburg & Western was effected 
this week in the interest of the B. & O —V. 69, p. 25, 30. 


Baltimore & Ohio Southwestern Ry.—Sold.—At the fore- 
closure sale on Monday the property was purchased for the 
reorganization committee by E. R. Bacon, George Hoadley, 
Jr.,and J. Chauncey Hoffman for $3,510,000. The upset 
= was $2,000,000 for the Ohio Division, $1,000,000 for the 

issiesippi Division and $500,000 for the Springfield Division. 
These amounts were bid for the parcels separately and then 
$10,000 added for them as a whole.—V. 68, 1179, 

Bay Cities Consolidated Street Ry.—Receivers.—The 
United States Court has placed the property in the hands of 
Michael P. Heraty, of Philadelphia, and J. O. Weadlock, of 


’| Bay City, as receivers. No interest has been paid on the 


first consols of 1893 since Sept. 1, 1895. There are said to be 


& | $470,000 of bonds in default.—V. 68, p. 473, 


Beech Creek RR.—Listed.—The New York Stock Ex- 
change has listed $165,000 additional stock, issued in ex- 
change for and upon the cancellation of an equal amount of 
the capital stock of the Cambria County RR., a road extend- 
ing from Patton, Pa. to Spangler, Pa.,9 miles. The total 
stock now listed is $5,665,000.—V. 68, p. 872. 
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Bergner & Engel Brewing Co.—Purchase.—The Consum- 
ers’ Brewing Company’s plant at Norfolk, Va., it is under- 
stood, has been purchased by the Bergner & Engel Brewing 
Company, of Philadelphia.—V. 66, p. 956, 


Boston & Maine RR.—Porxtsmouth & Dever RR.—Port- 
land Saco & Portsmouth RR.—Portland & Kochester RR.— 
Purchase Proposed.—The Boston & Maine RR. Co. has 
been authorized by the Massachusetts Railroad Commis- 
sioners to acquire by purchase three leased lines, the Ports- 
mouth & Dover RR., the Portland Saco & Portsmouth RR. 
and the Portland & Rochester RR. The consolidation is to 
be on the basis of ten shares of Boston & Maine stock for thir- 
teen of the Portsmouth & Dover and share for share in the 
case of the two others. The exchange will require the issue 
by the B. & M. of $2,681,300 additional stock, and will in- 
crease the road owned by that company by 116 miles,—V. 
68, p. 1224. 

Boston Terminal Co.—New York New Haven & Hartford 
RR.— $1,500,000 New Bonds.—The Boston Terminal Co, on 
Thursday was authorized by the Massachusetts State Rail- 
road Commission to issue $1,500,000 additional bonds, raising 
the total issue to date to $14,500,000.—V. 68, p. 40; V. 69, p. 81 

Boston Quicksilver Mining Co.—New Enterprise.—The 
company 8 SL ae of capital stock, all common and in $10 
shares, been placed on the list of the Boston Stock Ex- 
change. The following is published: The ‘‘property is sit- 
uated in Napa County, Cal., on the Southern Pacific RR., 
and embraces about 6,000 acres, 84 of which were patented 
as mineral land and the balance as cultural. Three 
shafts have been sunk, one to a depth of 600 feet, and a num- 
ber of levels are equipped with machinery. The mine has pro- 
duced 107,200 flasks of quicksilver to date at a profit, though 
operated in a crude way. Indications point to several large 
bodies of good ore.” The directors are : 

Jacob Pfaff, President; W. B. Buckminster, Vice-President and 
Treasurer; Charlies Pfaff, Second Vice-President; H. CO. Buckminster, 
Assistant Treasurer and Secretary; K. Hass, Jacob Pfaff, E.H. Mason, 
Simon Retschild, Andrew Nickerson, W. B. Smith. 

Principal office, Cheyenne, Wyoming ; transfer office, 70 
Kilby Street, Boston ; Puritan Trust Co,, registrar. 


Brooklyn Rapid Transit—Brooklyn Union Elevated 
RR.—Hlectric Trains to Coney Island.—The first regular 
electric train over the Fifth Avenue branch of the Brooklyn 
Union Elevated RR. to Coney Island was run on Monday.— 
V. 69, p. 78. 

Buffalo Gas Co.—Consolidation.—This company is being 
organized to consolidate the following companies now held 
in one interest, viz.: The Buffalo City Gas Co., the Buffalo 
Gas Light Co., the Mutual Gas Co., and eventually the 
People’s Gas Light & Coke Co. The new company will be 
authorized to issue : 

Common stock to be exchanged for the stock of the existing 
POMIOD. «0. Hise chides debe JiRsé te de teen Me cabidacsecsee $7,000,000 


Preferred stock, 6 re cent non-cumulative, about $1,710,- 
000, of which will be exchanged $ for $for existing de- 
OIE 5s bs ee ee en oka — $2,000,000 


New 5 * cont mortgage. — ——— $7,000,000 
Of which to be held in trust to retire an equal amount of 
Buffalo aly Gas Co. bonds of 1897, due Oct.1,1947,(that 
issue to be limited to $5,900,000) 
To be used for improvements, eto..............-.000---000e- 1,100,0. 0 
The Buffalo City Gas Co. owns about 27,000 of the 380,000 
shares of the capital stock of the People’s Gas Light & Coke 
Co. and $1,980,U00 of its issue of $2,100,000 bonds, these 
bonds being pledged as part security for the $5,900,000 bonds 
of 1897, Alex, C. Humphreys, of 31 Nassau St., President of 
the City Company, will be President of the Buffalo Gas Co. 
—V. 68, p. 1224. 


Butte General Electric Co.—Butte Lighting & Power 
Co.—Feorganization.—The stockholders of the Butte Gen- 
eral Electric Co. are notified by the reorganization committee 
that a plan has been prepared providing for the exchange of 
the stock and bonds of the present company into stock and 
bonds of a new corporation known as the Butte Lighting & 
Power Co. This latter company was incorporated in New 
perf on July 6 with $1,000,000 of authorized capital, in 
addition to which it will issue $750,000 of 5 per cent 30-year 
gold bonds. The old company has outstanding $600,000 
stock and $500,000 6 per cent bonds, together with a floating 
debt of $150,000, Incorporators of the new company are: 

William J. Canning, William 8. Brayton, Charles E. Estabrook, 
Christie P. Hamilton, Thomas K. Henderson. 

Central Branch Union Pacific Ry.—Atchison Jewell 
County & Western Ry.—Atchison Colorado & Pacific Ry.— 
Consotidaticn.—The Central Branch RR. Co. was incor- 
—* iv Kansas on July 7, with a capital stock of $7,585,- 

00, as successor to the Central Branch Union Pacitic, the 
Atchison Colorado & Pacific and the Atchison Jewell 
County & Western railway companies. The President is 
C. G. Warner, Vice-President of the Missouri Pacific, which 
controls the property. The new company sssumes the 
$2,500,000 bonds of the Central Branch Union Pacific Ry. 
and also $3,459,000 of first mortgage 4s, which will be guar- 
anteed by the Missouri Pacific and distributed to the 
assenting bondholders of the Atchison Jewell County & 
Western and the Atchison Colorado & Pacific railroad com- 
panies (the old companies foreclosed) to the amount of 75 per 
cent of the principal of their holdings (see V. 68, p. 3% 3* 
V. 68, p. 878, 472. 


Centrai Foundry Co.—Inc 
with a capital stock of $14,000,0 


oration.—This company, 
, filed articles of incorpora- 





tion at Trenton, N. J., on July 11, as a consolidation of the 
—— soil-pipe manufacturing concerns of the United 

tates. Of the $14,0( 0,000 stock, $7,000,000 is oper cent cumu- 
lative preferred. It is also proposed to issue $4,000,000 of 6 p. 
c. 20-year bonds. The consolidation, it is stated, will include 
Joshua Regester & Sons, of Baltimore, Henry McShane 
Manufacturing Co.; Bartlett, Hayward & Co., the Jones 
Hollow-ware Co., etc. Baring, Magoun & Co. of New York 
will finance the deal. 


Central New England RR.—New Securities.—The new 
securities issuable in exchange fcr Philadelphia Reading & 
New England first mortgage bonds, income bonds and stock, 
are ready for delivery at the Fidelity Trust Co. of Philadel- 
phia. A syndicate offers to buy a limited amount of frac- 
tional scrip, of the new securities, on the following basis: 
General mortgage bond scrip, 55 per cent; preferred stock 
sorip, 10 p. c.; common stock scrip, 5 p. c.—V. 68, p. 1022. 


Central Ohio RR.—Baltimore & Ohio RR.—Amended 
Lease.—The stockholders of the Central Ohio RR. Co., as 
reorganized, will vote Aug. 8 on a proposed amendment to 
the lease now held by the Baltimore & Vhio RR, Co.—V. 69, 
p. 25, 30; V. 67, p. 1856. 


Chicago & Alton RR.—New Moritgage.—The notice of the 
stockholders’ meeting to be held on Sept. 7, to authorize the 
new loan, describes the same as follows: ‘‘ Three per cent 
refunding fifty-year gold bonds, to be dated as of Oct. I, 
1899, to be due Oct. 1, 1949, and to bear interest at the rate 
of three per cent per annum, payabie semi-annually, both 
principal and interest payable in gold coin, for the principal 
authorized amount of $40,000,000.” The proceeds of these 
bonds are to be used in funding the company’s indebtedness 
and procuring funds tor completing, furnishing, improving, 
operating, or maintaining its railroads or extensions thereof. 
There will also be submitted at such meeting the proposition 
to execute a mortgage to the Illinois Trust & Savings Bank, 
as trustee, to secure the payment of said issue of ‘'$40,000,000 
face value of bonds, with power to issue additiozal bonds 
under said mortgage as may be hereafter duly authorized by 


- the stockholders.” —V. 69, p. 26. 


Chicago & Milwaukee Electric Ry. New Mortgoge.—The 
company has made a new mortgage for $1,500,000 to the 
Cleveland Trust Co, and Royal Trust Co. as trustees.—V. 67, 


p. 900 

Chicago Indianapolis & Louisville Ry.—Consolication 
Deniea.— The reports of a pending consolidation or amalga- 
mation of this company with the Southern Ry. Co. are 
officially denied. The Chicago Indianapolis & Louisville 
will continue to be operated independently.—V. 69, p. 78. 


Chicago Packing & Provision Co.—Three-fourths of Stock 
Deposited.— More than the necessary 75 per cent of the out- 
standing capital stock has been deposited with the American 
Trust & Savings Bank under the reorganization plan.—V. 
68, p. 1180, 

Claflin (H. B.) Company.—Dividend Increased.—The 
quarterly dividend on the common stock has been increased 
from 11¢ to 2 per cent, restoring the stock to the 8 per cent 
basis in effect from 1890 to 1892. The semi-annual statement 
appears under the heading ‘‘Annual Reports.” —V. 68, p. 82. 

Consolidated Lake Superior Co.—Second Instalment.— 
The second instalment of $5 on the preferred stock was due 
July 1.—V. 68, p. 1180. 

Continental Compressed Air Power Co.— Incorporated.— 
This company, with authorized capital of $15,000,000, was in- 
corporated at Trenton, N. J., on July 8. The incorporators 
are Frank R. Shattuck, Edward Everett and George Martin. 


Cotton Duck Consolidation.—Mount Vernon- Woodberry 
Cotton Duck Co.—Consolidatiun Pending.—The Continental 
Trust Co. of Baltimore is completing plans for the consolida- 
tion of 14 cotton dack mills, which, it is claimed, produce 
90 per cent of all the cotton duck made in the United States. 
The new company will be incorporated in Delaware, and 
will probably be known as the Mount Vernon- Woodberry 
Cotton Duck Co. The companies to be merged are: 

Mount Vernon Co., four mills, Nos. 1, 3 and 4 (Druid), Baltimore, 
and Phoenix Bultimore Co — Ma. ; Woodberry Manufacturing Co, 

William E. Hooper & Sons), five mills, ene Sia Meadow 

ark, and Mount Washington. all of Baltimore; rel Co,, Laurel, 
Md.; Franklinvill-» Duck Mills, Franklin, Md.; Tallaesee Falis Manu- 
facturing Co., Tallassee, Ala ; Greenwoods Co., New Hartford, Conn.; 
Columbia Mills Co., Columbia, 8. O. 

These mills have a large and growing export business, the 
Mount Vernon and Woodberry brands having been in exist- 
ence, it is stated, for more than fifty years, and being known 
in all the important cotton duck markets of the world. In 
addition to cotton duck these concerns make cotton banding, 
caulking cotton, yarns, wicks, etc. The Mount Vernon- 
Woodberry Cotton Duck Co., it is expected, will bave a total 
capitalization of $23,500,000, as follows: First mortgage 5 per 
cent 50-year gold bonds, of which $1,000,000 is to be reserved 
in the treasury of the company, $8,(.09,000; 5 per cent income 
bonds, $6,000,000, aud stock, $9,500,000. The reports of the 
experts averaging the net earnings for a number of years 
show, it is said, in addition to interest on the above bonds, a 
dividend on the stock. Some 60 per cent of the cotton duck, 
of the grade manufactured by these mills, it is reported, has 
been made in the vicinity of Baltimore. 


Cumberland (Tenn.) Coal & Coke Co.—Tennessee Central 








Ry.—This coal and coke company was incorporated at 
Trenton, on Jaly 5, with an authorized capital of $2,000,000, 
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enneth McLaren. The company, it is said, will 
take over the lands in Cumberland and Fentress counties, 
Tenn., purchased by Col. Jere Baxter and his associates of 
the Tennessee Central Railway.—V. 68, p. 674. 


Delaware River & Lancaster RR.—Rails Removed.—This 
road, 12 miles in length, was purchased at foreclosure sale not 
long ago by the bondholders, who are now removing the 
rails in order to sell them for old iron.—V. 66, p. 81; V. 65, 
p. 516. 


Detroit & Toledo Shore Line RR.—Offcial Statement.— 
O. N.Haskell, in response to our inquiries, writes that he is 


The eye are: William T. Blessing, Cyrus O. God- 
frey and 


not, as ted, connected with the enterprise. John H. 
Doyle is dent and Jas. King Daffy is Secretary of the 
company. The latter makes the following statement : 
Our pomensy was incorporated in Michigan Mareh 31st, 1898, 
under the title of Pleasant Bay Railway Co., and in April, 1899, the 
was changed to the present one, Detroit & Toledo Shore Line 
RR. Co. ital stock was increased to $1,500, and the line 


extended tot Detroit, with authority to purchase the — of the 
Toledo & Ottawa Beach Railway, an Ohio corperation exiending from 
Toledo, Ohio, te the Michigan State line, giving this company a com- 

lete line from Toledo to Detroit. The property of the Toledo & 

ttawa Beach has been uired in accordance with such authority. 
for $100, referred 10 in the clipping, is an error, 
dently from confusing the item of $100,000 provided in 
to the Illinois Trust & Savings Bank for the purchase 
of the property of the Ottawa Beach Company. 

The road is to be completed from Toledo to Detroit, 50 
miles, by Jan. 1, 1900.—V. 68, p. 1132. 

Distillery Company of America.—Incorporated.—The 
company —* incorporated at Trenton on July 11, with an 
authorized capital of $125,000,000, of which $55,000,000 is to 
be preferred 7 per cent cumulative. The plan of consolida- 
tion was in V. 638, p. 1224. 

Pr ties Taken Over.—The company on Thursday took 
forma n of the majority. interest in the securities of 
the four constituent companies deposited under the agree- 
ment of June 21.—V. 69, p. 79. 

Electric Axle Light & Power Co.—National Electrie Car 
Lighting Co.—Incorporated.—The Electric Axle Light & 
Power Co. was incorporated at Trenton, N. J. on July 8 with 
an authorized capital of $25,000,000, all common, for the 
purpose of *‘ lighting, heating, ventilating and refrigerating” 
railroad cars by means of electric currents generated from 
the revolutions of the car axle. The company bas absorbed 
the National Electric Car Lighting Co. of New York, which 
controls the Moskowitz axle light in use on 100 cars on the 
Atchison and on private cars on other roads. The National 
Kar apy dl was incorporated in 1894 and has had outstanding 
renege of common stock and in January last proposed to 

ue $500,000 preferred. The new enterprise is backed by 
Ieaac L. Rice and others identified with the Electric Stor- 
age Battery Co The new stock is in shares of $100 each, and 
at the outset $10 per share will be called, payable in two 
equal instalments. The entire stock is to be paid for, and 
will be issued without bonus or commission of any kind.— 
V. 67, p. 1357. 

Electric Co. of America.—Dividend.—The company has 
declared its first dividend, namely 50 cents per share, payable 
July 25 to stockholders of July 20. 

Instalment.—lIt is stated, ‘‘as coming from an official source,” 
that a call of $2 50 per share has been authorized and that 
notices of the same are being prepared. This will make 
$7 50 * in on each of the 350,000 shares outstanding, The 
8 Pay the shares is $50 and the total authorized isene 

’ 1 3 


Acqguisitions.—The formal transfer of the Edison I\lumi- 
nating & Power Co. of Long Island City, formerly owned 
by the New York & Queens County Railway Co., to the Elec- 
tric Co. of America, was made this week. Negotiations for 
the control of the Chicago electric-lighting companies and 
other plants are reported pending. — V. 62, p. 1075. 

Federal Steel.—Dividend.—The directors on Wednesday 
formally voted to set aside $581,658 for the dividend on the 
common stock, to be distributed whenever the same can be 
legally paid. The dividend for the year on the preferred 
stock has already been set aside out of the earnings of the 
company.—V. 69, p. 79. 

Great South Ba * Y.) Water Co.—Bonds Offered.— 
Boody, McLellan are offering for sale at 105 and 
interest a block of this company’s '5 per cent 39-year gold 
bonds, secured by the mortgage recently filed. 6 plant 
was constructed in 1888; system stand pipe; supply, artesian 
wells, The company operates in towns representing a popu- 
lation, it is said, of about 25,0%, viz: Bayport, Islip, Say- 
ville, Patchogue and Bay Shore, Long Island.—V. 68, p. 1181. 

Hackensack Water Co., Reorganized.—Listed.—The New 
York Stock Exchange has listed $459,875 additional common 
capital stock, making total amount listed $1,225 000. 


Hauover Street Ry.—Consolidation.—The Massachusetts 

i Commissioners have approved the pro con- 

solidation under this title on a share for share basis.—See V. 
“68, p. 1188. 

Batrsebarg (Pa.) Electric Co.—Harrisburg Light Heat 
& Power Co.—sale.—New Company,—Application was to be 
made yesterday at Harrpbares 
the Harrisburg Light, Heat & Power Co., the concern which 
is to absorb the Harrisburg Electric Co. The stockholders 
of the latter company had the option of accepting either $100 
cash for each $50 share of their present holdings, or $70 cash 


Pa., for the incorporation of 





with the privilege of subscribing to an 7— number of 
shares in new company at $30 a share. he Harrisburg 
Light, Heat & Power Uo. will be authorized to issue $1,000,- 
000 stock on $50) and $1,000,000 in 5 per cent bonds,. The 
securities of the old company were $625,000 stock and $/25,- 
000 bonds. The Commonwealth Trust Co. of Philadelphia 
represents the purchasing syndicate. 


Harrison Brothers & Co.—Diviaend.—A quarterly divi- 
dend at the rate of 7 per cent per annum is payable Aug. 1 
on the preferred stock.—V. 68, p. 728, 


Illinois Central RR.—Line to Omaha.—President Fish is 
quoted as saying that the line to Omaha will be completed 
by Christmas.—V. 68, p. 824. 


International Car Wheel Co.—Official Circular.—This 
company, mentioned recently, is a consolidation of certain 
car wheel works and charcoal blast furnace properties in the 
Eastern States, Canada and the Lake Superior district. It 
bas an authorized capital of $5,000,000 seven per cent cumu- 
lative preferred stock and $10,000,000 common stock. Of 
this capital, however, only $1,775,000 preferred and $3,235,000 
common is to be issued at present. An official circular says 
the consolidation has been effected on the following basis : 

Of the preferred stock, $775,000, and of the common stock, $3,255,- 
000, will be issued in full payment for the real estate, buildings, tools, 
machinery, plant and good will of the various consoli com- 
panies; $1,000,000 preferred stock will be sold to provide workin 
bapital. The balance of the $5,000,000 preferred and $10,000,000 
common stock will be reserved for future issue as may be necessary 
for the expansion of the business or the acquisition of other like prop- 

es. Each company will collect its own bills and accounts receiv- 
abie and all other moneys due to it, and pay ail its outstanding obliga- 
tions of every kind. Manufac and unmanufactured stock, iron, 
etc., will be disposed of by each company for its own account; bat the 
new company may purchase the same at present market value. 

The consolidating companies are: 





Wheels, a 8, 
Number. Quantity. 
New York Car Wheel Works, Buffalo, N. Y. 
City and Philadelphia Works, Philadelphia 
Car Wheel Co., Pittsburg Car Wheel Co...... 10 tons. 
a Swett Car Wheel & Foundry Co., Chelsea, 
— .o.5's vedeb adhd -odsnd obiths do Ldsdcsccorcos 200 20 tons. 
a Boston Car Wheel Co., Boston, Mass....... 
8t. Thomas Car Wheel Co., 8t. Thomas, Ont.... 200 20 tons. 
Hamilton Wheel & Foundry OCo., Hamilton, 

—————— — Tieediddisdackuas 200 30 tons. 
Montreal Car Wheel Co., Montreal, P. Q....... 
Ramapo Wheel & Foundry Co., Ramapõ. N.Y. 200 20 tons. 
John McDougall & Co., Montreal, P.Q......... 100 = = == ss... 

Total yan Ba pm (to be increased at 

once, as below stated)...................... 1,500 100 tons. 


1 — being consolidated; capacity includes additional plant being 

put in. 

Western Charcoal Iron Furnace Property, Manistique, Mich.; daily 
—— 100 to 125 tons charcoal iron. Ineludes supply of ore for 
this year’s operations and 83 of wood for charcoal making, suf- 
fieient for operations for a period of twenty years. 

The consolidation will insure not only economies in administration 
and freizhts, but an adequate supply of raw material for all the ° 
ations of the new company. It is not the intention to ciose any of the 
consolidating plants, as only those have been acquired which have a 
regular and well-established business in supplying steam, electric and 
other railways with wheels and castings. Options have been obtained 
upon other valuable furnace property, extensive woodland for char- 
coal makinpg and ore supply. The capacity of the car wheel works 
acquired will be immediately in to 2,000 and, if necessary, to 
2,500 wheels per day. The furnace property — is in shape to 
start up within a few months and is now supplied with ore for this 
year’s operations. In Canada the wheel companies have secured for 
a term of years the product of the new charcoal furnace of the Canada 
Iron Furnace Co. now building at Midland, Ont., which will have a 
capacity of 100 tons per day. It is the intention to export charcoal 
pig 1ron as part of the new company’s operation for the use of affili- 
ated car wheel worss now operated and under construction in Europe. 


The directors were mentioned last week.—V. 48, p. 1182. 

Kansas City & Omaha RR. —Payment on Old Bonds.—The 
report of the Special Master in the matter of the foreclosure 
on shows that after the payment of expenses and taxes, as 
authorized by the Court, there were no funds applicable to a 
payment upon the first mortgage bonds. The receivers re- 
cently advertised that on July 6, 1899, they would be ready 
to pay at their office, 80 Ames Building, Boston, the amounts 
due rages each of said bond with coupon of Jan. 1, 1894, as the 
final dividends derived from the unmortgaged estates of the 
St. Joseph & Grand Island RR. and Kansas City & 
Omaha RR., these amounts being $8 05 and $1 06 respective- 
ly; io all $¥ 11, for $1,000 bond. (Official.)—V. 64, p. 567. 

Kings County Elevated RR. Co.— Brooklyn Rapid 'Tran- 
sit Go frorenpived Company.—The Ki County , Ele- 
vated Railroad Company was. incorpora at Albany on 
July 7 as successor of the Kings County and Fulton Elevated. 
Railway companies, foreclosed last week. The new com- 
pany’s authorized capital stock is $8,800,000, of which $2 800,- 
000 is non-cumulative 5 per cent prefe Formal posses- 
sion of the property will be taken by the Brooklyn Rapid 
Transit Co. in a short time.—V. 69, p. 80, 78. 

Leavenworth Topeka & Southwestern Railway.— Notice 
to Bondholders. Bondholders are invited to communicate 
with C. H. Venner & Co, 86 State St., Boston The recent 
adjustment (V. 68, p. 1182) affected only the bonds directly 
involved in the litigation, and was on terms which both sides 
agreed to keep private. The above invitation is extended for 
the purpose of locating scattered bonds. 

Sale postponed.—The foreclosure sale has been postponed 
till Aug. 9.—V. 68, p. 1182. 


Louisville & Nashville RR.—Eatra Dividend,—The’ di- 


rectors on Monday declared a dividend of 14¢ per cent and 


an extra dividend of 1¢ per cent, payable on and after Aug. 
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10 proximo to stockholders of July 27, 1899. August Bel- 
mont, Chairman of the board, says : 

“The rate of 3 per cent per annum, which was begun at 
the last dividend period, cannot conservatively be changed, 
for the conditions governing the present satisfactory earn- 
ings of the road are not —— settled to admit of rais- 
ing the rate. Out of the surplus for the year, however, the 
board has concluded to pay one-half of 1 per cent extra, and 
to carry the balance over into the ensuing year.” The pre- 
liminary statement, partly estimated, for the year ended 
June is published under the heading ‘‘ Annual Reports.” 
It shows a surplus after all charges of $2,557,678, equal to 
484 per cent on stock, and an increase of $924,777 as com- 
pared with the previous year. A dividend of 14 per cent 
was paid in Feb., 1899. This with the 2 per cent now de- 
clared makes 314 per cent for the fiscal year, leaving a sur- 
plus from the year’s operations of $709,678.—V. 68, p. 1078. 

Manhattan (Elevated) Ry.—Contract Let for Power 
House. On Tuesday President Gould announced that 
a contract for engines for the power house of the company 
had been awarded to the E. P. Allis Company of Milwaukee, 
Wis. The contract is for eight engines of a minimum ca- 
pacity of 8,000 horse power each, but capable of developing 
100.000 horse power in the aggregate. 

Supplemental Mortgage.—The company has placed on 
record a supplementa! mortgage authorizing the issue of its 
4 per cent bonds of 1890 in registered form, to make them 
available for savings-bank purposes. 

Judgments—New Bonds —It is stated authoritatively that 
of the proceeds of the recent sale of $18,000,000 new stock, 
$6,000,000 bas been used to pay the old right-of-way judg- 
mente, which were drawing interest at the rate of 6 per cent. 
a — ag $12, 000,00 has been loaned in Wall Street.— 

e , p. a 

National Casket Co.—Stock Increased.—The company on 
Monday filed at Albany a certificate of an increase of its 
capital from +3,000,000 to $6,000,000. The certificate states 
the debts and liabilities as $220,000. The number of directors 
is also increased from nine to thirteen. It was recently 
reported that the company was to form the nucleus of a 
combine of manufacturers of coffics, with a proposed capi- 
talization of $25,000,010, the promoter being C. William 
Chappel of Rochester. Among the firms mentioned in con- 
nection with the movement were: 

Stein Manufacturing Co., Rochester; Chicago Coffin Co.; Chase, 
Maxwell & Co., Oneida; Hamilton, Lemmon, Arnold & Co., Pittsburg; 
Indianapolis Goffin Co.; Louisville Coffin Co.; Nashville Burial Co.; 
Colorado Casket Co.; Omaha Casket (0o.; Iowa Casket Co.; Des 
Moines, Towa, and the — Coffin Co., Zanesville, Ohio; New 
York & Brooklyn Coffin Oo.; H. E. Taylor & Co.; Cincinnati Coffin Co.; 
Sergeant & Co., New Haven; the Textile Manufacturing Co.; the 
Crane & Breed Mfg. Co. of Cincinnati, and the New Haven Casket Co. 

An officer of the National Casket Co. denies that the com- 
pany is planning to organize a trust, but admits that it 

as about completed arrangements to purchase a number of 
other establishments, probably not more than six all told. 


National Glass Co.—Officers.—This company, whose capi- 
talization, it is understood, will be about $20,000,000, on July 
12, at Pittsburg, elected the following officers : 

President. H. O. a aga, oar Tumbler Co.; First Vice- 
President, D. C. Jen . ‘Canton Glass Co., Marion, Ind.; 
Second Vice-President, J. M. Jamison, of the Greensburg, Pa., 
Glass Co.; Treasurer, Daniel C. Ripley, United States Glass 
Co.—V. 69, p. 81. 


National Tube Co.—tonsolidation Completed.—The con- 
solidation.of the wrought steel, iron tube and pipe industry 
of the United States was completed this week by William 
Neleon Cromwell and Edmund C. Converse, the consolida- 
tion purchasers, at the office of the syndicate bankers, J. P. 
Morgan & Co. The National Tube Co., as so organized, 
constitutes the largest tube concern in the world, and 
it: is the third largest steel and iron corporation, the 
Ktupps and the Carnegies alone exceeding it. An official 
statement says that the company owns and is operating the 
following plants: 

National Tube Works Co., McKeesport, Pa.; Riverside Iron Works, 
blast furnaces, rollin, mills and pipe works at Wh: slings Va.; 
Beamless Tube Co., Chiisty Park, Pa.; National harry J 8, Mc- 
—— Pa; American Tube & Iron Co., plants at Youngstown, 
oO and Middletown, Pa.; National Forge & Iron — — 
Pay — Tube Works, Pittsburg, Pa.; Boston Iron & teel 
Co., McKeesport, Pa.; Allison Manufacturing Co.. Philadelphia; Mon- 
ongahela Furnaces, McKeesport, Pa.; Morris Tasker & Co., aware 
iron plant at New Castle, Del.; Republic fron Works , Pittsburg, Pa.; 

nm 


Oil st Supply Company’s Continental Tube Works and Elba Iro 
Works at P urg, Pa.; National Galvanizing Works, Versailles, Pa.; 
Chester Pipe & Tu 


be Co., Chester, Pa.; Monongahela Steel Works, 
Mo eenpe Pa.; Hooven Plant at Norristown, Pa; Oil Oity Tube 
Worke, Oil City, Pa.; Syracuse Tube Works, Syracuse, N. Y.; Ohio 
Tube Oo., Warren, Ohio; Western Tube Co. contract until 1902 and 
one-third stock ownership), Kewaunee, Ill. 

“ These works are now turning out about 1,100,000 tons of 
all classes of tubular goods of wrought iron and steel, em- 
bracing hundreds of varieties, from one sixteenth of an inch 
to three feet in diameter. This includes all grades of steam, 
gas and water pipe, hydraulic pipe, locomotive and station- 

boiler and water tubes, casing, drive pipe and tubing for 

oil production and artesian welle, electric conduit pipe, tele 
phone and telegraph conduits, trolley poles, ammonia and 
gas cylinders, bottles, shrapnel shells and projectiles, hand 
arch pipe and innumerable other varieties for hundreds 


of pu Ta 
Prestdent Converse says: ‘‘ While the company thus 
a mere controls the domestic business, it also is a power- 
factor in the other markets of the world. The company 


supplies the oil fields of Russia, Bulgaria, Java, Japan and 
Italy and Canada with tubular goods; the Scandinavian 
Peninsula, Holland, Germany, Mexico, Centrai and South 
America, China, India, Australia and other countries and col- 
onies with large quantities of merchant pipe. It was but lately 
that the company executed an order for ten miles of twenty- 
eight inch steel, high pressure water line pipe for the Rand 
Mines, earning three bonusees of £1000 each for quick 
delivery. This order was taken in — competition with 
the manufacturers of the world. e company gives em- 
ployment to 25,000 men, there being 8,000 at 1ts McKeesport 
Mills alone.” 

omen Nelson Cromwell, General Counsel, says in sub- 
stance: 

“The net earnings this year will be between $6,000,000 and $7,000,- 
000, while the annual savings in transportation and other expenses will 
be from $2,000,000 to $3,000,000 additional. The capital stock is $80,- 
000,000; of this $40,000,000 is 7 per cent cumulative preferred, with 
preference also as to assets in case of liquidation. The preferred 
stock dividend is, therefore, $2,800,000 per annum, and is limited to 
that amount. Not one dollar o. —— lien exists upon any of the 
properties, and the atock is further p: cted by the provision in the 
charter that no mortgage lien stall ever be placed upon any ~~ 4 ot 
the anne: save with the written consent of at least 80 per cent in 
amount of the holdersof both preferred and common stock. The com- 
pany starts with abundant working capital, including several million 

ollarsincash. The — does not design limiting productien by 
shutting down milis; on the other hand, large increasein mill ca- 
pacity and additional productive —— is actively under way—no- 
tably at its Riverside iron plant at eeling. All the stockholders of 
the various old companies were offered an oppo: ty to take either 
cash or the stock of the new company in payment. Over 90 per cent 
elected to take the new st(ck and only 10 per cent (mostly scattered 
holders in small amounts) elected to take cash in payment; thus 
showing that those who for years have been connected with the 
business, and have brought it up to.its present — have faith 
in the enterprise, and prefer to stay with it rather than to witndraw. 

So largely was the stock taken by the manufacturers 
themselves that only $7,000,000 was available for sub- 
scription, and for this amount the applications, without a 
public offering, reached a total of $20,000,000. 

The heads of eath of the old concerns become managers 
in the new company. The officers and directors are: 

Officers - President, Edmund C. Converse; Chairman of the Board, 
Joshua Rhodes; First Vice-President, F. J. Hearne; Second Vice-Pres- 
ident, Horace Crosby; Third Vice-President, financial, Francis L. 
Potts; General Manager, A.S. Matheson; Treasurer, Arthur F. Luke; 
Assistant Treasurer (at Pittsburg), William H. Latshaw; Gene: 
Counsel, Sullivan & Cromwell. 

Direetors—Joshua Rhodes, J. J. Vandergrift, Chas. H. Coster, Wil- 
liam B. Rhodes, F. J. Hearne, J. N. Vance, John Eaton, Francis L. 
Potts, F. R. tebe Jonathan Rowland, Daniel O’Day, A.8. Matheson, 
O. C. Barber, Henry Aird, John Don, Edmund C. Converse, Horace 
' rosby, William N: lson Cromwell, William 8. Eaton, A. F. Luke, Wil- 
liam J. Curtis, William P. Hamitton, A. H. Gillard. 

The financial headquarters ‘will be at New York; the man- 
ufacturing headquarters at Pittsburg ; J.P. Morgan & Co, 
financed the consolidation.—V. 69, p. 28. 


New England (Cotton Yarn Co.— Over-subscribed.—Sut- 
scriptions to the $5,700,000 5 per cent first mortgage gold 
80-year bonds and $2,000,(00 7 per cent preferred stocks were 
largely in excess of the amount offered. Subscriptions to 
amounts of $2,000 and less were allotted in full; subscribers 
to larger amounts were allotted 65 per cent of their subscrip- 
tions to preferred stock and 28 per cent of the amount of 
their subscriptions to bonds.—V. 69, p. 81 

Northern Ohio Traction Co.—Akron Bedford & Cleve- 
land BR.—Akron Traction & Electric Co.—Cornsoliaation. 
—New Bonds,—The Northern Traction Co., as successor 
by consolidation of the two other companies named, will vote 
Aug.5 upon the question of executing a mortgage to the 
Central t Co. as trustee, securing an issue of $3,000,000 
of 5 per cent deer gold bonds and the issuance of $2,500,000 
of said bonds. The articles of consolidation were filed this 
week. The new company’s authorized copitel stock is $3,- 
000,' 00, of which $1,0C0,000 is to be preferred.—V. 68, p. 1074. 

Northern Pacifie Ry.—New Director.— On Wednesday Mr. 
John S. Kennedy, a large stockholder in the company, was 
elected a director of the Northern Pacific Ry. Co. He suc- 
ceeds the late John G. Moore, and représents, as did the 
latter, the Great Northern interests in the property. The 
managements of the two companies are stated by high 
authority to be working in perfect accord. 

Favorable Decision.— At St..Paul on Thursday the United 
States Circuit Court of Appeals handed down a decision hold- 
ing that Ashland, and not Daluth, is the terminus of the 
road, and that therefore the company is entitled to the one 
million acres of land which the Government had sought to 
have excluded from the land grant. 

Land Sales.—The land sales for the fiscal year 1898-99 are 
reported by telegraph as follows: Bastern trict, includ- 
ing Minnesota, North Dakota and Montana, 1,421,000 acres; 
last year, 946,000 acres; Western District, embracing Wash- 
ington, Oregon and Idaho, 728,000 acres; last year, 616,679 
acres.—V. 68, p. 1227. 

Ogden Gas Co.—Bonds Authorized.—The stockholders on 
Monday authorized the proposed issue of $10,000,000 5 per 
cent 40-year bonds referred to last week.— V. 69, p. 81. 

Omaha Water Co.— Dividend on Second Preferred.—The 
company has declared the third semi-annual dividend of | 
per cent on its first preferred stock and also the first dividen 
of Nper cent on the second preferred stock.—V. 67, p. 127. 

Pennsylvania Traction Co, of Lancaster, Pa.—Foreclosure 
Decree.— Judge Dallas in the United States Circnit Court, at 
Philadelphia, on Thursday granted a decree for the fore- 





closure sale of the’ vi aa of the Pennsylvania Traction Co. 


The suit was brought e Provident Life & Trust Co, of 
Philadelphia, the trustee of the mortgages.— V. 67, p. 1208. 
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People’s Brewing Co. of Trenton, N. J.—Mortgage for 
$1,500,000.—The company has made a mortgage for $1,500,- 
000 to the Trenton Trust & Safe Deposit Co. as trustee. 

People’s Gas-Light Co. of New Jersey.—Sdle.—With re- 
— to the proposed sale of the compavy to the United 

as Improvement Co. (last week’s CHRONICLE, page 80, under 
Hudson County Gas Light Co.) a circular says the stock- 
holders may accept $125 cash for each $50 share, or, in lieu 
of cash, 5 per cent oonds to be issued by the consolidated 
pro; ies, these being the same terms as suggested last week. 

The necessary three-fourths of the stock of the Hadson 
County Gas-Light Co. has consented to tne sale at the price 
already reported, viz., $875 per $100 share.—V. 69, p. 80. 

Philadelphia & West Chester Traction.—Stock.— The 
stockholders will vote Sept. 5 on a proposition to increase the 
capital stock from $400,0' 0 to $1,900,000 for the purpose. it 
is said, of extending the line to Downington.—V. 67, p. 1309. 

Pittsburg & Western Ry.—Baltimore & Ohio RR.—Lake 
Erie & Western RR.—Bonds Sold.—The Lake Erie & 
Western RR. Co. has sold its holdings of Pittsburg & 
Western 24 mortgage bonds (V. 68, p. 719,) to the Baltimore 
& Ohio RR. Co., which owns quite a block of the bonds in 
addition to the lot just purc The present sale includes 
$2 —2 the total issue of ee nese 9 weg is oe 
as Opening the way to a reorganization of the property in the 
interest of the B. & O. ee 

Preferred Stockhulders’ Committee.—A. Foater Higgins, J. 
Harsen Rhoades and Charles W. Baker, the committee rep- 
resenting the preferred stock of the Pittsburg & Western 
Ry Co., announce that a large majority of the same has been 
depcsited with the Knickerbocker Trust Co., and that 
furtber deposits will be received until and inclading Aug. 
15. The committee will cause a thorough examination to be 
made of the physical and financial condition of the property 
and its earning capacity, after which a plan of reorganiza- 
tion will be formed.—V. 69, p. 28, 25, 30; V. 68, p. 1075. 

Keading Company.—Purchase.—The Reading Iron Com- 
pany has vought the mining rights to 9,000 acres of bitumin- 
ous coal lands in Somerset County, Pa., tap by the Balti- 
more & Ohio. The company has outstanding $1,000,000 of 
full-paid capital stock, of which $998,000 is owned by the 
Reading Company.—V. 69, p. 82. 

Ratland-Canadian RR.—Rutland RR.—Bonds Offered.— 
E. H. Rotlins & Sons, of Boston, and Dunscomb & Jennison, 
= ———— offer S500 9 hy wot amen pe by ee 

ment on page x. y t mo: e r cent go 
bonds of the Rutland-Canadian RR. Co. eThese bonds are 
dated Jaly 1, 1899, due July 1, 1949, and are guaranteed, 
privcipal and interest, by the Rutland RR. Co., this guar- 
abty being endorsed on each bond. The loan is limited to 

1,100,000, the Old Colony Trust Co. being mortgage trustee; 

0,90) of the bonds have already been sold. 

These bonds are a first mortgage on 46 miles of road now 
being constructed from Burlington, Vermont—the northern 
terminus of the Rutland RR. proper—directly north, crossing 
the islands of Lake Champlain, to Rouse’s Point—the eastern 
terminus of the Ogdensburg & Lake Champlain RR.—form- 
erly the connecting link of the Rutland Railroad System 
from Ogdensburg, N. Y.,to Bellows Falls, Vt. The building 
of this line brings under one m ement 278 miles of road, 
and forms by connection with the Fitchburg Railroad at 
Bellows Falls a direct line of 392 miles from the Lakes to 
Boston. The Rutland-Canadian RR, is under contract to be 
finished Oct, 1st, 1899, and will be entirely laid in eighty- 
pound steel rails, with steel bridges and stone sub-structures 
and causeways across the arms of the lake, The plans call 
for the etructure to be —*** of steel and stone, excepting 
the ties. For the year ending June 3) the earnings of the 
Ratlend RR. alone (120 of the 278 miles of the system) were : 

Year ending June 30. 1898. 199. 
Grose of Rut TR, si cove contsvndévoved o¥d $768,251 $827,149 
Operating, includ’g maintenance and batterments. 455,813 438,167 

i rcdocbvisiebs odbbioodovesvelvestviccpetetes tet $312, 38 $338,982 
Teta) annual interest c entire system incl resent 

———— — — — 

See fall particulars in advertisement; also see V. 68, p. 181. 


St. Louis Traction Co.—National Railway—Sonthern 
Electrie BE.—Two More Oty Lines Acquired.—Circulars 
announce that the holders of two-thirds of the capital stock 
of the National Railway Co, and the Southern Electric RR, 
Co, of St. Louis have entered into a contract with the Mary- 
land Trust Co. of Baltimore for the sale of their stock at 
$150 a share. The first cash payment, $25 a share, is pay- 
able to-day, the balance, with 4 per cent interest, on or be- 
fore Jan, 1, 1900. Deposits of the stock are requested at the 
Continental National Bank, St. Louis. These two roads 
will come into the consoli system which Brown 
Brothers Co, are perfecting, and which includes all lines 
in St. Lonis except the St. Louis & Suburban Railway. 
Announcement of the capitalization will be made very 
shortly.—YV, 68. P. 1227, 620, 

Savannah Florida & Western Ry.—Jacksonville & St, 
John’s River Railway Co,—Consolidation—New Mortgage. 
—The Jacksonville & St, John’s Ry, Co, was organized to 
acquire that portion of the Jacksonville Tampa & Key West 
Railway Co, purchased for the Plant system, viz., the main 
line from Jacksonville to Sanford, Fla.; also for the purpose 
of istuing @ divisional bond covering the same, the Jackson- 
ville & St. John’s River Railway Co. to be consolidated with 
the Savannah Florida & Western Railway Co. This was 
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accomplished last month, and a mortgage issued dated June 
15 covering what was formerly the main line of the J. T. & 
K. W. and now known as St. John’s River Division of the 
Savannah Florida & Western Railway. The new mortgage 
provides for an iesue of $1,500,.00 gold 4 per cent bonds due 
Jaly 1, 1984. Of this amount, $1,850,000 are now outstanding 
and the balance is to be issued at the rate of $50,000 per year, 
commencing with the present year, for improvements, 
additional rolling-stock, building branch lines, etc. The 
capital stock of the Jacksonville & St, John’s River Railway 
was made $20,000, which was exchanged after consolidation 
for the same number of shares of 8S. F. & W.—V. 69, p. 82; 
V. 68, p. 977. 

Securities Co.—Equitable Securities Co.—Successor Com- 
pany.—The Securities Company of New York, with a capital 
of $2,000,°0', was incorporated at Albany on July 7 as suc- 
cessor of the Equitable Securities Co. per plan in V. 68, p. 1181. 

Silverton RR.—Receiver.—Upon the application of Presi- 
dent Otto Mears, Alexander Anderson has been appointed 
Receiver of the property. 

Sioux City & Western Ry.—Officers,—The directors of this 
successor of the old Sioux City O'Neill & Western include 
James J. Hill, W P. Clough, President and Vice-President, 
respectively, of the Great Northern; Louis W. Hill. assistant 
to President Hill; D. Miller, Second Vice-President, and 
Edward Sawyer, Treasurer, Of the new company Mr, 
Miller is President and Mr. Sawyer, Secretary and Treasurer. 
These names seem to indicate that the Great Northern is 
largely interested in the reorganized company, although the 
reported sale of the property to the Great Northern is denied 
bv those heretofore identified with the Sioux City O’Neill & 
Western.—V. 69, p. 28. 

Southern Pacific Co.—Increase of Stock.—The stock- 
holders will vote July 26 upon a proposition to increase the 
capital stock from $150,000,000 to $200,000,000, in order to 
carry out the plan for acquiring the stock of the Central 
Pacific.—V. 68, p. 1183. 

Southern Railway Co.—$1,000,000 Bonds Listed.—The 
New York Stock Exchange has listed $1,000,000 additional 
first consolidated mortgage 5 per cent gold bonds of 1994, 
making total listed to date $28,859,000. Of the additional 
bonds, $813,000 (forming part of the $2,000,000 issuable under 
the mortgage for additions, etc., on account of the year 1897) 
were applied chiefly toward meeting the cost ($923,156) of the 
properties and franchises of the Knoxville Cumberland Gap 
& Louisville Railway, a road 63 miles in my acquired by 
deed Jane 29, 1898, and.the Knoxville Belt RR. 5'8 miles in 
length, acquired by deed Jan. 13, 1899. The Southern Rail- 
way consolidated ee is now the first and only lien 
upon these properties, the first mortgage of the Knoxville 
Cumberland Gap & Louisville Railway Co. having been 
duly satisfied by instrument dated July 19, 1898, The re- 
mainder of the bonds just listed ($187,000) take the place of 
an equal amount of equipment and other bonds retired as 
per mortgage.—V. 69, p. 28. 

Standard Underground Cable Co.—Dividend, Etc.—The 
dividend of 40 per cent in stock is advertised to be paid to 
stockholders of record at close of businesson Aug. 1. An 
allotment of right to subscribe to $100,000 stock will be made 
Aug. 15 to holders of Aug. 1.—V. 69, p. 82. 

Staten Island Ry.—Judgment for $178,189.—Richard and 
Robert Wetherill of Chester, Pa., who of late have been 
managing the road, have filed a judgment against the property 
for $178,189 for advances made between Dec. 6, 1897, and 
Feb, 28, 1899. William B. Rockwell resigned as General 
Manager eighteen months ago.—V. 61, p. 737. 

Susquehanna Iron & Steel Co.—Directors.—Directors are: 

Dr. L. 8. Filbert, Sen. Chas. A. Porter, Wm. Patton, Jno. F Douay: 
Wm. Staecy, Kennedy Crossan, C. 0. Kauffman, Wm. C. and J. 
Wesley Supplee. 

Chas. A. Porter is President, Dr. R. Y. Filbert, Secretary 
and Treasurer, and John Q. Denney, of Columbia, General 
Mavager. Payment was made for the six plants (see V. 68, 
p. 1078) on July 1. 

Acquired.— The —** has bought the plant of the Jan- 
son Iron & Steel Co. built at Columbia, Pa, in 1894. The 
transfer office of the Susquehanna company is at 804 Girard 
Building, Philadelphia.—V. 68, p. 29. 

Tacoma Land & Improvement Co.—New Oompany.—This 
compapy was incorporated this week in New Jersey with a 
capitalization of $750,000 seven per cent cumulative pre- 
ferred stock and $550,000 common stock. The company 
acquires the stock of a company of the same name incor- 
porated in Washington. The last-named company is suc- 
cessor to the Tacoma Land Co., whose ** wae recently 
foreclosed. Under the reorganization plan the Wasbin 

y issues $1,'00,000 five per cent 20-year prior 
nds and $450,000 general 4 per cent 20-year gold bonds. 
the President of 


com 
gold 
Samuel E. Kilner, 120 Broadway, will be 
the reorganized company.—V. 68, p. 475. 
Tennessee Copper Uo.—New Company.—This company, 
whose shares Po ny ie dealt in of late on ‘the cath? wan 
organized last April under the laws of New Jersey by 
Lewisohn Bros. and others, to uire and operate cop 
sulphide properties at Ducktown, Polk County. Tenn. The 
authorized capital stock is $5,000,000, of which $625,000, 
along with $1.000,000 cash, is reported held in the treasury. 
The shares are of the par value of $26 each, and the amount 
paid by the subscribers, it is stated, was $20. About 6,000 
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Burrage ; Sec. and Treas., Adolph Lewisohn. 


Texas & Pacific Ry.—Missouri Pacifle Ry.—New Securi- 
ties Ready.—The new bonds of St. Louis Iron Mountain & 
Southern Railway Co., to which the holders of certificates 
for deposited Texas & Pacific second mortgage bonds are 
entitled, viz., $650 par value of the new bonds for each $1,000 
par value of the deposited bonds, are now ready for delivery, 
at the rate of one hundred schedules per day, at the Mercan- 
tile Trust Co. See particulars in our advertising columns, 
—YV, 68, p. 1184; V. 69, p. 27. 


Third Avenue RR.—Power House.—Plans have been sub- 
mitted to the Department of Buildings for a fireproof electric 
power house, to be erected at the northeast corner of Ninth 
ave. and 216th st. at a cost of about $1,000,000.—V, 69, p. 29, 


‘Tidewater Steel Co.—Second Instalment.—The Invest- 
ment Co. of Philadelphia is issuing the engraved certificates 
of full-paid stock on payment of the second instalment of 
$5. The Philade!tphia Stock 2 has listed the $1,500,- 
000 stock ; shares $10 each, full paid, registered with the 
Investment Company of Philadelphia.—V. 68, p. 1186, 


Union Light & Power Co. of Salt Lake City.—A plan of 
reorganization has been prepared under date of June 30, 1899, 
by George Q. Cannon, Le Grand Young, J. Bevan Braith- 
waite, Wm. Nelson Cromwell and Wm. J. Curtis, the reor- 
ganization committee. The Union Light & Power Co. is a 
Utah corporation, having outstanding $750,000 first ag lien) 
mortgage bonds and $2,066,000 consolidated bonds; it also 
owns the property and capital stock of the Pioneer Electric 
Power Co., subject toa 6 per cent mortgage for $1,500,000. 
The plan provides that a new company shall acquire all of 
the property now owned by the present Union Light & 
Power Co. and shall be authorized to issue: 

Common stook in $25 shares........000--.--sesecseececesooeee $1,500,000 
Of which in exchange for $4,250,000 U. L.& P.common.. 1,062,500 
TO TOMAIN 1 CHORSUPY . osc cnvccccscvescaccccccsecscaceseccace 437,500 

8 per cent non-cum. pref. stock, in shares of $25 each, all 

OF TOOTFANISAION... . . 0000. c0csccccccccccccesces ccneces seceeeQas000,000 
Prior lien (Pioneer) 4 * cent gold bonds, payable July 1, 

1929, coupons J. &J., first coupon payable Jan. 1, 1900, 

secured Lf first mortgage on the property formerly 
owned by the Pioneer Electric Power 

(All as part consideration for $1,500,000 Pioneer Elec- 
tric Power Co. first 6s.) 

Prior lien (Union) 5 per cent gold bonds, payable Jan. 1, 
1930, coupons J. & J., firstocoupon payable Jan. 1, 1900, to 
be for eight months’ interest, the bonds to be subject to 
cajl at par on six months’ notice in amounts of not less 
than $10,000 at any time after Jan. 1, 1905, and secured 


1,000,000 


by a first mortgage on the same property which now 
secures the present first (prior lien) mortgage of the 
Wr SEE EN OWED — $750,000 


(All except $1,000 in exchange for the $749,000 U. L. & 

P. prior lien 5s, $ for 8.) 
Consolidated first mortgage 4 per cent gold bonds, payable 
Jan. 1, 1930, coupons J. & J., first coupon payable Jan. 1, 
1900, secured by mortgage on all of the property of the 


new company as now owned or hereafter acquired, sub- 

ject to the foregoing prior lien mortgages................ 7 $3,500,000 
Of which for reorganizatiov purposeés.. .............0.----0+ 173,000 
Reserved to retire new prior lien 4s and 5s................ 1,750,000 
IR DORSUTY TOP OKVONSIONG A. ...o5. ciccces ss cecvewenscscccseee 617,000 





{ With power to increase the amount of such issue with the censent 
of holders of three-fourths of the outstanding common and preferred 
stock and such assent of bondholders as the committee may deter- 
mine upon, for the purpose of acquiring additional properties or for 
new construction as may be provided in the deed of trust. 


The old securities will be treated as follows: 





R, 4 





iu 
Prior Lien. 


Old securities. ——Stock.—— @onsol. 
$100 stock; $1,000 bond.) —— Pref. 4. 5%. 4. 


ommon stock............-... 





U. L. & P. consol. 6s... 
Pioneer 1st 68........... 


{Also new 8 per cent preferred stock for $658,500 shall be issued 
to Lorenzo Snow, Trustee, or his nominee, in consideration of the re- 
duction of the Pioneer Electric Power — ge hy 6 per cent first 
mortgage bonds from $1,500,C00 to $1,000, , and in consideration 
for the cancellation of $300,000 par value of the preferred stock of 
the Union Light & Power Co. 

New 8 per cent —— stock for $58,500 shall be issued 
to the Gas, Water & General Investment Trust, limited, as 
consideration for their guaranty of a dividend for one year 
of 2 per cent in two half-yearly instalments, July 1, 1899, 
and Jan. 1, 1900, upon $1,038,000 of the new preferred stock 
issued to the holders of present consolidated bonds of the 
Union Light & Power Co.—V. 66, p. 575. 

United Power & Transportation Co.—Wilkesbarre Dal- 
las & Harvey’s Lake Ry.—Purchase.—The Wilkesbarre Dal- 
las & Harvey’s Lake Ry. (known as the Harvey’s Lake Elec- 
tric RR.), it is underst has been purchased by the syndi- 
cate that is — the system of the United Power & 
Transportation Co.—V, 69, p 29; V. 67, p. 488, 

United States Mortgage & Trust Co.—Listed.—The New 
York Stock Exchange has listed the company’s $1,000,000 
five-twenty year real estate first mortgage collateral trust 
4 per cent gold coupon bonds, Series ‘‘J,” 1904-1919.—V. 
68, p. $29. 

Utica Electric Light & Power Co.—Consolidation.—This 
company was incorporated at Albany on June 27 as a con- 
solidation of the Trenton Falls Electric Light & Power Co., 
Utica Electric Light Co, and the Utica Electric Manufac- 
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| under the Missouri Pacific’s refunding 
shows in detail the probable results of the refunding opera- 
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power there available, and transmit it to Utica, Rome, etc. 
The ‘Utica Press” says: 

The Utica Electric Light Co., was incorporated in January, 1888. It 
has the contract to light the city streets, and does a large commercial 
business. The Utica Electrical Manufacturing & 3 ly Co. was in- 
corporated in May, 1890, and its business is the installing of electric 

lants, wiring and dealing in all electrical apparatus. 6 Trenton 
Fails Electric ge & Power Co. was recently organized. The power ob- 
tained at the falls will be 5,000 horse power and upwards, and a trans- 


mission line capable of delivering 3,000 horse power in the city of 
Utica will be constructed 


. It is confidently oapemet ¢ at on or be- 
tore Jan. 1, 1900, power generated at Trenton Falls will be ready for 
distribution in the city of Utica. 

The directors of the new company are Joseph Fox of New 
York; William G. Phelps of Binghamton, and Henry D. 
Pixley, Daniel N. Crouse, T. 8. Griffiths, M. J. Bra and 
William E. Lowis of Utica. A single share of old stock will 
receive shares of the new company as follows: Electric 
Light Company, six; Supply mpany, three; Trenton 
Company; one. The capital of the consolidated ome 
represents an increase of $780,000 over the aggregate capital- 
ization of the constituent corporations. 

Washington (D.C.) & Gettysburg Ly Pe Authorized. 
—President George H. Harries has been authorized by the 
District Commissioners to issue not exceeding $275,000 bonds 
to cover the cost of building and equipping the road within 
the limits of the District of Columbia. 

Wisconsin Central.—Sale.—The Wisconsin Central yon 
ties were sold under the foreclosure decree on the 7th inst, 
by Special Master Hoyt at Eau Claire, Wis. The property 
was sold in fourteen parcels consecutively to Mr, George 
Coppell representing the Reorganization Committee for an 
aggregate sum of $7,290,000. It was then sold in its entirety 
for $7,300,000 to the committee. On the following day at 
Milwaukee Judge Jenkins confirmed the sale, 

Officers of New Company.—The officers and directors of the 
new Wisconsin Central Railway Co. are: 

George Coppell, John Crosky Brown, William L. Bull, Charles C 
Beaman, Fred T. Gates, Gerald L. Hoyt, and James C. Colgate, New 
York; Francis R. Hart, Boston, and Henry F. Whitcomb and Howard 
Morris of Milwaukee. } 

Officers: Chairman of the Board, George Cope: President, Henry 
F. Whitcomb, Milwaukee; General Counsel, Charles C. Beaman, New 
York; Auditor, Robert Toombs, Milwaukee; Treasurer, Frederick 
— Milwaukee; General Superintendent, Sumner J. Collins, Mil- 
wau A 

The new company will take possession the first of next 
week.—V. 69, p. 83. 

Yuba (Cal.) Electric Power Co.— Mortgage for $1,000,000. 
—The company has made a mortgage to the Mercantile Trust 
Co. of San Francisco as trustee to secure $1,000,000 of thirty- 
year bonds. 











—The Reorganization Committee of the Columbus San- 
dusky & Hocking Railroad Co., John G. Carlisle, Chairman, 
in view of the fact that the Reorganization Committee which 
has acted heretofore through the Mercantile Trust Co. has 
by public notice abandoned its plan of reorganization, now 
* holders of said general mortgage bonds to join without 
delay in support of*the present movement for their protec- 
tion, and for that purpose to deposit their bonds with the 
North American Trust Co. of New York under the agree- 
ment of Nov. 19, 1898, copies of which may be obtained at 
the office of the trust company. 

—An elaborate circular has been prepared by Messrs. Fisk 
& Robinson, 36 Nassau Street, upon the St. Louis Iron Moun- 
tain & Southern new 4 per cent bonds, soon to be delivered 

lan. The circular 





tions and makes out a substantial surplus over the interest 
requirements, which will likely be further augmented from 
the company’s interest in Texas & Pacific. 

—The Home Insurance Company of New York publishes in 
our advertising department on page vi.a summary of its 
ninety-second semi-annual statement. A com with 
the statement issued in January, 1899, shows tbat the net 
surplus has increased during the six months $377,000. The 
surplus as regards policy-holders is now over $7,800,000. 
The usual semi-annual dividend of five per cent is payable 
on demand, 

—A co-partnership was formed July 1 by P. F. Thompson, 
C, H. Tenney and A L. Crawford, formerly with N. W. 
Harris & Co., under the firm name of Thompson, Tenney & 
Crawford, for the purpose of dealing in railroad and 
tion bonds and other high-grade investment securities. The 
offices of the firm are at 35 Nassau Street. 

—Measrs, Scott & Stringfellow, Richmond, have issued a 
circular giving some interesting res on Norfolk & West- 
ern. They show a balance over fixed charges for the year 
ending June 80 of $1,704,848 and a balance of $794,983 over 
—* vidend requirement of 4 per cent on the preferred 
8 . 

—The annual report of the Imperial Bauk of Canada has 
come to hand. The company has paid the usual dividends 
at the rate of 9 per cent per annum and has added $10,000 
to the surplus, which now stands at $1,300,000 The capital 
stock will be increased $500,000, making it $2,500,000, 

—The semi annual edition of the “‘Hand Book of Railroad 
Securities,” compiled at the CHRoNIcLE office, is now ready. 
It brings the statistics together with monthly range 
of prices down to July 1, 1899. Price one dollar, or to 





turing & —— Co, per agreement dated June 8, 1899, The 
consolidated company, whose capital atock is $1,000,000, will 


CHRONICLE subscribers seventy five cents. 
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~The Commercial Times. 





COMMERCIAL EPITOME. 
’ Frmay Niaut, July 14, 1899. 

Considering the season of the year, there has been a fair 
amount of activity to business. Midsummer dulness has 
been experienced in some lines, while in others there was a 
fair inquiry in anticipation of fall wants and a moderate 
number of contracts has been made. The outlook for the 
shoe and leather trades is considered es) y encour g, 
and the metal market has continued to show a decidedly 
strong tone at the higher prices ruling. Refined sugar had 
am unusually large sale at the close of last week, and indica- 
tions are that refiners have quietly abandoned the sugar war 
for the ——— Crop accounts have continued generally 
favorable, and the monthly report by the Government’s Ag- 
ricultural Bureau indicated large yields. The general pros- 
perity of the manufacturing interests of the country is being 
reflected in the higher wages being paid to labor. 

Lard on the spot has been in fairly active demand at ad- 
vancing prices. Offerings have been limited. The close was 
firm, but the ge —— ruling had a tendency to hold the 
demand in check; prices quoted were 5°65@5°70c. for prime 
Western and 5:10c, for prime City. Refined lard has had a 
fairly large sale at higher prices, closing firm at 5:90c. for 
refined for the Continent. Speculation in lard for future 
delivery has been fairly active. The continued lighter 
movement of swine has stimulated buying for investment 
account, and prices have advanced, closing & 

DAILY CLOSING PRICES OF LARD FUTURES. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
542 6547 550 555 555 5°60 
Pork has been in more active demand and higher, closin 

firm at $925@975 for mess, $10 50@11 00 for family an 
$1050 forshort clear. Cut meats have had a fair sale 
and prices have advanced. The close, however, was quieter 
at 5@54¢c. for pickled shoulders, 934@10o. for pickled hams 
and 5!¢@6c. for pickled bellies, 14@16 lbs. average. Beef has 
been in fair demand and higher, ane at $9 00 for mess, 
$9 50@10 00 for packet, $10 (('@11 00 for family and $13 500 
14 00 for extra India mess in tierces, Tallow has been quiet 
but steady, closing at 45-16c. Lard stearine has advanced, 
closing firm at 644c. Oleo stearine has been firmer and in 
fair demand, closing at 634@61¢c. 

-seed oil has been in moderately active export de- 
mand and the close was firm at 26@261¢c. for one yellow. 
Butter bas been in only moderate demand and the tone has 
been easy, closing at 15@181¢c. for creamery. Cheese has 
been in fair demand and steadier, closing at 7@81¢c. for 
State factory, fullcream. Fresh eggs have been in full sup- 
ply and easy, closing at 15@15\c. for choice Western. 

razil grades of coffee have been easier. The movement 
of the crop has been — and there has been more 
pressure from Brazil to sell; buyers have been indifferent, 
owing to the large supplies in sight and prices have weak- 
ened, closing at 6c. for Rio No.7. West India growths have 
had a fairly sale, principally to roasters, closing steady. 
at 73{@8c. for good Cucuta. East India growths have been 
dull and easier for the lower grades, Speculation in the 
market for contracts has been quiet, and under increased of- 
ferings, prompted by anticipated heavy crop movement, 


Following are the final asking prices: 
DUR 53 { out: eececces cP FP oe { zen. eee tewesece 5350. 
aconeene-ooe 4°550, | NOV....00 on0nee — — "300. 
Bept. ..0.--necce 4656, Deo. .. cacconses GROG: MGFs02...02.0000 5°35e. 


Raw sugars have had alimited sale at lower prices; refiners 
haye been indifferent buyers, closing at 434c. for centrifu- 
, 96-deg. test, and 8 13-16c. for muscovado, t9-deg. test. 
fined has been steady at unchanged prices. There have 
been fair withdrawals on contracts, closing at 51¢c. for gran- 
ulated. Teas sold at steady prices at auction. Other gro- 


q 

tucky tobacco has been quiet but steady. Seed leaf 
tobacco has been in wy A limited demand, =f values have 
held steady. Sales for the week were 1,680 cases, includin 
240 cases 1898 crop, New land Havana seed, 20@45c.; 
cases 1898 crop, New England seed leaf, 25@47ic., &c.; 
150 cases sundries, 6@16c.; also 1,400 bales Havena at 75@ 
923¢e., in bond, and 140 bales Sumatra at 98c.@§1 60, in bond, 

market for Straits tin has been firm and prices have 
further advanced in response to decidedly stronger foreign 
advices. 7 (3 however, the higher prices have had a 
tendency to hold business in check, closing firm at 28:90@ 
29¢, Ingot copper has been in demand and firm, 
closing at 181¢c. for Lake. Lead has advanced slightly, but 
the close was quiet at 4-60@4°65c. for domestic. Spelter has 
had a moderate sale at firm prices, closing at 6:25@6°50c. for 
domestic. Pig iron has been firm, with free{deliveries on old 
purchases, closing at $17 00@20 00 for domestic. 

Befined petroleum bas been advanced, closing at 7°60c. in 

bbis.,5'10¢, in bulk and 8°60c. in cases. Naphtha steady at 10c. 


Crude certificates haye been firmer, c. at $1 24; credit 
balances have been advanced to $1 23. Spirits tu tine 
has been in fair demand; offerings have been limited and 


priees have advanced, closing quiet at 48i4¢@44c. Rosins 
been quiet but steady at $1 271¢@1 30 for common and 
d strained. Wool has had an active sale at full values. 
have been steady and New York State crop accounts 

have been less favorable; demand, however, has been limited, 





COTTON. 
Fraipay Nieat, July 14, 1899. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 24,765 bales, 
against 20, bales last week and 17,521 bales the previous 
week, making the total receipts since the 1st of Sept., 1898 

8,358,938 bales, against 8,581,570 bales for the same period of 
1897-8, showing a decrease since Sept. 1, 1898, of 222,632 bales. 


























Receipts at— | Sat. | Mon. | Twes.| Wed. |Phurs.| Fri. | Tovat. 
Galveston...... 79 99 45 38 178 103) 542 
BOER; Bi! coon. | cosens |) cuvsse| cdebss] dtedecf sucess] —cdcces 
New Orleans... 296) 3,955) 1,296 696 717 335) 7,295 
Mobile ......... 8 BGT wddbed|’ sens 4) wnenne 30 
Pensaccla, £0:| cccces| | cccset 2,964) 2,964 
Savannah...... 1) 1,626 136 4B), <ivess 800} 2,605 
DEGRSW ee 456 456 
Charileston.... 200 600 100 482) ..... 1,332 
Pt. Royal,&6.) ...0..| ——— — — 63 63 
Wilmington....| scoce.| Sh: cusses 121 124 
Wash’ton, &6.| wooo. | ccccce| coccce| cavce | ccccse| coccce 
Norfolk ........ 201 202 557 321 77 5| 1,368 
Np’t News, &O.| wcoce.| cocce.| . cecne- 279 279 
BO Be iccccl . conecs]’ .cacead] < seaesht sesso 
Boston......... 1,040 614 496 241 464 767| 3,622 
I F caeinte «wbamen 3,686] 3,686 
Philadel’a, &c. BB} ccccas 87 RPL), cccoms 116 404 
Tot. this week! 1,850! 7,114! 2,717! 1949: 1,440 9,695) 24,765 











The following shows the week’s total receipts,the total sinc e 
Sept. 1, 1898, and the stock to-night, compared with last year. 





























ai 1898-09. 1897-98. Btock. 
July ta.” | TMs |Sincesep.| This |SinceSep.! re99 | is99 
- | geek. | 1,1898. | week. | 1, 1897. : 

Galveston...|  542|2,297,759| 2,289|1,907,359| 10,060| 21,124 
Tex. 0.,f00.| nn. 76,370| ...exe —— —— — 
New Orleans| 7,295/2,194,983| 3,292|2,666,129| 176,948] 88,621 
Mobile ...... 30} 249,010} 333] 362,174] 5,782) 4,130 
P’sacola, &0.| 2,964| 239,980] ...... 118,433] secee| uve. 
Savannah...| 2,605/1,079,316|  228|1,186,540] 8,530] 10,867 
Brwick,&0.|  456| 274,286] ...... 269,220] aa. 2,169 
Charieston..| 1,382] 370,692} 23] 470,125]. 7,666, 4,977 
P.Royal,&o 63| 23,308] ...... OE ak” | sone 
Wilmington.) 124| 291,627|  17| 823,671| 9,540} 6,704 
Wash’n, &0.|  ....-. S088 cesses “yon aoe Seen 
Norfolk ..... 1,363} 682,258|  470| 575,138] 34,498] 15,227 
NportN.&c|  279| 33,985] 156| 25,627 815 

New York...| ...... 119,615| 416] 120,562| 150,404| 103,964 
Boston...... 3,622| 310,799 615] 222,746]  8,700| 6,100 
Baltimore..| 3.686| 61,980| 597| 75,787| 9,020] 12,670 
Philadel,&c.| 404) 51,579} 988] 83,021) 7,151| 9,200 
Totals.....! 24,765/8,358,038| 9,424/8,581,570| 429,114] 285,755 














In order that comparison may be made with other yearr, 
wezive below the totals at leading ports for six seasons, 



































Receipts ai—| 1899. 1898. 1897. 1896. 1895. 1894. 

Galvee’n, &c. 542 2,289 428 494 183 523 
New Orleans 7,295 3.292 861 2,226 636 1,283 
Mobile .. .... 30 333 17 54 5 24 
Savannah .. 2,605 228 299 269 140 725 
Chase’ton, &o. 1,895 23 63 64 97 360 
Wilm’ton, &c 124 17 11 2 7 8 
Norfolk. .... 1,368 470 319 68 52 195 
N. News, Ao. 279 156 247 329 118 59 
All others... 11,132 2,616 2,170 390 1,488 635 
Tot. this wk.| 24,765 9,424 4,415 3,896 2,676 3,812 
Bince Sept. 1'8358,938/8581,570'6670,832 5198,591/7853,492 5903,498 





The exports for the week ending this evening reach a total 
of 58,022 bales, of which 14,762 were to Great Britain, 5,509 
to France and 32,751 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1898. 
































Week July 14, 1800, From Sept. 1, 1808, to July 14, 1800 
from— Great | Oonts-| Zotal| Great | Conts- 

Brit’n.|77°™*! sont. | Weak. |Britain.-""*| went. | 70%! 
Galveston..... 1,649] ...... 1,828] 2,977|1,047,001/899,416| 646,752) 1,9u2,169 
= sey 9 GG TE GRE) ERIS CERES 2 Beh 18,685] ...... 13,625] 2,910 
New Orleans..| 7,141) 9,626] 14,361] 26,127] $25,628/918,490| 716,164/1,854,106 
SMR bevosd ScdeoB%ea'.dae 138,120} ..... 29,874] 167,804 
Pensacola... UGIT]  ccccce 1,847] 2,064) 05,076] 15,149} 118,042) 224,067 
Bavannsh......| ssc] severe 5,828] 65,828] 61,766] 88,216] 641,575) 625,567 
Brunswick... | .c.c- | soccer] covce | coves 166,284; ..... 86,118} 461,402 
SEE TREO ea, (Rea ⸗ fatten 78,980| ...+ 156,009} 284,939 
Naess ie ee 2— —— 21,210 
SDL coved] ‘ceocet]’ psovesl asees 118,002] ..... | 142,567| 260,569 
Norfolk... | se.ee-| peeve 581} 681] 40,185] ..... 29,724] 78,859 
B’port N., &c.| ...++. osev | dbadwal tee¥e 21,088) ..... 9,955; 30,998 
New York 1,105] 1,886] 5,824] 8,008] 903,105| $1,800] 274,858] 609,763 
Boston .......- SONG conevevhs- cock 1,860] | 889,847| ,.... 6,493] 395,840 
Baltimore 1,800] . .... 8,488) 5,262] 122,601/ 1,065] 117,807] 941,643 
Philadelphia..| 14,248] ...... ve ee | 16,248 
Gan Pran., &6..| ..... | seer 500| 500] 14,068) ...... 128,689] 142,607 
Total....... | 14,762) 6,500) 98,761 8,474,198/708,086|2,911,402/ 7,177,071 
Potal,2807-06.' 8,304| 266! 21,087! 25,50618,448,102/810,36818,195,606'7,378,906 
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In addition to above exports, our telegrams to-night also 
atte us the following amounts of cotton on shipboard, not 











cleared, at the ports named. We add similar figures for 
New York, which are Jaa oot for our special use by Messrs, 
Lambert & Barrows, uce Exchange Building. 
OX SHIPBOARD, NOT OLEARED FOR— 
Leavin; 
July 14 at Great Other | Ooast- stock. 
Britain, |France.| roreign| wise. | Totat. 
New Orleans... 3,128; 3,619; 9,658 455| 16,855); 160,093 
Galveston...... None.| None. 45 109 154 9,906 
gfavannah......, None.| None.| None.| None, None. 8,530 
Oharleston ..... None.| None.| 1,200 200 A 6,266 
Mobile .........| None.| None.| None.| None, None. 5,782 
Norfolk......... 1,500; None, 800| 13,000; 15,000 19,498 
New York...... 300 500/ 2,100; None. 2,900| 147,504 
Other ports....| 2,800) None.| 2,450) None. 5,250 29,976 





Total 1899...) 7,723] 4,119 | 15,953 | 13,764) 41,559 387,555 


14,686 | None.| 9,365) 3.970/ 28,021) 257,734 
2,518! 1,897) 7,540; 1,714! 13,169) 135,197 


Speculation in cotton for future delivery has been quiet. 
Early in the week there was a slight advance in prices on a 
demand from shorts to cover contracts, stimulated by 
stronger foreign advices, estimates of large requirement for 
consumption during the coming season, and the monthly 
report by the Government’s Agricultural Bareau being less 
favorable than had been expected generally. Tuesday, how- 
ever, there developed a weaker tone, and prices declined 
rather sharply. The weekly report by the Government’s 
Weather Bureau reported the existing conditions in the 
cotton belt more favorable than had been anticipated, and 
also indicated that the reports of extensive loss to the crop in 
Texas by the recent floods was exaggerated. This had a 
tendency to discourage recent buyers, and they liquidated 
their accounts, under which prices declined. Wednesday 
there was a steady market, with shorts buying to cover con- 
tracts. Thursday the feature of the trading was the trans- 
ferring by longs of their interests in August to the more 
distant deliveries, particularly January, they aparently 
not being disposed to accept deliveries on their speculative 
holdings. To-day the market was easier, under continued 
favorable crop accounts and liquidation by tired holders of 
the near-by deliveries. The close showed prices 2@4 points 
lower for the day. Cotton on the spot has been steady, and 
prices were advanced 1-16c. on Saturday. The close was 
steady at 6 3-16c, for middling uplands. 

The rates on and off middling, as established Nov. 16, 1898, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 


























WORD, -©. IMon | Good Ordinary..........-. ©.11,¢ off 

g scneecccennesen * Good Middling —— Elie en 

Strict Good Middling...... Strict Middling Stained.... 739 off 

Mid o cccece Middling Stained........... As 0ff 

Strict Low Middli: coves Strict Low Mid. Stained... 1 off 

Mid — — Low Middling Stained..... 1% off 
Strict Good Ordinary....... ff 





On this basis the official prices for a few of the grades for 
the past week—July 8 to July 14—would be as follows. 


Tues| Wed| Th. | Fr’. 
51g | Be | 5'e | Sle 
ai, | S| Sit | 88 
ole ole gore 16 


Tlie | Tlie Tie Tlie 
Tues; Wed! Th. | Fri. 













































Good Ordinary.....00...200--.-| 538 | 5% | 538 533 | 553 | 53 
Low Middling......cces .-<.-c0. 6 6 6 6 6 6 
Mid: POSE AS 6714 | OT1¢ | B14 | BT16 
Good dling. ....0. 613;¢) 61344 613), 61316 
Middling Fair...... Tie | 71a | 7546 16 
STAINED. Tues| Wed) Th. | Fri. 
Low Middling.... ...... 4l 413 413 413 
—— x] sac’ Sar) san] sane 
Strict Middling............... ee 58lgq| 531g:| 53lgq} 53lg9 
Good Middling Tinged 63, 630 | 63a | 63.0 | 63,4, 





The quotations for middling upland at New York on 
July 14 for each of the past 82 years have been as follows, 





























1899 ....6. 631, | 1891....6. 893 | 1883....0,10li_ | 187 6.1538 
1898...006 63.4 | 1890...... 1882......12% | 187 17% 
1897 ..ccce 753g | 1889.....0.11%4 | 1881..... -11%@ | 187% 20% 
1896...... 73i¢ | 1888......10% | 1880......11% | 1 4% 
1895...000 71g | 1887...000107%14 | 1879......1248 | 1871......21 

1894 1886..... - 9%16 | 1878...... 117y@ | 1870......20% 
1893 - Slig | 1885......10% | 1877......12% | 1869......34% 
1892...... 75:4 | 1884......11 1876..... -11% | 1868......32 





MARKET AND SALES, 

The total sales of cotton on the * each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 




















Foruxes.—Lhe highest, lowest and closing prices of 
Futures at New York are shown in the following table. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up b 
cable and hay, is as follows, Continental stocks, as w 
—— Eun reat rege mene the * are ~_ *—* re- 
and consequently ropean figures are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (July 14), we add the item of exports from 
the United States, including in it the exports of Friday only. 
























































































































1899. 1898. 1897. 1896, 
Stock at Liverpool......bales.1,179,000 1,041,00€ 832,000 739,000 
Stock at London............... 6,000 6,000 6,000 6.000 
1,047,000 833,000 745,000 
19,000 23, 30,000 
251,000 166,000 
000 0 7,000 
300 200 
6,000 12,000 
199,000 207,000 
4,000 6,000 
78,000 79,000 
32,000 61,000 
15,000 39,000 
Total Continental stocks .. 608,300 607,200 
Tetal — —— stooxs.... 1,653.300 1,85: 
India cotton afloat for Europe 90,000 64,000 
Amer. cotton afloat for E’ro 1 76,000 49,000 
Brazil,&c., afit.for E’pe 22,000 19,080 
8 United Sta rta.. 4 285,755 21 
Stock in U. 8. interior towns.. 261,340 145,765 87,925 
United States exports to-day.. 11,985 2187 862 
Total visible supply...... 2,811,739 2,275,007 1,777,540 
Of the above, totals of American and other descriptions are as follows* 
American — 
Liverpool stock. ........ bales.1,104,00C€ 958.000 705,000 591,000 
Continental stocks..... — 4,000 553,000 388.000 471,000 
American afloat for Europe... 144,000 76,000 36,000 
United States stock........... - 429,114 283,755 143,366 21 
United States interior stocks. 261.310 145,765 34,937 87,925 
United States exports to-day.. 11.985 2,187 6,376 363 
Total American..... —— 2,564,439 3,020.707 1,318,679 1,419,340 
Rast Indian, Brazii, éc.— 
Liverpool stock..... —— . 75,00C 83,000 127,000 148,000 
mdon stock.... .......... -.. 4,000 6,000 * 6,000 
Continental stocks.... ........ 76,300 53 90200 136,200 
India afloat for ee ———— 66, 90, 52,000 64,000 
&0., afloat...... 24,000 22,000 15,00 10,000 
Total East India, &c...... - 247,800 254,300 290,200 rT 
Total American............2,564,439 2,020,707 1,318 679 1,413,340 
Total visible supply gs 2,811,739 2,275,007 1,608,879 1,777. 540 
Middling Upland, Liv: 1. = BBiad = BUS gg. 4%, ut 
Egypt —— — ba Sl 8 
wn, Liv . \ " 
Peruy.RoughGood, Liverpool 6%d.  6%d. G3ied. 6859. 
Broach Fine, —— 3%ed. 39,,d. 47394. 39 sod. 
Tinnevelly Good, Liverpool...  3\d. SlS;94. 48ed. Sided. 
ta” The imports into Continental ports the past week have 
been 80,000 bale: . 
The above indicate an éncrease in the cotton in 


sight to-night of 536,732 bales as compared with the same 
date of 1898, a of 1,202,860 bales over the corresponding 




















same days. 

Four SALEs OF SPOT & CONTRAO!1 

A ua MARKET E. Oon- | Con 

BD. J— n- - 
OLOSED. port. | sump.| traet. Total. 
Saturday ..|Quiet at 114 adv.|Steady ...... 1,800; 48] ....) 1,848 
Monday... —e— 5 —— "301 100 1 401 

—* toady —E ...... 600 * 
— 5 —333 lot & aby Lave 116 100 ile 

Thursday.. eocewccese | at’ wane 
Friday .....|Quiet............ teady......| 275) 250| |...| 625 
hi. | Hecdcs COREE 4,252! 1,326! 100] 5,678 





date of 1897 and an excess of 1,031,199 bales over 1896. 
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AT THE INTERIOR Towns the movement—that is the receipts 
or the week and since September 1, the te for the 



























































week and the stocks to-night, and the same items for the 
corresponding period of 1897-98 —is set out in detail below. 
* — — 
3 BeESEeges ——— 
* SEER SSSSEREEIISE Seamer Se 
Py “ BE BP Eorsesegs “ogee: ⸗*55 
— F 2 F * 5 
ys x 4 5553 
w § * *— a 8 
a 
Bao 24 Q > | 
S ogyro ze Btn ge Fl E 
: eres 9 eS 345225 iP. 
ses = 7232 22222 @D sSS8 5 86 2 ssf 
: ; gE: Es BE E 
Sa oe Pep ees EF 
S fries RR Berit ir Pits Pe: 
ms ss se BM: : $3 $33 
ee . ~ . ⸗ — wr + 
Sin: ee: Shee! me! mee FS \o/ 
@ ° 0 ) AA! QORS! CYDSMD: YSSS' Ww Newae ° 
— 3/3 
S| nw 322220 222 8 222823322öö— J Els 
B PE TeSe aK SSIS RR HS FS S2SNSSASSS | TF |*)8 
& peewee coua rower ror ab eee eae onee 8 
S RSSSshasersreeoeeeererscuce-sry| Ss $s 
S| MOWSDDOME RODEN AMIOARGODH HK AH KARS | 
2 
<) ~ 
=| ee 8 2333 i3 rl 
+ 99) mines: @O' o - © Dw: } * 
— HB! S83! SegsSee: & 53855. me | res > 
SS: 663: GIROSK GQ: PARIDSOHG: | Bw OME = |. 
@ 
8 — 2 * 2 2 8 
ef RS eee 2 Ser Leia -l > g 
© oe.tts! Bei — 
S RS8SF2: Sh: SESGSSESSSaakeSsnesss| a * 
sa! sm: ae $3 
—232 Ko J -aS 2 bos . — — 
S SFASSASS. SVSrwe: Si eyes ern Pera 
1B! BPaaceaerngnmren:-o: Gppvomedee ; 
oe + F 
2 27 2.8 @ — we is) — = 
D LAROPODKHHOVBC Owe aan SuVICowowwanw | R/S 
LS PAS SALZS PS ANNLASPSONDANSONSONWAAM HS | as) 1S 
* 28s228328————— * = 
SCS e ARPS HSN SSMS SSH ei —— 3 
& SUAS SonsnaS Sear aeon wonwewancan : «, 
2 |= 
— *7 
esi ee 3 ss oe = ; 3 
J,: 3! -@ b ie > 22 23* 3 
2 ———— Gee! FHS |S 
S8 3:; WHGG: ' APianNo: ROW 55 
— F oo 
- nm w ~ = & 4 
Ak Fe < Rs RE ee ee eb 
St = BOD! OG HNROWOROWRRRE ONO ORED 
ii bedSao: SS Dror Sosneanidnarocee ae 
oO ZWanwo: 0 HOWODE ANS NeOCSHW~10-~10 - 














The above totais that the interior stocks have de- 
creased during the week 12,083 bales, and are to-night 115,575 
bales more than at same period last year. The receipts at all 
towns have been 2,166 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1,— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
July 14 and since Sept. 1 in the last two years are as follows. 


























1898-99 1897-98. 
July 14, : 
Since 
Week. | gept, 1, | Week. | gent. 1 
Vie St. LODIS...c0 .22. 00s cnee. 2,979; 932,327; 1,743) 858 807 
Via Oairo...cc. ...-ce eens sone: 64 402,947) 1,787) 390,181 
TPP | ccapec ES Beet 33,2 
Se PROG CHROME, — 42,96"; .... 46 922 
5,051) 195,357 295) 132,139 
57 179,144 791; 153,573 
3,063} 230,378) 1,996) 188,247 
Total gross overiand......... | 12,305)1,983,170| €,612/1,803.069 
Deduct shipments— 
Overland to N. Y., Boston, &¢ 7,712| 543,973) 2,616) 502,066 
Between interior towns....... 26 49,73€ 43¢| 38,723 
Tnland, &c., from South........ 1,714) 100,627) 1,069) 53.01 
Total to be deducted........ 9,694) 694,336) 4,121); 593,799 
Leaving total aetoverland*. | 2,611/1,288,834| 2,491|1,209,270 











* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year nm 2,611 bales, against 2.491 bales for the 
week in 1898, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 79,564 bales. 























1898-99. 1897-98. 
In sight and Spinners’ 
a: Week. | gept, 1. Week. | sept 1. 
te at to July 14......| 24,765/8.358,938| 9,424/8,581,570 
toverland to July 14.... .... 2,611/1,288,834) 2,491)1,209,270 
athern consumption to July 14; 26,000/1,180,000; 21,000) 993,00 
Total marketed.. ..........<- 53,376/1082°772| 32,915/10783840 
Interior stocks iv excess .... ... (*12,083) 157,221) *4,629) 100,689 
Came into sight during week.| 41,293 pie te 
Total in sight July 14....... ewes |10984993 : 10884529 
North’n spinners tek’gato July 14| 3,524'2,207,163) 539/2,151,928 








* Decrease during week. 

It will be seen by the above that there has come into sight 
during the week 41,293 bales, against 28,286 bales for the 
same week of 1898, and that the increase in amount in sight 
to-night as compared with last year is 100,464 bales. 
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UOTATIONS FOR MIDDLING Corton aT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 























and other principal cotton markets for each day of the week, 
Week i CLOSING QUOTATIONS FOR MIDDLING COTTON DN— 
July 14 | gatur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston 5% 57, 57, 5% 5%, 5% 
NewOrleans| 5% 5% 5liig 5ili¢ 5ilig 5llig 
Mobile ...... 5lg 515 51g 51g 5lg 5lg 
Sav 55g 55g 55g 55g 5% 55g 
Wilnington B% «| 5% °)COd| «CBC COd|CB% CO] CB” CCB 
— 6 | 8 | | Soe | Se | oe 
I M.. coos 
Baltimore..| 6% | 6% 6 «6| 6 «| 6% | 66a 
Philadelphia} 6714 6716 6716 6716 6716 6716 
—— | fe | ge ES |S | | 
em 8... 
— | $8. | 3, | She | She | Be | BS 
M.... t 
Cincinnati 5% 71° ** 3 16 —* 5%" 
uisville. 573 5% 5% 5 5% 5% 














The closing quotations to-day (Friday) at other importaz t 
Southern markets were as follows. 


Athens......... 6 Columbus,Miss 516 | Nashville..... - 55, 

Atlanta ........ 59%, | Eufaula........ 5lg atches ....... 51g 
lotte ...... Little Rock.... 51g eigh ...... - 6 

Oolumbus,Ga. 549 | Montgomery... 533 | Shreveport.... 5716 


WEATHER REPORTS BY TELEGRAPH.— Onur telegraphic ad- 
vices from the South this evening are on the whole ofa 
favorable nature. Cotton is doing well generally, but ina 
few districts in the Atlantic States and along the Gulf rain 
would be beneficial. Our Selma, Ala., correspondent states 
that there are some complaints of rust. The water is rapidly 
receding from the flooded sections of Texas, but the extent 
of the damage done is as yet unknown. 

Galveston, Texas.—The crop as a whole is doing well. The 
extent of the damage in the flooded district is yet unknown, 
We have had showers on two days during the week, the pre- 
cipitation being seventy-five hundredthsof aninch. Average 
thermometer 82, highest 90, lowest 74. 

Pakstine, Texas.x—We have had rain on one day of the 
past week, the precipitation reaching forty-six hundredths 
ofaninch. The thermometer has averaged 78, the high«st 
being 92 and the lowest 64. 

Buntsville, Texas.—We have had rain on one day of the 
week, the rainfall being seventy-four hundredths of an inch. 
The thermometer has averaged 78, ranging from 63 to 93. 

Dallas, Texas.—We have had heavy rain on one day during 
the week, to the extent of eighty-six hundredths of an inch. 
The thermometer has range from 61 to 95, averaging 78. 

San Antoniv, Texas.—It has been dry all the week. Mini- 
mum temperature, 66. 

Luling, Texas.- Rain has fallen lightly on one day of the 
week to the extent of three hundredths of aninch. The 
thermometer has averaged 81, the highest being 94 and the 
lowest 67. 

Brenham, Texas.—We have had only a trace of rain 
the past week. The thermometer has averaged 81, ranging 
from 68 to 93 

Corpus Christi, Texas.—There has been a trace of rain on 
two days of the week. The thermometer has ranged from 
72 to 94, averaging +3. 

Cuero, Texas. —We have had rain on one day during the 
week, the rainfall being four hundredths of aninch. Aver- 
age thermometer 84, highest 98, lowest 69. 

Weatherford, Texas.—It has rained on one day of the week, 


90 | the precipitation reaching thirty-five hundredths of an inch. 


The thermometer has averaged 82, ranging from 65 to 99. 
New Orleans, Louisiana.—It has rained on one day of the 
week, to the extent of twenty hundredths ofaninch. Aver- 
age thermometer 82. 
Shreveport, Louisiana.—We have had rain on one day of 
the week, the precipitation reaching twelve hundredths of an 


o|inch. The thermometer has averaged 80, the highest being 


95 and the lowest 62. 

Columbus, Mississippi.—Crops are in need of moisture. 
We have had rain on one day during the week, the precipi- 
tation reaching thirty-two hundredths of an inch. The 
thermometer has averaged 83, ranging from 72 to 98. __ 

Leland, Mississippi.—The week’s rainfall has been one inch. 
The thermometer has ranged from 60 to 90, averaging 76. 

Vicksburg, Mississippi.—There has been rain on two days 
of the past week, the rainfall being thirteen hundredths of 
aninch. Average thermometer 80, highest 93, lowest 70. 

Little Rock, Arkansas.—We have had rain on two days 
during the week, the precipitation reaching seventy hun- 
dredths of an inch. The thermometer has averaged 77, 
ranging from 62 to 92. 

elena, Arkansas.—Crops are doing well. There has been 
rain on one day during the week, the rainfall reaching fif- 
teen hundredths of aninch. The thermometer has ranged 
from 65 to 92, averaging 77. . 

Memphis, Tennessee.—The crop as a rule is doing well. 
There has ben very light rain on one day of the week, the 
precipitation being one hundredth of an inch. Average 
thermometer 78 1, highest 92°4 and lowest 64 6. 

Nashville, Tennessee.— Rain has fallen du: ing the week to an 
inappreciable extent. The thermometer has averaged 78, 
the highest being 97 and the lowest 60. 

Mobdile, Alabama,— Crop reports are generally favorable, 
but yet somewhat m . There has been rain on three 
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days of the week, the rainfall reaching sixty-four hundredths 
ofan inch. The thermometer has av 80, ranging 


from 69 to 92. 

Montgomery, Alabama.—Crops are spotted. Drought still 
prevails in a few localities, but most sections have had rain 
and cotton is doing well. We have had rain on two days. 
The rainfall reached one inch and three hundredths of an 
inch. The thermometer has ranged from 66 to 95, averaging 


80. 

Selma, Alabama.—The plant is small and there are some 
complaints of rust. The weather has been dry all the week. 
Av e thermometer 78, highest{96, lowest 64. 

ison, Florida.— We have had rain on one day during 
the week, to the extent of eighty hundredths of an inch. 
The thermometer has averaged 82, the highest being 93 and 
the lowest 72. 

Savannah, Georgia.—It has rained on four days of the 
week, the rainfall reaching three inches and twenty-four 
es The thermometer has averaged 78, ranging 


Augusta, do have had rain on two days of the 

week, the rainfall reaching one inch and seventy-nine hun- 

J * The thermometer has ranged from 65 to 96, aver- 
ng 79. 

Charleston, South Carolina.—Rainfall for the week forty- 
one hundredths of an inch, on four days. Average ther- 
mometer 79, highest 87 and lowest 71. 

Stateburg, South Carolina.—We have had rain on one day 
of the week, the precipitation being thirty-two hundredths 
of aninch. There has been no moisture at some places; it 
is generally needed. The heat increases daily. e ther- 
—— has averaged 70 5, the highest being 98 and the 
ow 2. 

Greenwood, South Carolina.—Rain has fallen on one day 
of the week, the pea itation being twenty-seven hun- 
dredths of an inch. The thermometer has averaged 80, 
ranging from 66 to 94. 


THE AGRICULTURAL DEPARTMENT'S JULY REPORT.—The 
following statement, showing the condition of cotton, was 
issued by the Department of Agriculture Jaly 10: 

The monthly cotton report of the Statistician of the Department of 
agence will show an average condition of 87°8, as compared with 
85°7 last month, 91°2 on July 1, 1898, 36 at the corresponding 
1897, and a ten-year average of 88. 

In South Carolina, Florida and Alabama the condition corresponds 
exactly with the ten-year av in those States, in North Carolina 
and Tennessee it is 1 point and in Texas 5 points above the ten-year 
average and in Georg’ it is 3, in Mississippi 5, in Louisiana 4, and in 
Arkansas 7 points below the ten-year average. There was a general 
improvement during the month of June, Georgia and Oklahoma, each 
with a deoline of 3 points, being the only exceptions. Special atten- 
tion is called to the fact that no aecount whatever is taken in this re- 

rt of the loss resulting from the overflow of the Brazos River in 

‘exas. The reports from the flooded region were sent in just before 
the overflow, and no definite and reliable estimate of the extent of the 
damage can yet be made. 

The Jane and July averages, compared with the Jane and 


July figures of previous years, are as follows: 








1899. | 1898. 1897. 1896. | 1895. 1894. 











| — . ‘ ele — 
sae, Se lslilslelslelslelsiils 
S Sis (Sis {81s 8/8) 8) sis 
Virgiala ....| 79|....| 86} 93| 87) 87| 91| 87| 67|100| 97| 87 
| 87| 86| 87| 84 99'100| 61) 74) 84| 91 


a8 90 
% ling | 86) 88) 85) 90] 87) 86) 97) 98} 72) $4) 83) 88 
Georgia..... | 88 85) 89} 90; 84 85) 95) 94) 82) 88) 76) 78 
90 90; 80) 835) 90} 92 
86; 88 89! 91) 81 J 103} 98} 85) 83 F 87 


vi 94 
Louisiana..| 81| 85) 89| 90) 84) 89) 94/100) §5| 77| 95] 94 
oa a 90, 93| 89) 92) 87} 88) 92| 80} 79! 76| 94! ¥9 
-..| 80) 83] 96) 93) 83) 88/102) 100) 89| 93) 97| 97 





is 
az 
2 
3 
8 
3 





cacck aan cane 95 a 
homa..| 81} 78| 82| 92) 72| 82 
fadian Ter..| | 91 80, 89) 85) 93 $ -| 92) 70)....] 100) 96 

Average ..|85°7/87°8!89°0|91'2183°5|86-0197-2'92-5'81-0|32'3'88°3 89°6 

The average given above for all the States is the average as 
given by the Department. 

MANOHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is steady 
for both yarns and shirtings. The market does not respond 
to the movement in Liverpool. We give the prices for 
to-day below and leave those for previous weeks of this and 
last year for comparison. 

































































1899. 1898. 
8% bs. Shirt-|Ooten 3% tbs. Shirt | Oottn 
83s . (Ea —— sae - lings, common| Mid. 
Teor tofnest. | Upids — le finest. | Opid 
J’ne 915% ack 7 3. * at, ses 61% ties 3; 
"ne . 
“105% @6% ‘4 3i9@7 2 | SidcgisisicaeN 4 2 @6 9 | B%e 
“ 9315% @6% |4 31907 2 | Bls./5% "06% 4 11906 844] 376 
— — 
e 319@7 i 85,2 (5% @6%cl4 1 @6 8 | Bits 








GOVERNMENT WEEKLY COTTON REport.—Mr. James Berry; 
Chief of the Climate and Crop Division of the U. S. Weather 
Bureau, made public on Tuesday the awry tag or 
reports on the crops in the Southern States for week end- 


July 10: 
yt Ae Partial drought, relieved locally by fine 
showers; crops have advanced — 

Nonru CaROLINA.—Drought; broken by copious rains, except over 


date | the loss resulting from the flood is estimated at from one- 





a few eastern sounties; cotton small but healthy, forming squares 
rapidly and blooming nicely. 

UTH OCAROLINA.—Some sections {too dry, some too w 
condition favorable; cotton small, healthy, blooming 3; Sea 


Island cotton never — 
in Ksalitice by iiss and 


GEORGIA.—Showets over most of Sta 
blooming and fruiting well, bat being 
FLORIDA.— quite gen and favorable change indicated 
cotton, though few reports state it is ea fields laid by. 
ALABAMA.—Scattered showers, but insuffi t, particularly so in 
northern — where rain is much needed; cotton clean, 
and well fruited. 
MISSISSIPPI.—Local rains improved outlook over greater part of 
State, but some sections need rain; old cotton very good; young small, 
but doing fairly rosa F few of worms, blight and graas. 


LOUISIANA.—. tion plentifal in son portion; showers 
lighter, more scattered and less frequent in central and northern 
ons; cotton growing rapidly, forming bolls; general con- 


ition improving. 

Texas.—Floods confined mostly to southern half of Brazos oe 
basin; counties suffering most m, Ro 

m, Burleson, Brazos, Washington, Grimes, 
Bend and Brazoria; estimated loss sustained ranges 
one-half the crops in these counties; fences, houses, stock and farm 
implements in Brazos bottoms almost total loss; some expect to re- 
—— cotton; will be some two weeks before actual damage can be de- 

rmined and extent to which cotton will be replanted; outside of the 
flooded districts eotton is generally doing well and fruiting nicely, ex- 
cept in scattered localities, where piant is growing too much to stalk; 
few complaints of damage from insects. 

ARKANSAS.— Rain first of week benefited and improved creps gen- 
a still needed in some localities. Squares and bolls forming 
on cotton. 

TENNESSEE.—In eastern, western and portions of middle 

eserved favorable conditions or revived 


section 
good rains crops; 
eleewhere drought continues serious, and greatly reduced yi ao 
result; cotton sv 


a well. 

MISSOURI. - ught in southern portion partially relieved. 

—— a very fine and shows abundance of squares and 
These reports on cotton are summarized by the Depart- 


ment as follows: 

In the central and eastern portions of the cotton belt cotton has 
made good progress, although injured to some extent by insects in 
i and Georgia. Io Carolinas it is reported 
In South Carolina the Sea Island crop was 
the flooded region in Texas cotton is well 
and fruiting nicely, except in scattered localities, where teo rank 
growth and some complaints of insects are reported. It will be two 
weeks yet before the damage to cotton in the flooded district of Texas 

can be determined or the extent to which cotton will te 
In thirteen counties in the southern half of the Brazos drat ——— 
one- 


half the crop. 

EUROPEAN COTTON CONSUMPTION TO JULY 1.—We have 
received to-day (Friday) by cable Mr, Ellison’s figures brought 
down to July 1. We have also received the revised totals 
for last year and give them for comparisun. The spinners 
takings in actual bales and pounds have been as follows: 























October 1 to July 1. Great Britain.| Oontinent. Total. 

Por 1898-99. 
Lfakings by spinners...bales 2,771,000 4,029 000 6,800,000 
Average weight of bales.ibs 515 485 497-2 
Takings in pounds......... -|1,427,065,000) 1 ,954,065,000/3,381,130,000 

For 1897-98. — 
Takings by spinners...bales 2,742,000 4,053,000 6,795,000 
Average weight of bales.lbs) 509 po 497°6 
Takings in pounds.......... 1,395,488.0°0!1,985,547,000'3,381,235,000 





_ According to the above the average weight of the deliveries 
in Great Britain is 515 pounds per bale this season, against 
cabot ; a peunde —5 490° cee same 
eliv average poun t D . 
and for the whole of Europe the deliveries average 497-2 
pounds per bale, against 497-6 pounds last season. Ovr 
dispatch also gives the full movement for this year and last 
year in bales of 500 pounds. 














Oct, 1 to July 1. 1898-99. | 1897-98. 
Bales of 500 lbs. each, 
cabaiaden | Great | Gomti-| giyq || Grea | Conts | o,, 
| Britain) neni. || Britat:.| meni. F 
Spinners’ stock Oct.1. 56, 441 | 497 | 31.| 183 214, 
Takings to July 1....) 2,854, | 3,908, | 6,762, || 2,791 | 3,977 |6,768, 
SEC Sore 2,910, | 4,349, | 7.259 || 2,822 | 4,160, |6.982, 


Consumpt’n,39 weeks; 2,691. | 3,614, | 7,305 || 2,613 | 3,458, |6,071, 
Spinners’ stock July1; 219 735, 954, || 209 702,} 911, 


























Weekly Oonsumption, 
00s omitted. 
In October..........| 69,0 91,0 160,0 66,0 87,0 | 153,0 
Ta November. ...... 69,0 | 91,0 | 160, 66,0 | 87,0 | 153,0 
In December .......| 69,0 91,0 160,0 || 66,0 87,0 | 153,0 
Tu January .........| 69,0 93,0 162,0 67,0 89,0 | 156.0 
In February ........ 69,0 93,0 163,0 67,0 890 | 156,0 
In March ...........| 69,0 93,0 162,0 67,0 89.0 | 156,0 
;_ . , BREA 69,0 94,0 163,0 68,0 90,0 | 158,0 
In May.............. | 69,0 94,0 163,0 68,0 90,0 | 158,0 
In June..... .. i 69.0 | 94,0 | 163.0 |} 68,0 | 90.0 | 158,0 








SHIPPING NEWS.—As shown on a previous . the 
exports of cotton from the United States the past week have 
reached 53,022 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Total bales. 

New Yor«—To Liverpool, per steamers Cymric, 492..... 
RI i ennd teliitacihcmnanakac aadnranoemp.anial SE ES 789 
To Hull, steamer Buffalo, 400 ................c..nccaecene 400 
ToM steamers Olbers, 6 Sea —— 6 


Island 
To Havre, per s ipagne, 80V....Woolloo- 
mooloo, 1,084 (including 167 round counted as 84)....... 1,884 











¥ 
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yg ty —— —— Total orice. —2 of futures * Liverpool a * fay A pga 
remem, per wy en —_ eander, 111... Patricia, 1,036 ow, ces are on the basis of Uplands, Low Mi pg 
ee oy — — — — mene 2,202 clause, unless otherwise stated. 
To Rotterdam, per steamer 8 i , SE ee 
— per steamers British King, 304....Noordland, 908 Sat. mon. | Tues. | wea. | Thurs.| | Pri. 
r——— July 8 ; . 
To Riga, per steamer Wineland, 76......... — — 76| “Suly 14 |i@%s) 1 |1:45, 4 (1:45) 4 (1:45| 4 lace) 4 11:45] 
To Ganesion r steamers Britannia, 50....Peconic, 550. 600 uly 3 * 3 : 
To Genoa, Der steamer Sempione, 1,049....... wernt * 1,049 P.M.|P. M.|P.M.|P.M.|P.M.|P.M.|P. M.|P.M.|P.M.|P.M.|P.M.|P.M. 
To Naples, per steamer Sempione, 100...............---.--0s aes a@iaiai¢aiaiaialaiataiaia 
To Trieste, ard Gotttried comms yee FAY... scccee 3 20/3 20/3 19/3 19/3 19/8 18/3 16/3 16/3 17/3 17/3 17/8 17 
aw Ontaane- To Liverpoo y ane ’ 744) | July-Aug.../3 19/3 19|8 18/3 18/3 18/3 18/3 16|3 16/8 16/3 17/3 17/3 16 
oe ee oe os , Aug.-Sept...|8 19/3 19/3 1818 18/8 18/8 17/8 15/8 1618 1#18 16/3 16/3 5 
— 22 | Sept.-Oct. ..|3 18/3 18/3 17/8 17/8 17|8 16/8 14|3 14/3 15/3 15/3 15/8 15 
a aeenth om tebe 39-dnenmae Alene, SOB Se Oct-Nov... 17/3 17/8 16/3 16|3 16/8 15|s 13|3 18|3 14\8 14/3 14/3 14 
ponhagen — hy 5,164 | Nov.-Dec.../3 16|3 16/3 15|8 15/3 15/8 15/3 12/3 12/3 13/3 13/3 13|8 18 
ae een eer 164 | Deo. Jan..../3 16/8 16/3 15/3 15|3 15/3 14/3 12|3 12/8 13/8 18/8 1313 13 
— ee gale 46 -taae Peden Peas, 4a... an.-Feb....|3 16/3 16/8 15/8 15/3 15/3 15/3 12/3 12/3 13] 13/3 13/3 13 
Tuly 14 Btesmer La Croma, 2,000. ite ode para 6,457 | Feb.-Moh...|8 17/3 17/8 16|8 16/8 16/3 15/8 13/3 13/3 14|3 14/3 14/3 14 
To Toeste—July 14—Steamer La Croms, 650... —— 550 | Mch.-April.|3 17/3 17/3 17/3 17/8 16/8 16|8 14/3 14 
i Geshe tt-teeiotnen ss... oe April-May..|8 18|8 18/8 17/8 17|8 17/8 17/8 15/8 15/8 1518 1513 15/8 15 
Galveston To Liverpool_ July 11--Steamer Oapella, i.649.. 1,669 | May-June. -|3 19/3 19/8 18 3 18)8 18/8 18]8 15)8 1513 16/8 16.8 16/3 T6 
To Bremen -July 12—Steamer Maria Rickmers, 1,328 —— 1,328 


PENSACOLA—TO a, eee A 13—Steamer Comino, 1,617.. 
To Bremen—July 10—Steamer Birdoswald (additional), 340 40 


To Hamburg—July 13—Steamer Storfund, 1,007..........-. 1,007 

SaVANNAH—To Barcelona—July 13 —-Steamer Miramir, 5,300.. 5,300 

To Genoa—July 13—Steamer Miramir, 2% .................- 28 

NoRFOLE—To Hamburg—July 14—Steamer Inchisla, 581.....-. 581 
bosTOoN—To Liverpool—July 7—Steamer Pavonia, 4. ca uly 
er Sachem, 19...July 11—Steamers Armenian, 

352; Can Dl. 34. cdaba Abbess budelebactees bodcensuae 1,343 

To Hull—Juiy 8-Steamer Ontario, 17... -.............----+ 17 

BaLTIMORE—To Liverpool—July 5—Steamer Quernmore,1,500 1,800 

To Bremen—July 12—Steamer Jom, B.SEO.....cc.ccc.cce 3,280 

To Hamburg—J wn | 8—Steamer Assyria, 202.............---- 202 

Tacoma—To Japan—July 6—Steamer Glenogle, 500............ 500 

Total 53,022 





The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 





n. . . dc, Japan. Total. 
Sew Yerk. 1,195 1,884 2.380 SSB 2,501 ccoce cccece 8,90 
N.Orieans. 7,141 3,625 ...... ’ 12, — —— - 25,127 
Galveston. 1,649 ...... 1,828 ....22 cnccce oe whee — - 2.97 
Pensacola. 1,617 ...... — - 2,9 
GOVOMMERR., — 5,828 ———— 5,328 
—— 581 
Boston.... 1,360 ..... eo aes: — iis oo . ae 
Raltimore. 1,800 ...... —— — > eee 5,282 
J— — —— — —— - 500 5 
Total.... 14.762 5,509 9,118 2,443 20,690 ...... 500 53,022 


To Japan since September 1 shipments have been 125,639 
bales from Pacific Coast, 15,073 bales from New Orleans, 
18,960 bales from Galveston and 2,773 bales from New York. 

Cotton freights at New York the past week have been 
is follows. 





























Satur. | Mon. Tues. |Wednes.| Thurs.| Fri. 
Liverpool, July..c. 12 12 12 12 12 12 

Havre.........--.€. 20* 25* 25* 25* 25* 25° 
Bremen..........¢.| 20 20 20 20 20 20 
Hamburg........ e.| 20 20 20 20 20 20 
Amsterd ¢ 25 25 25 25 26 25 
Rotterdam. ......¢. 25 25 25 25 25 25 
Reval, v. Hamb..c. 27 30 30 30 30 30 
Do _ iv. Hull...c. 29 30 30 30 30 30 
Do v.Lond’ne.| 27 30 30 30 30 30 
Genoa............ ¢. 25 30 30 30 30 30 
Trieste, direct...c.| 24@26| 28 28 28 28 28 
Antwerp.........d 20 764 764 764 164 Te4 
Ghent,v.Antw’p.d 26 %e4 %e4 9e4 Ses %e4 





Quotations are cents per 100 lbs. unless otherwise stated. 
* And 5 per cent. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ingstatement of the week’s sales, stocks, &c., at that port, 


June 23. | June 30.| JInly 7. | July 14. 





week.......-bales. 
too) 





The tone of the Liverpool market for spots and futures 











each day of the week ending July 14 and the daily closing 
prices of spot cotton, have been as follows. 
Spot. Sat’day.| Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 

M ’ Pair : Fai 
Pe ee 3 4 —— business Bteady. | Easier. | Firmer. | gemand. 
Mid. Upl’ds.| 31%gg | Bigg | Bllgq | B56 8516 B16 
Bales........ 6.000 | 10,000 | 10,000 | 8,000 | 10,000 | 12,000 
Spec. &exp 500 | 1,000 500 500 | 1,000 | 1,000 

Futures 

Stead Steady at|Steady at 

MII om | oom GPA SALLE cue 

or t Bteady. | Barely | quiet. | Quiet. | steady. |Cniet vat 























Jute Butts, Baaaina, &c.—Jute bagging has been in light 
demand during the week under review at unchanged prices. 
The quotations this evening are 553@534c. for 134 lbs. and 
6144,@6iZc. for 2 lbs., standard grades. Jute butts dull at 
1°05c. for paper quality and 15gc. for mixing to arrive. 


BREADSTUFFS. 
Fripay, July 14, 1899. 

The market for wheat flour has held steady. Locally only 
a very moderate volume of business has been transacted. 
The wants of the home trade have been light, jobbers con- 
fining purchases to immediate requirements, and exporters 
have been light buyers. Offerings of new flour from the 
West have been small. Advices from the Northwest have 
reported a moderate business transacted at steady values. 
Rye flour has had a moderate sale in small lots; prices have 


3 | held steady. Corn meal has been in active export demand 


and firm. 

Speculation in wheat for future delivery has been quiet 
and the fluctuations in prices have been within a narrow 
range. The tendency, however, has been towards a slightly 
lower basis. The movement of the crop has continued large, 


09 | and crop accounts have beea favorable. The monthly report 


by the Government’s Agricultural Bureau indicated a large 
yield from the present crop. Bear operators, however, 
were not disposed to be aggressive in their operations, as the 
advices received from abroad indicated a shortage in the 
Russian crop resulting from the unfavorable weather ex- 
perienced earlier in the season. Less favorable crop accounts 
also were received from France and Germany, and foreign 
markets have held fairly steady. Business in the 
spot market has been only moderately active, as exporters 
have not been extensive buyers, and prices have weakened 
slightiy. To-day the market was quiet and there was a 
slight further decline in prices. Foreign advices were quiet 
and advices from the Southwest foreshadowed a free move- 


_| ment of the winter-wheat crop. Business in the spot market 


was only moderately active, The sales for export to-day 
here and at outports were 160,000 bushels. 
DAILY OLOSING PRIOES OF NO. ZRED WINTER IN NEW YORK. 


Mon. Tues. Wed. Thurs. Fri. 
Cash wheat f. 0. b...... e 80% 791g 794g 801g 795, 79 
July delivery in elev.... 79% 7833 78% 79 7814 #78 
Sept. deliveryin elev.... 79 7814 788 +$%75% j78%4% 78% 
Dec. delivery in elev..... 80% 79% 80 £0 80%, 80 
DAILY OLOSING PRICES OF NO. 2 SPRING IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri, 
July delivery in elev...... 7243 #$%TW1% j71% #$$j72% #7218 71% 
Sept. delivery in elev..... 73% 73 73 737% 73% 73% 
Dec, delivery in elev..... 75% #j%74% j74% jj755 75% j 747% 


Indian corn futures have been quiet, but there has been 
a slight hardening of values. The Bureau report indicated 
a crop of about 2,100,000,000 bushels and crop accounts, 
have continued generally favorable. Foreign markets, 
however, have held steady and there has continued a 
good demand from shippers, which has sufficed to hold 
aggressive selling in check. Offerings from the country 
also have been less free and on a limited demand from 
shorts to cover contracts prices have advanced slightly. 
Business in the spot market has continued fairly brisk, 
exporters being free buyers, and prices have been steadier. 
To-day the market was quiet but steady. The spot market 
was active. Sales for export to-day here and at outports 
were about 1,000,000 bushels. 

DAILY OLOSING PRIOES OF NO. 2 MIXED CORN IN NEW YORK. 


Mon. Tues. Wed. Thurs. Fri. 
403g 


Mash corn f. 0. b......-.0. 40 39% 40 404 40 

July delivery in elev.... 3933 3948 3816 395 3933  39%- 
Sept. delivery in elev.... 3998 39% 39% 39% 3919 391g 

DAILY CLOSING PRICES OF NO, 2 MIXED CORN IN OHIOCAGO, 
Bat. Mon. Tues. Wed. Thurs. Fri. 

July delivery in elev... 33142 331g 335% 34% 34 341g 
Sept. delivery in elev.... 33% 33% 33% 34% 34 8419. 
Dec. delivery in elev..... 3348 32% 32% 33% 33 33 


Oats for future delivery at the Western market have been 
quiet and there has been a slight weakening of prices. The 
Government report indicates a large yield, the crop move- 
ment has been fairly full, and there has been selling by ele- 
vators and also by longs to liquidate their accounts. Business- 
in the spot market has been fairly active, both the home 
trade and exporters being buyers at lower prices. To-day 
the market was niet but steady. The spot market was act- 
ive at unchanged prices. Sales for export to-day were 250,-- 





000 bushele. 
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DAILY CLOSING T OF OATS IN NEW YORK. 
Mon. Tues. Wed. Thurs, M 
in el6V....00 5 29% 30 3 


No. 2 mixed 29% 30 
No. 2 white in elev....... 31% 31% 31 3l%4% 31% £31% 
DAILY CLOSING PRIOES OF NO. 23 MIXED OATS IN CHIOAGO, 
Bat. Mon. Tues. Wed. Thurs. Fri. 
fete Grey elev..... 2319 23%8 23% 24 2448 244 
Sept. delivery in elev.... 20% 20% 20% 205 20% 20%9 
May delivery in elev.... 22% 22% 22% 225 22% 22%, 
J has had only a small sale but prices have held fairly 
— Barley has been in fair demand for feeding stock, 
At the close sales for export were reported of 
* 000 bushels. 
Following are the closing quotations: 
FLOUR. 
Fine ....ccnecescee22$205 @215 | Patent, winter.....83 70 0400 
tcseccenane 220 @230 | City extras.. 405 @415 
No. 2 216 0255 | Bye flour,su 310 0350 
Extra, No. 1 .....00 HE @285 | Buckwheat flour... .... @.... 


—— 8 7* 03 80 
Patent, Spring..... 325 9455 @ 
[Wheat Sa is ceclusaullls 20 qutibe baler ose for barreis.| 
RAIN, 
Wheat— 6. Corn, per bush— 
Hard Duluth, No. 1 g1is0 337% Western mixed.._..... esti 
N’th’nDuluth, No. 1 qos 53 ie. 2 —— *3 




















* OW . «0. sae 
N’th’n N.Y., No. 1. 77%0 Woetorn Waite 3904s” 
Oate—Mix’d, per beh. a 
White ....... estern, per bush. ..60 @65 
No. 2 mixed. State and Jersey... ..59 264 








Mo. ã white......... 31%4032% — — —— 1s 


AGRICULTURAL DEPARTMENT’S REPORT ON CEREAL CROPS, 
&c., July 1.—The Agricultural Department issued on the 
10th inst. its report on the cereal crops for the month of 
June, as follows : 


Preliminary returns to the Statistician of the Department of Agri- 
culture on the acreage of corn planted indicate an increase of about 5 
— cent over the acreage harvested last year. Of the twenty-one 

tates having one million acres or upward in corn last year, t 
Virginia, Kentucky and Ohio show an — ——— and the decrease in the 
three States named is very small. A much larger increase than has 
actually taken place is reported as having been hse reatricted but a 
late or otherwise unfavorable planting season has — otod — 
tions in Tllinois, Indiana, and several other importan The 
average condition is 86°5, as compared with 90°5 on July i 08, ; 9 
at the corresponuing date in 1897, and 91°1, the mean of the J 
averages for the last ten years. The condition in the principal States 
J me follows: Ohio and Missouri, ‘a Indiana, 90; Illinois, 86; Iowa, 

Kansas, 92, and Nebraska, 9 

Stine condition of winter wheat has further declined during the month 
et J — being 65°6 on July 1, as compared with 85°7 on July 1, 1898, 
81°2 at the othe leat tant ae in 1897, and 82:4, the mean o the J uly 
averages for the last ten 

The average condition o's vapring wheat is 91°7, as compared with 
91°4 one month ago, 95 on J 1, 1898, 91°2 at the corresponding date 
in 1897, and 88°7, the mean of The July averages for the last ten years. 
The principal State averages are as follows: Minnesota, 95; Iowa, 93; 
Nebraska, 73; South Dakota, 102, and North Dakota, 94. 

The average condition of winter rye is 83°3, as com ared with 93:8 
on July 1, 1898, 95 at the — — date in 1897, and 905, the 
mean of the Jul averages of the it ten years. 6 condition in 
pws York and Pennsylvania, the two principal winter-rye-producing 

tates, is 93 and 87, respectively. 

—— average condition of s spring ry rye is 89°7, as Be got 96°9 on July 
1, 1898, 90 at the corresponding date in 1897, an 90°6, the mean of 
the July averages for the last ten years. ‘he condition in Wi 


The condition of the various crops on July 1 is given below. 


1899. 1898. 1897. 1896. 1895. 1894, 1893, 
COrN.....ccceene----86'5 90°5 82°9 924 993 95°0  93°2 
Winter wheat......65°6 85°7 81°2 756 65°38 839 77°7 
Spring wheat.......91°7 95°09 912 93:3 1022 684 741 
Oats ...c00.c2020000090°0 928 875 96S 8322 777 888 
RYO. .cccccccecccoce 833 93°38 95°0 838 80°7 870 85°3 
Barley ..........-.- 92°0 857 885 881 919 768 888 
Potatoes.........006 ---. 955 873 99°90 915 923 94°83 
Cotton..........---.87°3 91'2 860 925 823 896 82:7 
TOD&CCO ..oene---202 +2 eee 785 015 85D 810 93-0 


GOVERNMENT WEEKLY GRAIN REPoRT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the grain crops in the various States for the week 
ending July 10 as follows: 


WEATHER.—The weather conditions of the week ending 8 a.M. Jul 
10, 1899, were for the most part favorable for farmin, lee en ont 
crop growth in the districts east of the Roc —— 

— s0 in the States of the — eee — 53 and Miteourl’ alleys 
in the Atlantic coast districts. been marked by 
abeence of high temperatures east one the. ‘Becky Mountains. — 
ive rains of past week have — some dam to grain in shock 
in Kansas and similar rted from Texas as a result of 
the unprecedented rainfall of the — ous —— —— continues 
in the Central Gulf States, Tennessee, oy ons of the Ohio M4 — 

Southern Michigan being’ very severe in Central Tennessee; rains 
also needed generally throughout the Rocky Mountain on, but on on 
the Pacific Coast the conditions have been seasonable, especially in Ore- 
gon, where ideal weather has — While rainfalls amounting 
to one-half to three fourths of an inch are reported over a considerable 
rtion of the drainage basin of the ‘Breaes ] River in Texas, the con- 

tions on the whole have been favorable to the subsidence of waters 

in — inundated districts. 
CorNn.—This has been another favorable week for corn in the princi- 

—* corn —— and the crop has generally made rapid growth. 

e@avy rains and high winds have blown down corn over a consider- 
able area in ee slight dam from chinch bugs is reported from 
Missouri, and drouth has checked growth in — of Ohio and 
Kentucky and caused serious damage in Central Tennessee. Cultiva- 
tion has been delayed by rains in portions of Michigan and Wisconsin, 
bape on the whole the crop is clean and is largely laid by in the States 
of the central valleys. 

WINTER WHEAT.—Winter-wheat harvest is finished, — in the 
extreme northerly sections, where it is well advanced, although de- 
layed by rains in portions of Wisconsin and Michigan. In Kansas 
and Texas some damage has resulted from sprouting in shocks, In 
California harvesting is nearly completed, and wheat is ripening in 


Oregon 

Paine WHEAT.—No unfavorable reports respecting spring wheat 
have been received from the po gee region, except from the 
central and eastern portions of South Dakota, where it has been ma- 
terially injured by drouth. The crop is now heading in North Dakota 
and Northern Minnesota 

OaTs.—A good crop of oats is being harvested in Indiana and Illi- 
— and the outlook in Michigan, Ohio and Pennsylvania is promis- 
ing. Lodging is reported from Wisconsin aud Iowa, and damage from 
rust in Missouri and drouth in South Dakota. 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures col- 
lected by the New York Produce Exchange. The ree —2 
Western lake and river ports for the week prom, enti 
since Aug, 1, for each of the last three years, have Coe 








the principal spring-rye-producing State, is 94. 

— e aan. condition of oe oat crop is 90, as against 88°7 one 

nd 87" 2°8 on July 1, 1898, 87°5 at the corresponding date in 

1897 - Lab f the mean of the July — for the last ten years. 

The age condition = barley is 92, as against 91°4 last month, 
85°7 7 R aly gh 1898, 88°5 at the corresponding date in 1897, and 88:3, 
the mean of the J uly averages for the last ten years. The condition in 
New York and California is 88; in Wisconsin, 98; Minnesota, 96; 
Iowa, 100; South Dakota, 95, and North Dakota 

There is an increase of 1 per cent in the — in potatoes, and 
the crop promises well. 

The wool report indivates the average weight —— fleece as being 
5°95 pounds, an increase of ‘15 pounds over last y 

The proportion of the wheat stop. of 1898 still pny "farms is reported 


at 9°5 per cent, or about 64, * bushels. 
The 8 of the forage cro 3 and principal fruits will appear in 
the printed report, the unpre — lar, : —— of correspond- 


ssible tc to tabulate 


ents reporting this month havin 
time for. the telegraphic synopsis, 


all the products reported upon 
even by working overtime. 
The acreage and condition of corn for a series of years, as 
made up from Government figures, are as follows: 
ACREAGE AND CONDITION OF CORN ON JULY 1. 






























































1899. 1898. 1897. 1896, 1895. 

STATES. § rae cue eae Gee ; 

3 ; : 3| 3 : 2 

3/5 z| & £ é 

5 3 4 | xq 4 
TOWBrrcocecccsccvecces 81) 7,482) 100) 7,286) 75) 7,589| 94) 8,249) 105) 8,504 
THAMOUS. ..ccccvcccese 86} 6,865) 83) 6,665) 82) 7,167) 98) 7,026) 92) @,822 
Missouri........... «| 85) 6.120 78) §,951; 92) 6.612 81! 6.647 109) 6,613 
Indiana.......... 90} 3,696) 94; 3,588) 83) 3,661) 111) 3,813) 95) 3,702 
‘Ohio..... +++} 85) 2,751) 90) 2,779) 76) 2,886) 106) 3,017; 91) 2,846 
Kansas .... -| 92) 9,133) 83) $,303) 90) 9,025) 102) $8,848) 104) 8,426 
Nebraska.......... «-| 98) $8,240) 90) 7,600 82) $8,042) 103) 97,968) 95) 7,807 
Wisconsin.,.......... 85} 1,101! 99) 1,009) 80] 1,020) 102) 1,051) 96) 1,041 
Michigan............ 89} 1,059) 94 981) 80 991; 100} 1,054) 90 904 
Minnesota .......... 84 944) 95 954; 70 904; 95) 1,129) 97/ 1,152 
i ree eeereere ye 84} 4,508] 103} 4,213) 101) 3,901) 89) 3,392) 118) 4,087 
‘Tennessee........ +++} 83} 3,000} 96) 2.041 90}. 3,032) 90} 3,126) 98) 3,325 
Kentucky ....... ses] 80} $8,688) 95) 2,748) 87] :2,804; 97) 2,890) 96; 3,011 
Pennsylvania....... 85) 1,258 89) 1,221] 74) 1,246) 98) 1,312) 87} 1,299 
Oth. States & Ter’s.| ..|'2%,686) ../30,523) ../22,175) ../1,610) .. 22.487 
Total ..... -. |86°5'S 1 ,530/90°5''7'7,722/82°9| $0,005 |92'4'S 1 ,027/ 90°3 82.076 

Per cent of inc. or 
dec, in acreage.... +4°9 —3'0 —1'2 —1'3 +3811 





{# Three ciphers (,000) omitted from acreage figures, 






Recetpts at—| Flour. Wheat. Corn. Oats. Barley. } ye. 
Bbls.196 lbs} Bush.60 lbs} Bush.56lbs| Bush.32lbs| Bush.48ibs | Bu.56 1d: 








Ohicago...... 108,305 635,780, 3,949,394) 1,929,238 67,410 81,150 
Milwaukee .. 45,160 194,800 276,300 322,800 50,150 16,100 
Ouluth ...... 04,225) 1,269,148 244,253 $1,049 5,552 15,343 
Minneapolis. 2,661 931,480: 107,610) 174,800; ....... .... 
Toledo...... 10,200 462,977 261,577 87,760 16,900 8,500 
Detroit ..... 4,600 37,028 33,707) 10,256 700 2,814 
Cleveland... 48,691 160,608] aos 960; nee-, | cen ceee. 
8t. Louis .... 20,250 249,130 $12,520) 168,420 seccecess  eesesees 
Peoria ....... 4,800 6,500 445,750 172,800 3,000 1,800 
Kansas City. cococces 147,000) 78,000 15,000 e6e- ail gases 


3,067,484 5,868,714) 2,970,412 132,812 15,707 
774,958, 2,757,790) 1,931,165 90,784 34,909 
1,687,734, 2,618,166) 2,960,265) 282,501] 103,746 


Tot.wk.’00. 290.891 
Same wk.’08. 169,198 
Same wk.’97. 190,682 




















Hace Aug. 1. 

1898-99...... | 14,544,018/270,679.478 210,619,705/167,009,081| 25,124,298/10,481,888 
1997-08.......] 11,106,214] 218,220,607 234.458,445/176,976,507| 85,589,648| 10,677,224 
— 11,102,472/158,079,428 157,035,811'170,366,98s| 38,744,906! 7.124,888 





ipts of flour and n at the seaboard ports for tke 
— ai July 8, 1899, follow : 





Flour, Wheat, Corn, Rye, 
Recetpts at bbis, bush. bush. bush. 
New York........--+. 152,088 881,025 1,647,325 975 
Boston ......s.05+ 59,144 387,548 477,500 ph 
Montreal... c... 54,085 824,568 407,546 —A 
Philadelphia 64,194 82,647 1, 9,800 
itimore .. 67,369 481,319 703,821 2,710 
ichmond.. 7,26: $1,340 A 
New Orleans*. 3.950 900 28, 
—— News...... 22,438 —8 — 
orfolk...... BOO eucocces 
Galveston © eesesces 46,000 227,000 
Portland, M —— 2 80,000 ........ 
Pensacola.......... ° ,__ 8,060 ——— 8,345 


Total week...... 421,008 2,447,569 4,970,798 1,938,019 901,588 3 
Week eseceeeeee 210,064 | 728,200 $372,000 1,310,472 9,890 
*Receipts do not include grain passing through New Urieaus tor —* 
Ports on through bills of lading. 


Total receipts at ports from Jan.1 to July 8 compare as 
follows for four years: 


Recetpts of— 1899. 1898, 1897. 896. 
—— akties 10,537,878 9,664,210 8,442,478 6,759,833 


Wheat.... «e-bush. 58,193,582 55,268,987 22,261,767 
— 600,727 120,366,971 99,44 3 39,830,907 
958,746 64,416,787 88,627,869 0. 
Barie: * 2,321,677 2,898,998 6,649,892 4,219,937 
BYO..cccccccccccccce 8,691,003 8,284,810 4,367,738 568 











2 
28 


























Total grain.... “ 109,665,735 241,296,058 171,249,789 108,228,678 



















































































140) THE 
The from the severa! seaboard ports for he week 
ending July 8, 1899, are shown in the annexed statement: 
Wheat, Corn Flour, Oats, Rye, Peas, Baricy. 
is — bush. bush. bbls. bush. dush. bush. bush. 
serveur” 218,514 1,118.273 58,251 998.746 25,017 8,638 10,000 
Boston........ 141,444 400,044 —— 
EN TED, GONE . . 
Philadeiph 40. 422,625 
Baltimore..... 216,226 715,00 
Or! 4 49,610 
— —— 
Newp’rt News ........ 355432 
treal...... 648,204 746,790 96, 8,350 
Galveston 1 — Da. — 
la J 8,845 _ a ae veaacnetes yes 





Total week..1,718,074 4,018,223 827,423 1,882,686 51,169 47,397 18,350 
Same time ’98.1,433,735 %.427,770 150,739 845,892 118,174 34,496 15,991 
The destination of these exports for the week and since 


September 1, 1898, is as below. 



























































Flow.—— — — — orn. —-—- 
Bzports for Week Since Sept. Werk Since . Week Since Sept 
week andsince July8. 1,188, July8. 1,1 JulyS — 1, 1898. 
Sept. 1 to— bbis. bbis bush. bush. bush. hush 
United Kingdom 259,356 9,981,476 1,198,955 65,342,877 1,616,734 69,910,772 
~ esa $1,909 2,365,409 610,630 47,741,044 2.308.241 77,6¢8.508 
@.4&C. America. 11/534 1/075,564 ..... 198,166 2.521 "162.298 
Indies. .... 17,864 1,116,221 ........ Veblie@ec $2,6:5 851,451 
Br.N.Am.Colo’s 2,100 207.206 =... 000. 104 
Other coun’ 4,460 $84,621 8,489 620,760 68,102 1.207,035 
e-c- es 927,423 15,128,687 1,718,074 113,902,247 4,018,223 150,071,098 
otal 1808.......: 150,739 12,420,695 1,483,785 114,756,648 2,427,770 177,507 069 
The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, July 8, 1899, was as follows: 
Oorn, Oats, Rye, Barley, 
bush. bush. 
787,000 1,087,000 75,006 132,00¢ 
—8 135,008 Sb bs 
Y 467: “28,0¢0 
0 143,000 152,000 
me eve veers: 
—— — ae 
158,000 412,000 $,000 15.000 
la 12,000 9 00 
1,841,000 494/000 6,000 281,000 
861000 4 «198,000 40000 
91,000 13,060 ROOM a. > ovate 
5,868,000 788,000 345,000 183,00¢ 
*" 3,000 *"8,000 —— 20,00: 
575,000 45,000 89,060 20 00¢ 
200,000 448,000 2.00 210 ¢ 
282,000 54,000 2,0¢0 L 
“14,000 = 16,000 nS 
157,000 274000 .. °... 10,00 
108,600 23,000 1,006 8 
1,098,000 214,000 —— 163, 
9000 202, 14,000 —-:172,010 
Fotal July 8.1809 . $4,016,000 12,968,000 5, ) 000 977,00 
Total July 1, 18vy -*2 000 5,951,000 22000 = 898. 
I July 9, -*12,516,000 22,855,000 5.940,000 878 000 874.600 
Total July 10, 1807 .*16,6v9,000 16,425,700 6,949, 2,097,00( 801.07 
Pota) July 11, 1896 .*47,220,00°  9,18F,00C 8,228,000 1,455,00¢ 7680 0 


* Exclosive of New Orleans, Galveston, Ft. William and Port Arthur, but 
including Albany, Uswego and Cincinnati. now omitted. 


Nore. inning July 1, 189%, the New York Produce Exchange has changed 
its Viste 0 Supply tement by inclu ing stocks at New Orleans. Galv:- ston, 
Ft. William and Pt. Arthur Lanta f omitted) a d leaving out s!lbany 
Oswego and Cincinnati, formerly includ . 


THE DRY GOODS TRADE. 
New York, Frivay, P. M., July 14, 1899. 

The chief feature of the week in cotton goods has been a 
reduction of 44 c. per yard in certain lines of fancy calicoes 
When the seazon opened for dark fancy prints severa. 
agents made a price considerably above usual parity with 
the rest of the market. This they have failed to estab- 
lish, and the change now is more in the nature of a 
rectification than of any development of weakness in 
the print situation. In most other directions the con- 
dition of the cotton-goods market bas improved slightly. 
There has been more business doing than for some 
time past, both the home trade and exporters contributing to 
the increase. The staple goods division in all leading makes 
shows a steady tone prevailing, with considerable business 
turned down by sellers rather than submit to even slight 


eoncessions. In the woolen division for men’s wear a num- 
ber of new lines have been opened for spring and larger sales 


effected of ser and clay worsteds at advances of 2% to 5 
cent. Jo report a liberal demand, and the H. B. 
flin Co.’s half- statement, showing net earnings for 


earl 
the six months o' $607,062 against $241,248 for first haif of 
last year, is regarded as satisfactory evidence of the improved 
condition of the jobbing trade generally. 

Wooten Goops.—Important lines of men’s-wear fabrics 
for spring have been opened this week, the American Woolen 
Company putting ite serges and clay worsteds upon the mar- 
ket. The serges show an advance of 2%¢c. to 7i¢c. per 
yard and the Clays are occasionally 21c. per yard higher 
than last season. Other lines have been opened on about a 
parity with these prices. There has been a large attendance 
of buyers and the demand has been active. Few fancies for 
the new season have been shown yet in either worsteds or 
woolens except in low grades of the latter; the general tone 
is strong, Reordering of heavy-weights continues on a 
liberal scale, and most goods are scarce for quick deliveries, 
In overcoatings there has been a fair business done and the 
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00° | quiet. Dress goods are firm, but buyers slow in 


[VoL. LXIX. 





market is generally firm. Cloakings are quiet and with- 
out special feature. The demand for dress goods is im- 
—— and prices are maintained. Sales of flannels and 
lankets indifferent, but tendency of prices is against buyers. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending July 9 were 2,080 
packages, valued at $98,894, their destination being to the 
points specified in the tables below: 



































1899. 1898. 
New YORK TO JULY 9. 
Week. |Since Jan.1.|| Week. | Since Jan. 1 
Great Britain............-.. 16 1,290 36 1,992 
597 720 
10,280] 89,927 
92 :998 
923 19,637 
850 7,54 
213 7,387 
4 2,369 
4 5,5 122 3,885 
782 27,668 
Other Countries..........-. 6 4,8 69 12,090 
ti 2,080} 230,725 14,238 181,167 
Ohina, via Vancouver’... | .-.... 6,742 || ---n0e 6,3 
Total.........-.-....-.-. | 2,080} 237,467 ||14,238) 187,544 





* From New Kngiana mill voints direct. 

The value of the New York exports for the year to date 
has been $8,231,050 in 1899, against $6,307,400 in 1898, 

Several transactions in heavy brown sheetings and drills 
of fair volume at full prices are reported this week for export, 
and the demand from the home trade has shown an expanding 
tendency also. Standard to 31-yard goods are generally 
firm. Lighter weights somewhat irregular. The demand 
for grey goods continues indifferent, and prices are barely 
steady. Businessin ducks and brown Osnaburgs quiet and un- 
changed. Sales of bleached cottons show an increase in the 
aggregate, but individual purchases are still moderate. 
Prices are maintained. Only a quiet demand is reported in 
wide sheetings, and reorders for cotton flannels and blankets 
are moderate at previous prices. Business in denims and 
other coarse colored cottons has been moderate, with ready 
sellers at the quotations. The price of the Pacific, Cocheco, 
Windsor and Manchester 5l¢c. fancy prints has been re- 
duced to 5c. per yard. In other directions the print market 
tules steady, with a moderate amount of business doing. 
There has been no change in the gingham situation. Print 
cloths continue quite inactive; price unchanged at 23{c. 

ForricN Dry Goops.—Business in foreign merchandise is 
yin 
prices held for. Silks are quietly steady. Ribbons dull an 


° irregular. Linens quiet but firm. Burlaps slow and barely 


steady. 

mportationsand Warehouse Withdrawals of Dry Goods 
Theimportations and warehouse withdrawals of oy goods 

at this port for the week ending July 13, 1899, and since 

January 1, 1899, and for the corresponding periods of last 

year are as follows: 
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STATE AND CITY Department. 





News Items. 


’ Athens County, Ohio.— Ordered to Pay Interest.—The 
United States Court recently handed down a decision in the 
case of the Mutual Life Insurance Co. against the Board of 
Commissioners of this county. The insurance company 
holds $100,000 of road-improvement bonds issued by the 
county in March, 1896, on which the interest has not been 
paid, and in last December obtained judgment against the 
county for the amount of $8,293 74. A similar case was filed 
by the United States Trust Co. of Kansas City, Mo., for the 
same amount, By the decision just rendered the officials of 
Athens County have been ordered to forthwith levy a tax on 
all taxable property of the county and to pay the amount 
of the judgments and costs. 

Connellsville, Pa.—Bond Award Illegal.—Judge Crawford 
of Greene County has made permanent an injunction re- 
straining the Town Council from delivering $35,000 41¢¢ re- 
funding bonds sold last January at par toC. R. Willams, 
representing New York brokers. The bords were to be free 
from State tax. The Council passed the ordinance author- 
izing these bonds last January, and at the same meeting ac- 
cepted the bid of C. R. Williams. A temporary injunction 
was obtained (now made permanent) on the ground that other 
brokers had presented better bids, none of which was con- 
sidered, and that the bidding for the bonds was not lawfully 
thrown open to competition. It was also contended that for 
the borough to sell bonds at par and then pay the State 
taxes was a sale below par, and therefor illegal. 

Franklin, Ind.—Litigation.—A temporary injunction was 
granted on July 11, 1899, by Judge Buckingham, which 
prevents the City Council from purchasing the works of 
the Franklin Water, Light & Power Company for $100,- 
000. The petitioners claim that the amount proposed is 
more than the actual value of the plant, and that such an 
amount would place the total indebtedness of the city above 
the limit of 2% of the tax valuation. The final hearing on 
the injunction was postponed until Sept. 1, 1899. 

Louisiana.— Special Session.—The Governor has called a 
special session of the Legislature to provide the means neces- 
sary to allow New Orleans to proceed with the work of san- 
itation authorized at a recent election, 

Lyon County, lowa.—Litigation Setiled.—On July 10, 
1899, Judge Shiras in the Federal Court handed down a de- 
cision in the case of the Ætna Life Insurance Co. against 
this county. The insurance company sued for payment of 
bonds issued by the county in 1885 amounting to $120,000. 
The county officials claimed that the securities were illegal 
on the ground that the amount exceeded the constitutional 
limitaticn of 5% onthe assessed valuation. The Jndge de- 
cided that $29,636 was within the legal limit and decreed 
that the bondholders receive that amount, with interest for 
ten years, 

Mexico.—The new Mexican Loan, to which reference was 
made in our editorial columns last week, has this week been 
offered for public subscription by J. P. Morgan & Co. of New 
York. A simultaneous issue was made in Berlin by 8. 
Bleichroder, the Deutsche Bark and the Dresdner Bank; in 
London by J. S. Morgan & Co., and also in“Fravkfort and 
Amsterdam. The issue is entitled United States of Mexico 
Five Per Cent Consolidated External Gold Loan of 1899, and 
the total amount is, in sterling, £22,700,000; in reichmarks, 
463,080,000, and in dollars, $110,095,000. 

The vonds are in coupon torm of the following denomina- 
tious: £20, £100, £200, £500 and £1,000 and the equivalents 
in marks and U. 8. dollars. Interest is yable quarterly on 
January 1, April 1, July 1 and October 1 in each year. 

The bonds rhein by special hypothecation of 62¢ of 
the import and export duties of the United States of Mexico. 
These duties are collected through the sale of Customs cer- 
tificates by the National Bank of Mexico and remitted direct 
to Mr. 8. Bleichroder for account of the issuing houses by 
said bank, the Mexican Government being pledged to main- 
tain a margin of 10% above the amounts required and to make 
up any deficiency fifteen days before maturity of coupons due 
and bonds drawn. 

The entire issue of bonds is to be retired within 45 years at 
par by semi-annual drawings (the first drawing to take place 
in June, 1900,) or by purchases.in the market if same can be 
made at under par. 

Atter July, 1909, the amount of any drawing may be in- 
creased or the entire loan may be paid off on three months’ 
notice. Principal and interest of the bonds are payable in 
gold, free from all present and future Mexican taxes, at the 
option of the holder—in New York in American gold of the 
present standard of weight and fineness at $185 per pound 
sterling, in London in pounds sterling, in Germany in marks 
at rm. 20:40 per pound sterling and in Amsterdam in Dutch 
florins at the sight rate on Berlin. The proceeds of the issue 
are intended exclusively to retire the existing foreign loans 
of the United States of Mexico, viz.: The 6¢ loans of 18¢8, 
1890 and 1898 and the 5< Tehuantepec loan heretofore issued 
in London and Berlin. Of the whole amount of the issue 
£5,000,000, are reserved for allotment in this country and iu 

Holland. The issue in England and Germany at the present 
time will be limited in favor of holders of the existing bonds, 
who will be given a right of conversion. Application is to 
be made for the listing of the bonds on the New York Stock 


Exchange, as well as on the Stock Exchanges of London, Ber- 
lin, Frankfort and Amsterdam. 

The bonds are offered at 9944 and accrued interest from July 
1 tothe time of payment--that is, $965 15 and interest per bond 
of $970, or £200. The terms of payment are as follows: 5¢on 
application (to be returned to the extent that bonds ure not 
allotted), 5% on allotment, and the balance at the option of 
the subscriber any time before September 1, 1899. The Cus- 
tom-House receipts of the Mexican Goverrment for a series 
of years back, as officially stated by the Financial Agent of 
the Government, have been. in Mexican silver, as follows: 
1893-4, $16,359,031; 1894-5, $18,965,848; 1895-6, $22,571,072; 
1896-7, $22,912,922; 1897-8, $22,532,437; and for 1898-9 (eleven 
months only), $24,709,076. Sixty-two per cent of the last 
amount given would be $15,319,627. The annual interest 
and sinking fund requirements for the entire external debt 
of Mexico, as consolidated by the new issue of bonds, is only 
about $6,200,000 gold, or at present exchange about $13,000,- 
000 silver 

On Friday Messrs, J. P. Morgan & Co, announced that the 
amount reeerved for allotment in this country and Holland, 
$25,000,000, had been Jargely over-subscribed. 

Nassau County—Queens County, N. Y.—Debt Division.— 
Ex-Judge Brown, as referee for the division of the Queens 
County debt between the Nassau County towns and New 
York City, has given an opinion holding that the division of 
the debt should be on the basis of the assessed valuation of 
Nassau County and Queens Borough. On this basis Nassau 
County will be responsible for $985,653 and New York City 
for $3,822,346. The opinion is based on Section 1588 of the 
Charter of thecity of New York. Under the claim of the 
New York City authorities, who contended that the ie 
of the debt incurred in the building of the Queens County 
roads should be divided according to the amount expended 
in each section, Nassau County’s share would have been 
about $2,000,000, equal to 10% of the ent:re assessed value of 
the new county. The Nassau County officials feel confident 
—* the decision of the referee will be confirmed by the 

ourt, 

Oquawka, I1l.—Bonds Illegal.—The courts have declared 
illegal $35,000 refunding bonds of this village. These bonds 
were originally issued in 1857 and are known as the ‘‘Rail- 
road and Plankroad Bonds.” They were re-issued in 1871, 
without provision being made for their redemption at ma- 
turity by providing an annual levy, as required by the law re- 
lating to cities of 1,500 inhabitants in refunding outstanding 
bonds at maturity. 

Toledo, Ohio.— Litigation Settled.—It was announced this 
week that the suit to test the validity of the $150,000 park 
bonds had been settled and the securities will be delivered to 
Spitzer & Co. 





Eond Calls and Redemptions. 


Cape Girardeau, Mo.—Bond Call,—Geo, E. Chappell, City 
Clerk, bas called fur payment August 1, 1899, at the Nation- 
al Bank of Commerce, New York City, $500 5¢ bonds Nos. 
11, 15, 16, 17 and 18, issued March 1, 1890. 

Ciatsop County (P. 0. Astoria), Ore—Warrant Call.— 
County Treasurer Thompson has issned acall for «ll warrants 
—— on the general d and indorsed prior to July 21, 

897. 

Denver, Col.—Bond Call.—Paul J. Sours, City Treasurer, 
has called for payment Sept. 1, 1899, public-improvement 
bonds, Series ‘‘A,” Nus. 1 to 76, inclusive, dated Sept. 1, 1889. 

Erie Township, Neosho County, Kan.—Bond Call.—Frank 
E. Barney, Clerk, called for payment July 10, 1899, at the 
State fiscal agency in New York City, bonds Nos. 1 to 30, 
issued June 1, 1857, in aid of the Kansas City & Pacific RR. 
Co. These bonds.are in denomination of $1,000 and mature 
June i, 1917. Interest at 6% will cease on above dute. 

Franklin, N. H.—Bond Call.—Frank Proctor, City Treas- 
urer, bas called for payment August 1, 1899, at the First Na- 
tional Bank, Boston, or at the office of the City Treasurer, 
funding bonds of the town of Franklin, dated Aug. 1, 1885. 

Graut Tuwnship, Neosho Couaty, Kan.——Bond Call.— 
W. N. Williamson, Township Clerk, called for payment 
July 10, 1899, at the State’s Fiscal Agency in New York tees fh 
oe eg bonds issued in aid of the Kansas City & P 

lroad Co. Sscurities were issued July 22, 1887, and 
mature July 22, 1917, and are numbered one to twenty-two 
each for $1,(00 and one for $500 

Kentuchy.— Warrant Cali- State -Treasurer Geo. W. 
Long calstor payment on July 17, 1699. after which time 
all interest wil) cease, a)l interest-bearing warrants of what- 
ever number issued on or before March 31, 1898, 

lus Angeles County, Cal.—Bond Call.- Mark G. Jones, 
aa Treasurer, has called for payment the following 

nds : 

Ho. wr ey tere —— _ es | — to 83, eouit-house bonds, issue 
<4." “ Nos, 04 to 80, cour t-house bonds, issue 


4. 
Nos. 197 to 219, funded debt bones, | 
issue 18¢. 


Above bonds are in denomination of $1,000. _ 

South Haven Township, Sumner County, Kan.—Bond 
Call.—J..W. Parks, Treasurer, has called for payment 
August 1, 1899, at the American Exchange National Bank 
New York City, bonds Nos. 5 to 20, inclusive, each {or $1,000 
issued July 1, 1886. 








Union Township, McPherson County, Kan.—Bond Call.— 
Almond Palmquist, Township Treasurer, has called for pay 
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-ment Angust 1, 1899, at the State’s Fiscal Agency in New 
York City, railroad aid bonds Nos. 1 to 20 inclusive, each for 
‘$1,000 and dated January 1, 1885. 


Bond Proposals and Negotiations this 
week have been as follows : 


Albert Lea, Minn.—Bonds Defeated.—At an election held 
June 26, 1899, a proposition to issue $10,000 city-hall bonds 
was defeated by a vote of 351 to 98. 

Amboy Township, Lee County, Ill.—Bond Sale.—On 
July 1, 1899, $93,500 4% 1-12-year refunding bonds were 
awarded to Josiah Little of Amboy at a premium of $701 25. 
Other bidders were N. W. Harris & Co. and the First Na- 
tional Bank, Chicago. 

Aspinwall, Pa. Bond Sale.—On July 8, 1899, the $30,000 of 
41¢¢ street and sewer bonds were awarded to the Dollar Sav- 
ings Bank, Pittsburg, at 116°68, Securities are dated July1, 
1899, and are for $1,000 each. One bond will mature yearly 
from July 1, 1910 to 1917, inclusive, and two bonds yearly 
from 1918 to 1928, inclusive. Principal and interest pa able 
at Fidelity Title & Trust Co., Pittsburg. We give below a 
list of the bids received : 


Dollar Savings Bank, Pitts...§35,004 00 | Mercantile Trust Co., Pitts. .$82,775 00 
‘O. R. Williams, Pittsburg... 34,600 00 | Feder, Holzman & Co., Cin... 32,325 (0 
Ww. J. Bayes & Sons, Cleve... 34,530 00 | R. J. Stoney, Jr., Pittsburg.. 82,156 55 

, Todd & Co., Cincin... 33,612 50 Séasongood & Mayer, Cincin. 31.875 00 
Rol n Bros., Pittsburg... 38,309 00 


The assessed valuation of the borough for 1899 was $856,- 
000. Total bonded debt, including this issue, $55,000. Pop- 
ulation in 1899, 1,067. 

Batavia, Ohio.—Bond Election.—On July 22, 1899, an 
election will be held to vote on the question of issuing $18,- 
000 of bonds. 

Beaver Falls, Minn.—No Bond Issue Yet.—We are ad- 
vised by the Village Recorder that the $1,500 water bonds 
vo ted for in June will not be issued at present. 

Bigger and Campbell Townships, Jennings County, Ind. 
—Bond Sale.—These townships recently sold about $35,000 
41¢¢ pike-road bonds to Campbell, Wild & Co., Indianapolis. 
Interest will be payable at Vernon, Ind., and the principal 
will mature part yearly, beginning July 15, 1901. 

Birmingham, Ala.—Loan Authorized.—At a special 





meeting of the City Council on July 7, 1899, a loan of $10,- | d 


000 for 90 days was authorized. The money is to be used 
’ for current expenses, and will be repaid when tax returns 
begin to come in. 
looming Prairie (Minn.) Independent School District 
No. 68.—Bond Offering.—Proposals will be received until 2 p. 
M, July 25, 1899, by the Board of Education, for $15,000 4¢ 15- 
ear school bonds. Securities will be in denomination of 
$1,000. Proposals must be accompanied by a certified check 
for $500, payable to M. M. Guthrie, District Clerk. 
Buffalo, N. Y.—Bonds Authorized.— The Mayor and Comp- 
troller have been authorized by the Board of Aldermen to 
" issue $157,133 02 34¢¢ bonds to pay the city’s, the New York 
- Chicago & St. Louis Railroad’s and the Western New York 
. & Pennsylvania Railway's proportion of the substructure 
and superstructure for the Abbot Road Viaduct over-the 
- New York Chicago & St. Louis Railroad, the Western New 
York & Pennsylvania Railway and the Buffalo Creek Rail- 
. road; also $25,582 94 314¢¢ bonds to pay the city’s and Erie 
Railroad’s proportion of the compensation to be paid to the 
owners of and parties interested in the lands claimed to be 
injured by the change of grade of Clinton Street at the cross- 
of the Erie Railroad. Securities will be dated July 1, 
1599; interest will be payable January 1 and July 1 at the 
office of the City Comptroller or at the Gallatin National 
Bank, New York City, as the successful bidder may elect. 
Principal will mature July 1, 1919. Bonds are issued under 
authority of Section 16, Chapter 345, Laws of 1888. The 
Comptroller is authorized and directed to advertise for sealed 
proposals for these issues. 
- Bond .—A resolution has been introduced in 
‘the City Council authorizing the Mayor and Comptroller 
to issue a $6,49610 3 per cent judgment bond, to bear 
date of July 1, 1899. Interest will be payable semi-annually 
at office of the City Comptroller, and the principal will ma- 
ture July 1, 1900. The ordinance provides that the bond 
shall be awarded to the Comptroller, at par, in trust for the 
Park Bond Redemption Sinking Fund as an investment for 
such fund. The matter has been referred to the Finance 
Committee, 
Loan Proposed.—An emergency loan of $100,000 for school 
expenses is under consideration by the city officials, 
Caidwell (Idaho) Independent School District No. 28.— 
Bond Sale.—On July 1, 1899, $5,000 6¢ bonds were awarded to 
€. E. Rice of Boise City at 103°20. Following are the bids : 


©. E. Rice, Boise City........0..+« 103°20 | Trowbridge, MacDonald & Niver 

C. H. Coffin, Chicago..........++0+- 08°22 | 101°12 

Duke M. Farson, Chicago ....... 103°20 | Chas. 8. Doan, Caldwell........... 101-02 
Securities are in denomination of $1,000; interest will ke 


payable semi-annually. Principal will mature $1,000 yearly 
on July 1 from 1907 to 1911, inclusive, the entire issue being 
subject to call after July 1, 1907. 

Caldwell (Iowa) Independent School District No. 28.— 
Correction.—The item referring to a bond sale of $5,000 
which appeared in the CHRONICLE of July 8, 1899, under this 
head should have been Caldwell, Jdato, instead of Iowa, as 
noted above. k 

Carnegie, Pa.— Bond Election.—On July 18, 1899, the ques- 
- tion of issuing $4,000 bonds for a new school building will 
be submitted to the voters of this borough. 


Centerville, Queen Anne County, Md.—Bond Sale.—The 
Town Commissioners recently sold $5,000 4% water bonds to 
W. 8. Hillis, Baltimore, at par. Securities are in denomina- 
tion of $1,000, 

Champaign County (P. 0. Urbana), Qhio.—Bond Sale.— 
On July 10, 1899, the County Commissioners sold $2,300 54 
ditch bonds to the National Bank of Urbana at 103°054. Fol- 
lowing are the bids: 

National Bank of Urbana..... $2,370 25 | New First Nat. Bank, Colum. .$?,346 50 
Meyer & Kiser, Ind’apolis..... 2,370 Ov 

Securities are in denomination of $280, dated July 1, 1899; 
interest will be payable January 1 and July 1. Principal 
ee one bond each six months, commencing January 

’ 1 . 

Charles City, lowa.— Bonds Not Sold.—We are advised by 
the City Clerk that the $30,000 refunding bonds advertised 
for sale on July 10, 1899, have not been sold, all bids having 
been rejected. About fifteen bids were received, ranging 
from $300 premium offered by the Charles City National 
Bank down to $101 bid by a Chicago firm. 

Charleston, W. Va.—Bonds Defeated.—At the election held 
on July 6, 1899, to vote on the question of issuing $60,000 
sewerage and street-improvement bonds the proposition 
failed to carry. 

Chattandoga, Tenn.—No Bonds to be Issued at Present.— 
We are advised by E. Watkins, Mayor, that the $80,000 re- 
funding bonds authorized by the last Legislature will not be 
sold (if at all) until the summer of 1900. The bonds which 
they will refund mature Sept. 1, 1900. The city has at pres- 
ent in the sinking fund very nearly enough to pay off these 
bonds, and it is barely possible that no new bonds will be 


required at all. 

Chicago, I1l.—Bond Of oring.—Seapeents will be received 
until 12 mM. Aug. 17, 1899, by William D. Kerfoot, City Comp- 
troller, for $228,000 314¢¢ gold coupon refunding bonds. Secu 
rities will be in denomination of $1,000, dated Sept. 1, 1899; 
interest will be — semi-annually at the American Ex- 
change Nationa. k, New York City. Principal will ma- 
ture Sept. 1, 1919. Bonds are issued pursuant to an ordi- 
nance passed by the City Council June 19, 1899. Proposals 
must be accompanied by a certified check for 5% of the 
amount bid for. Any of these bonds may be registered if 


esired. 

Clarksville, Tenn.—Bond Sale.—On July 10, 1889, the$20,- 
000 filter bonds were awarded to Denison, Prior & Co., 
Cleveland. Following are the bids: 























er 
Denison, Prior & Co., Cleveland ⸗ 
Rudolph Rleybolte & Co. Cincinnat 66 
Feder, Holzman & Co.. Cincinnat soe Ht 
Northern Bank of Tennessee, Clarksville...... «= ssse0s = swn eee 21,213 00 
Chas. H. Coffin, Chicago.........sssssseees eco, dense... seenge 1,201 
Brigas, Todd & Co,, Cincinnati............s.se0e coves . 21,050 00 
Northern Bank of Tennessee, Clarksville .... 0. ee) ease 1,005 
rowbridge, MacDonald & Niver Co., Chic. . _...... 20,231 10 919 
Stafford & Co., Chattanooga............ obo | 4 eames 20,025 00 20,812 00 
New First National Bank, Columbus........0. «cesses 8 pyr od 


Clarksville National Bank, Clarksville.. .... 
Fidelity Tr. & Safety Vault Co., Louisville... 
C.H. White & Co., 
W. J. Hayes & Sons, Cleveland... 
N. W. Harris & Co., Chicago..... 


F. M. McKay, Chicago.......---.- : 
Seasopgood & Ma; er, Cincinnati ose 
Lamprecht Bros. Co., Cleveland.........ssse+++ 


Principal will mature July 1, 1929. For description of 
bonds see CHRONICLE July 1, 1899, p. 41. 

Cleveland, Ohio.—Bond Ordinances.—At. the Council 
meeting on July 10, 1899, several ordinances providing for 
bond issues were introduced and referred to the committees 
of finance. Following is a list of the issues to be authorized : 


$15,000 Sewer District No. 15. | $265,000 bond extension. 


OW YOTK........cseceeecece 





6,000 Sewer District No. 19.' 65,000 bond extension. 
175,000 Walworth street sewer. : 

Clinton (Tenn.) School District.—Bonds Defeated.—At 
the election held June 23, 1899, the proposition to issue $10 
000 school-building bonds failed to carry. 

Collinwood, Cuyahoga County, Ohio.—Bond Offering.— 
Proposals will be received until 12 mM. August 12, 1899, b 
L, A. Wilson, Village Clerk, for $20,000 5¢ bonds for the im- 
Mery om ot certain streets in Sewer and Drainage District 

o. 1. Securities are in denomination of $4,000, dated Oct. 1, 
1899; interest will be payable semi-annually. Principal will 
mature one bond yearly on October 1 from 1901 to 1905, in- 
clusive. Bonds are issued in pursuance of the provisions of 
Chapter 4 of the Seventh Division and of Chapter 2 of the 
Ninth Division of the Revised Statutes of Ohio and of a vil- 
lage ordinance passed July 10, 1899. . 

Columbus, Ohio.—Bond Ordinances.—At a meeting of the 
Council on J uly 10, 1899, an ordinance was introduced pro- 
viding for an issue of street improvement bonds to the 
amount of $6,500, and another ordinance authorizing the 
Mayor and Director of Accounts to borrow $1,469 44 in an- 
ticipation of improvement assessments. 

Proposed Election.—On July 5, 1899, an ordinance was in- 
troduced in the City Council providing that an election be 
called for the pur of submitting to the people the ques. 
tion of issuing $100,000 444% bonds for the construction of 
a sanitary sewerage system. 

Concord, N. H.—Loan Authorized.—At the meeting of the 
City Council held on July 11, 1899, a resolation was intro- 
duced and approved calling for a loan of $50,000, for which 
notes of the city will be given. 

Cudahy, Wis.— Bonds sed.— Bonds for a water-works 
system are under consideration, but we are advised by the 





Village Clerk that the matter has not yet taken definite 
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shape, and that in all probability it will be put off for another 
year. 

Davidson County, Tenn.—No Bonds to be Issued at Pres- 
ent.—We are advised by the County Treasurer that the $250,- 
000 funding bonds authorized by the last Legislature will 
not be issued for about two years. 

Derby, Conn.—Bonds osed.—This city has under 
consideration the issuance of $20,000 sewer bonds. We are 
hfe that the bonds will not be advertised until later in 

© year. 

Dickson, Tenn.—Bond Election.—On July 22, 1899, the 
question of issuing $25,000 4% 30-year bonds for water- 
works, electric-lights and street paving will be submitted to 
a vote of the people. 

East Aurora, Erie * N. Y.—Bonds Voted.—On June 
12, 1899, this village voted to issue $31,000 street-paving 
bonds. We are advised by the Treasurer that the securities 
will not be issued until next year. 

East Grand Forks, Minn.—Bond Sale.—The $35,000 67 30- 
your light and water bonds were awarded on July 5, 1899, to 

. D. Shepard & Co., New York, 10516, at a premium of 
$1,806. A banking company of Detroit bid $700 premium, 
A description of the bonds will be found in the CHRONICLE 
of July 1, 1899, p 41. 

East Liverpool, Ohie.—Bond Sale.—On July 10, 1899, 
$385.000 441 to 5-year sewer bonds were awarded to Meyer 
& Kiser at 101'2685. Following is a list of the bids received: 
Meyer & Kiser, Indianap’lis.$35,444 CO | W. J. Hayes & Sons, Cleve.. $35,235 00 
R. Kieyboite & Co., Cincin’ti. 35,316 60 | Briggs. Todd & Co., Cincin... 35,225 
f mapod & Mayer, Cincin. 35,301 25 | Potters’ Nat. Bk.,E. Liverp’l. 35,215 00 

eder, Holzman & Co.. Cin... 35,290 U0 | Denison, Prior & Co.. Cleve.. 35,180 00 
Lamprecht Bros. Co., Cleve.. 35,218 CO | New Ist Nat. Bk., Columbus.. 35,000 00 

A description of the bonds will be found in the CHRONICLE 
of July 1, 1899, p. 41. 

East Liverpool (Ohio) School District.—Bond Offering.— 
Proposals will be received until 12 o’clock noon August 1, 
1899, by the Board of Education—O. C. Vodrey, President— 
for $25,000 school bonds. Securities will be of the denomina- 
tion of $500; interest at 5% will be payable semi-annually and 
they will mature $2,000 yearly after August 1, 1911. Princi- 

land interest will be payable atthe office of the Cit, 

reasurer. A certified check for $500, payable to the Cler 
of the Board of Education, must accompany each proposal. 
The bonds are issued under authority of the Revised Statutes 
of Ohio and a special election held on June 10, 1899. 

East Rutherford (P. 0. Rutherford), N. J.—Bonds Voted. 
—The election held on July 11, 1699, resulted in a vote favor- 
able to the issuance of the $17,000 fire department bonds. The 
details of the issue will be determined at the next meeting of 
the Council, to be held July 17, 1899. 

East St. Louis, III. Bonds Proposed.—We are advised by 
M. M. Stephens, Mayor, under date of July 10, 1899, that the 
city contemplates issuing about $116,000 6¢ street-improve- 
ment bonds. Securities will bear date of July 1, 1899; in- 
terest will be payable at the City Treasurer’s office, and the 
principal will mature part yearly from 1900 to 1903, 

dgewood, Pa.—Bonds Defeated.—At the election held 
May 22, 1899, a rama to issue $22,000 school-house 
bonds was defeated. 

Elmwood Place, Ohio.—Bond Offering.— Proposals will be 
received until 12 o’clock August 9, 1899, at the office of the 
Village Counsel, Scott Bonham, 510 Main Street, Cincinnati, 
for $5,000 4¢ refunding bonds. Securities will be dated July 
7, 1899, and mature July 1, 1909. Denomination $100. A 
certified check for 5¢ of the gross amount of the bonds, pay- 
cory to the order of the Village Clerk, must accompany each 

Elroy, Wis.—Bond Sale.—The city has sold the $10,000 5¢ 
electric-light bonds to C, S. Hunter, President Citizens’ 
Bank, Elroy, Wis. A description of the bonds will be foand 
in the CHRONICLE June 24, 1899, p. 1236. 

Enterprise, Kan.—Bunds Defeated.—At an election held 
June 19, 1899, a proposition to issue $8,000 water-works 
bonds was voted upon and defeated. 

Etowah County, Ga.—Bonds Defeated.—The question of 
issuing $100,000 road improvement bonds was defeated at 
the election held July 5, 1899. 

Everett, Mass.—Bond Offering.—Proposals are asked until 
to-day (July 15, 1899,) for $10.0U0 of sewer bonds, Securities 
will be dated March 1, 1899, will bear interest at 4% and ma- 
ture March 1, 1924, 

Fall River ie! (P. 0. Hot Springs), S. Dak.—Bond 
Sale.—On July 5, 1899, the $16,000 6% refunding bonds were 
awarded to W. J. Hayes & Sons, Cleveland, at 114°5125. 
Principal will mature July 1, 1914. For description of bonds 
see CHRONICLE May 13, 1899, p. 939. 

Freeport, N. Y.—Bond Sale.—Oa July 1, 1899, $10,000 
electric light bonds were awarded to Bertron & Storrs at 
par for a 3°45¢ bond. Following is a list of bids received, 
all on an interest basis : 








Per Cent. — Per O 
Bertron & Storrs, New York....... #46 | A. 8. Leland & Co., New York...... 3°00 
Bushwick Sav, Bank, Brooklyn....3°50 R. chore & Co., Cincinnati.....4°00 
W. J. Hayes & Sons. Cleveland..... #50 Geo. M. Hahn, New York..........- 4°00 
O. H. White & Co., New York ..... 8°55 | 


Falton County (P. 0. Wauseon), Ohio —Bond Sale.—On 
July 3, 1899, the County Commissioners awarded $10,000 
court-house improvement bonds to J. Hayes & Sons, 
Cleveland, at 101°32. Other bids received were $10,113 from 
the National Bank of Commerce, Toledo, and $10,085 30 from 
The Lamprecht Bros. Co., Cleveland. 

Gastonia, N.(.—Bond Election.—On August 15, 1899, an 
election will be held to vote on the question of issuing $50,- 





000 water and $15,000 electric-light bonds. If approved the 
bonds will bear 4% interest, : 

Genesee Independent School;District No. 2,'Latah Coun- 
ty, Idaho.—Bond Sale.—On July 1, 1899, the $1,500 64 10-year 
gold school-house addition bonds were awarded to W. E. 
Bell, Spokane, Wash., at 104°133. The only other bid re- 
ceived was 101 from Dake M. Farson, Chicago, Interest 
will be payable annually at the Genesee Exchange Bank. 

Girard, Erie Co., Pa.—Bond Offering.—Proposals will be 
received until 8P.m, July 18, 1899, by the Borough of 
Girard, C, J. Reeder, Secretary, for $20,000 5¢ water and 
electric-light coupon bonds, Securities will be in denomina- 
tion of $500, dated June 30, 1899; interest will be payable 
semi-annually at place to be designated by the haser. 
Principal will mature on June 30 as follows: $1,000 in 1904 ; 
$2,500 in 1909; $3,000 in 1914; $8,500 in 1919; $4,500 in 1924 
and $5,500 in 1929. Bonds were authorized at a special elec- 
tion held May 23, 1899. Proposals must be accompanied by 
a certified check (or its equivalent), payable to the order of 
‘ .C. Murphy, Treasurer, in the sum of 2¢ of the amount bid 

or. 

Gloucester. Mass.—Bond Sale.—On July 10, 1899, the $22,- 
00” 844% municipal bonds were awarded to Jose, Parker & 
Co., Boston, at 101°655. Following are the bids : 


Jose, Parker & Co., Boston .... had | Cape Ann National Bank........101°201 
Parkinson & Burr, Boston...... 101°54 | Denison, Prior & Co.. Boston...101°29 
Blake Bros. & Co., Boston -.101°44 | E. H. Kollins & Sons, Boston...101°198 
Blodget, Merritt & Co., Boston.101'41 | E. H. Gay & Co., Boston......... 101°04 


Principal will mature one bond yearly. For description 


00 | of securities see CHRONICLE of last week, p. 94, 


Grainger County, Tenn.—Bond Election.—The County 
Court has voted to hold a special election in August to sub- 
mit to the people the question of issuing $50,000 bonds in 
aid of the Knoxville & Bristol Railroad. 

Greensburg, Ind.—Bonds Proposed.—The issuance of 
—* 4 school purposes is being considered in the Common 

uncil, 

Greenville, Pa.—Bond Sale —On July 10, 1899, the $9,000 
4% paving bonds were awarded to W. J. Hayes & Sons, Cleve- 
land, at 104°633. Following are the bids: 

W. J. Hayes & Sons, Cleve....$9,417 00 | Lamprecht Bros. Co., Cleve. ..$9,364 80 
Denison, Prior & Co., Cleve... 9.405 90] K. Kleybolte & Co., Cincin.... 9,293 26 

riggs, Todd & Co., Cincin..:: 9/375 00 | E. H. Gay & Co.. Boston....... 9,278 €0 
—_— 8, A. Kean, Chicago.......0.+.. *9,090 00 

* And blank bonds. 

Securities are in denomination of $500, maturing one bond 
yearly. Interest will be payable semi-annually. 

Hamilton Cuunty (P. 0. Cincinnati), Ohio.—Bids—On 
July 8, 1899, the following bids were received for the $31,000 
4¢ Cincinnati & Montgomery Pike bridge bonds: 

8. Kuhn & Sons, Cincinnati .$35,262 50 | Western German Bank, Cin.$34,809 00 
Feder, Holzman & Co., Cin... 35,252 00} R. Kleybolte & Co., Cincin. .. 34,809 00 

ngood & Mayer, Cin.... 35,048 60 | Denison, Prior & Co., Cleve.. 34,763 40 

Atlas Nat. Bank, Cincinnati. 34,809 00 

The bids were reierred to the Board of County Commis- 
sioners, who stated that they would not make the award for 
a day ortwo. Principal will mature July 8,1919. For de- 
scription of bonds see CHRONICLE June 17, 1899, p. 1194, 

Hancock (N. Y.) School District.—Bonds Defeated.—The 
proposition to issue $4,000 school bonds was defeated at the 
election held in this district on June 21, 1899. 

Harrison, N. J.—Bids.—On July 11, 1899, there were fif- 
teen bids received for the- $300,000 4% refunding bonds, the 
highest being 107°30, which was offered by W.J. Hayes & 
Sons, New York. The four best bids were referred to 
the Finance Committee, the other bidders having requested 
the privilege of withdrawing their bids and checks. The 
name of the successful bidder will be announced at the next 
meeting of the Council. For description of bonds see CkRO- 
NICLE June 24, 1899, p. 1233. 

Hastings, Neb.—Bond Election.—An election will probably 
be held about August 1, 1899, to vote on the question of issu- 
ing electric-light-plant bonds. 

Hawkins County, Tenn.—Bond Election.—This county 
will hold a special election in August to vote on the question 
of — $100,000 in aid of the Knoxville & Bristol Rail- 
road. 

Holden, Mass.—Loan Negotiated,—This town has placed a 
loan of $5,000 with Rogers, Newman & Tolman, Boston, at 
a discount of 2'99¢, to mature Dec. 26, 1399. 

Hollidaysburg School District. Pa.—Bond Sale.—This 
district recently sold $13,300 314% 20-year (optional) refand- 
ing bonds jto the First National Bank of Hollidaysburg at 
par. The bonds were issued to refund the same amount of 
41¢s which had matured and had been extended. 

oughton, Mich.—Bonds Voted.—At the bond election on 
June 26, 1899, only 90 votes were cast, 85 being in favor of 
the issue. The securities will be $60,000 4¢ 15-30-year water 
and sewer bonds, 

Howard County, Ind.—Bond Election.—A special election 
will be held in September to vote on the _— of issuing 
bonds in aid of the Kokomo Wabash & Northern Electric 
Railroad. . 

Howard Lake (Minn.) Independent School District No. 
79.—Bond Ofering.— Proposals will be received until 7:30 
P.M. J uly 20, 1899, by the Board of Education of this dis- 
trict, E. Y. Chilton, President, for the purchase of $10,000 
of 4% bonds. Securities will mature in 1914, optional after 
1906. Interest will be payable semi-annually. Each bid 
must be accompanied by a certified check for $500, payable 
to the Treasurer of the district. 

_ Kanawha County, W. Va.—Bonds Defeated.—At the elec- 
tion on July 8, 1899, the question of issuing $150,000 road- 
improvement bonds and $150,000 refunding bonds failed to 
carry. 
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Kansas City (Mo.) School District.—Bond Sale.—The 
$400,000 4 ear school bonds for which proposals were 
asked af saly io, 1899, were awarded Ror — 000 
to W. es 
to ol- 


un 
J. Hayes & Cleveland, at 104°4825, and 
the Gebine tend of Kencsa City at the same price. 
lowing are the bids: 
City.8208.970 00 


204,510 00 


as follows 


W. J. Hayes & Sons, Cleve. .§208,865 Houston Fible & Co. 
Devitt. Co., . 2084 Littl Ha: es Iny.Co.,8t. 
é Tremble %5° seve. ~ Farson. Leach & Co.,Cine. 


. & Sav. Chi: ago. 





oe . 296,568 00; Kansas City........-.00---- 

Bonds bear date of July 1, 1899. ; 

Kenton, OQhio.—Bonds Defeated.—At an election held June 
26, 1899, the proposition to issue $15,000 water-supply bonds 
was defeated by 28 votes. 

Knox County, Tenn.—Bond Election.—An election will be 
held some time in August to vote on the question of issuing 
$100,000 bonds in aid of the Knoxville & Bristol Railroad, 

Knoxville, Tenn.—Bond Sale.—$30,000 of 4¢ hospital 
bonds were recently awarded to Rudolph Kleybolte & Co. 
at 106°6625. Securities are for $1,000 each and mature in 
30 years. 

Crosse, Wis.—Bond Offering.—Proposals ,were asked 
until 2 P.M. yesterday (June 14, 1899), by the Mayor and 
City Clerk for $25,000 58 coupon water-works and sewer 
extension bonds. Securities be in denomination of 
—12 dated July 15, 1899; interest will be payable January 

5 and July 15 at the office of the City Treasurer. * 
will mature July 15, 1919, subject to call after July 15, 1909, 
Bonds are issued pursuant to an ordinance passed by the 
City Council June 19, 1899. Lemuel W. Gosnell is the City 
Clerk. At the time of going to press the result of the sale 
was not known. 

La . — Sale.—Electric-light and water- 
works bonds to the amount of $8,000 have recently been sold 
to F. M. Stafford & Co., Chattanooga, Tenn., at 105. 
curities bear interest at 6% and mature $400 yearly for 20 


Lake —_, Wis.—Bonds to be Issued.—The $2,500 en- 
gine-house jail bonds which were recently voted for will 
bably be issued in a month orso. The interest will be 
Bee or 4%, and the bonds will mature from 1914 to 1919. 
kewood, Ohio.—Bonds Defeated.—At the election held 
June 29, 1899, the issuance of $150,000 sewer bonds was de- 
feated by 24 votes. 

Lancaster, Pa.—Bonds Proposed.—An ordinance was re- 
cently introduced in the Council to submit to the voters at 
the fall election (November 7) the question of issuing bonds 
to cover the cost of the improvements which have been rec- 
ommended by the special water committee and approved by 
the City Councils. The amount needed will be $104,600 for 
the improvement of the water supply and $278,000 for the 
building of a filtration —_ 

Landis Township (Vineland, N.J.), School District.— 
Bond Offering.—Pro will be received until July 17, 
1899, by 8. H. Rudy, District Clerk, for $8,500 of 5¢ school 
bonds. The securities will mature $2,000 yearly on Jan. 1, 
1905, 1906 and 1907, and $2,500 on Jan. 1, 1908. Denomina- 
tion of the bonds will be $50 and $100. 

Lima, Ohio.—8ond Offering.—Proposals will be received 
until 12 o’clock noon July 31, 1899, by the City Council for 
the purchase of $76,000 coupon paving bonds. The securities 
all bear interest at 4%, payable semi-annually, are dated July 
1, 1899, and mature as follows: Of the $5,500 Eureka Street 

ying bonds $300 will mature semi-annually Jan. 1 and July 
ef to 1904, and $250 semi-annually Jan.1 and July 1, 
1905 to 


g bonds $1,000 will mature on Jan, land on July 1 
900, and $750 each Jan. 1 and July 1 from 1900 to 1909, all 
inclusive; of the $55,000 Wayne Street paving bonds No. 2 
,000 willmature each Jan. 1 and July 1, 1900 to 1904, and 
Bi each Jan. 1 and July 1, 1905 to 1909, all inclusive. The 
nds are payable by special assessment and are issued by 
authority of sections 2708, 2704, 2705, 2706, 2707 and 270%, 
Revised Statutes of Uhio, and bo uant to ordinances passed 
by the City Council June 12,1899. Principal and interest are 
payable at the office of the City Treasurer. A certified check 
on a Lima bank for 5¢ of the amount bid for must accom- 
y each proposal, ©. E. Lynch, City Clerk, will furnish 
Biank forms, on which proposals must be made, on applica- 
tion. The official circular says ‘‘there is no controversy 
pending or threatened affecting the validity of these bonds.” 
Lincoln, Neb.—Bond Offering.—Pro will be received 
until 4 P.M July 31, 1 4 . I. Aitken, City Treasurer, 
for the sale of paving bonds for repaving districts Nos, 2, 8, 
4and 5. Securities will bear 5¢ interest, payable annually 
at the State fiscal agency in New York City, and will mature 
in 10 years, one-tenth yearly. The amount of bonds and 
date of issue will be determined hereafter. 

MeIntosh, Polk County, Minn.—Bond Offering.—Pr 
gals will be received until & P. M. August 7, 1899, by the Vil- 
lage Council—Th. 8. Berg, President—for a $1,000 6% bond, 
bearing date of August 7, 1899. Interest will be payable 
annually on May 1 and the principal will mature August 7, 
1919. 

Macon, Ga.—No Bond Issue.— We are advised by the Clerk 
of the Board of Education that the report in some of the a 

s of an issue of $18,000 school bonds was incorrect. No 
Ponds will be issued and none are contemplated. 


Se- | descri tion of the bonds will be found in the CHRONICLE of 


1909, all inclusive; of the $15,500 East Elm Street | s 


Madisonyille, Ohio.—Bond Sale.—We give below a list of 
a received on July 7, 1899, for the $8,417 6¢ assessment 


Todd & Co., Cinein....$9,434.76 & \ - 59 

Ait ara pela 8 8 | Fee comand. Cn. BTR ob 
The securities will be awarded to Briggs, Todd & Co. 
Further description of the bonds will be found in the CHRon- 


IOLE of June 10, 1899, p, 1144. 
Mandan (N. Dak.) School District.—Bonds Defeated.— 


00 | At a recent election the people refused to sanction an issue 


of $20,000 school bonds. : 
anilia (Lowa) School District.—Bond Offering—Propo- 
sals will be received until August 1, 1899, by this district 
for $1,000 6¢ school bonds. Principal wiil mature August 1, 
1909, subject to call after August 1, 1904, These bonds were 
voted July 10, 1899. 
Mansfield, Ohio.—Bond Offering.—Proposals will be re- 
ceived from 10 a. M. to2 P. M.on Monday, July 17, 1899, for 
5,600 of street-assessment bonds. Securities will be dated 
uly 17, 1899, and bear interest at 6s, payable annually. Fol- 
lowing is a list of the various issues their maturities : 
$1,100 West Corporation Ailey, payable 1 to 3 years. 
1,700 Benton Street, Division A, payable 1 to 5 years. 
Benton Street, Division B, payable 1 to 6 years. 
1,500 Street Sprinkling and Sweeping, payable in 1 yaar. 
Bonds are issued under sections 2708, 2704, 2705, 2706, 
2707 and 2709, Revised Statutes o! Ohio, and in pursuance of 
several ordinances heretofore passed. Bidders are required 


j to use the form furnished by the City Clerk, and peopessie 


must be accompanied by a certified check 
payable to the 


F 
iy Clerk, for 10% of the amount bid for. F. 
M. Remy is the City * 


Mansiield (Ohio) School District.—Bond Sale.—The $18,- 
500 of 4¢ school bonds sold by the Board of Education on 
July 6, 1899, were awarded to the Mansfield Savings Bank 
for $13,643 10. This bid was the only one received which 
complied with the requirements of the advertisement. A 


June 1899, p. 1287. 

Meade County (V. 0. Sturgis), 8S. Dak.—Bids.—On July 6, 
1899, there were only two bids received for the $24,500 5¢ 
20-year refunding bonds,one from Denison, Prior & Co., 
Cleveland, who bid par and blank bonds, and the other 
from W. J. Hayes & Sons, Cleveland, who bid par and the 
county to furnish bonds. For description of securities see 
CHRONICLE June 17, 1899, p. 1195. 

Miami County, Ind.—Bond Election.—An election will be 
a in September to decide the issuance of railroad-aid 
bonds. 


Milwaukee, Wis.—Bonds Proposed.—An ordinance author- 
izing the issuance of $160,000 3i¢¢ manent street-im- 
provement bonds has been advan to a third-reading in 


the City Council. Bonds will be in denomination of $100. 
An ordinance was also introduced to authorize an issue of 
bonds for the purpose of building a new Grand Avenue 
bridge to cost about $50,000. 

Minnesvta.—Bond Sale.—On July 6, 1899, $50,000 3% cer- 
tificates of indebtedness dated July 1, 1899, and payable July 
1, 1903, were sold tothe State Savings “‘ank, St. Paul, at a 
premium of $11250. Atthe same time $100,000, maturing 
July 1, 1904, were awarded to the state of Minnesota for one 
of its funds at par. Denison, Prior & Co., Cleveland, bid 
par less $1,400. 

Mount Sterling (Ohio) Union School District.—Bond 
Saie.— On July 10, 1899, the $3,000 6¢ bonds were awarded to 
pay ae bolte & Co., Cincinnati, at 118075. Following 
are the : 


R. Kleybolte & Co., Cincin....$3,392 25 
easongood & Mayer, Cincin.. 3,384 30 * * 

eder, LH oy, a ee 3,362 = —, aig F ‘ = —— ot 4 

lam Bros. Co., Cleve... 3,833 ew at. umbus... 

‘Ruogers & Son, Chagrin Falls. 3,328 00 | - 


Principal will mature $500 March 1 and September 1 in 
each year from March 1, 1905, to Sept. 1, 1907. For further 
description of bonds see CHRONICLE July 1, 1899, p. 43. 

Napoleon, Henry County, Ohio.—Bond Sale.—On July 7, 
1899, the $15,0U0 4% water-works and electric-light bonds 
were awarded to Seasongood & Mayer, Cincinnati, at 105:91. 
Following are the bids: 


Bogen ood & Mayer, Cincin.$15,886 50 Lamprecht Bros. 


Co., Clev 
arris & Co., Chicago. *15,020 00 | W. J. Hayes & 


++ 815,639 00 
. Cleve... 


10,617 00 
15,646 560 
00 


Spitzer & Co., Tolea 30., Cin... 15,458 
Denison, Prior & Co., Cleve:. 15,312 60 


oledo. .. .... 16,746 00 

Kieyboite & Co.,Cincin.. 15,658 75 | 

* Bid rejected. ; 

Fdtapel will mature July 1, 1919, subject to call after 
July 1,1914. For further description of bonds see CHKONI- 
CLE June 17, 1899, p. 1195. 

Nassau County, N. Y.—Bonds Proposed.—Court-house 
bonds to the amount of $100,000 will probably soon be is- 
sued, Since the referee’s decision on the division of the 
Queens and Nassau counties debt, noted in another column, 
it is reported that Seymour Bros. & Co. of New York have 
offered to take the entire issue at 101°87 for 31¢¢ 30-year bonds. 

New Britain (Town), Lonn.—Bona Uff . Proposals 
will be received until July 20, 1899, by this town for $50,000 
344% school-building bonds. Interest will be payable at the 

shanics’ Natio Bank, New Britain, and the principal 
ho mature August 1, 1929, subject to call after August 1, 
New York City, N. Y.—Bonds Authorized.—On July 11, 





1899, the City Council adopted the resolution authorizing 
the issuance of $500,000 of bonds for the protection of the 


re 


‘or 
ed 


ol- 


i nat Sink 


ina 





Juny 15, 1899.] 
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Croton water-shed. Resolutions providing for $500,000 East 
River Bridge bonds and $10,000 East Houston Street Park 
bonds were also passed. 

On baa ee Board of Estimate authorized a bond 
issue of $4,000,000 for the use of the East River Bridge Com- 
mission, but the loan must be approved the Municipal 
Assembly before it becomes available. o board also 
authorized the Comptroller to issue $2,800,768 of bonds to 

ay for property used for streets and parks. On the same 

ay, at a meeting of the Sinking Fund Commission, an iesue 
of $2,800,000 was authorized for the use of the Dock 
ment, 

Norfolk, Va.—Bonds Authorized.—The Common Council 
has adopted the report of the Finance Committee favoring 
the issuance of $50,060 bonds for the improvement of Atlan- 
tic City Ward, also of a loan of $6,000 to the same ward. 

The Council bas also adopted an ordinance authorizing the 
City Treasurer to borrow $100,000 from the sinking fand. for 
the expenses of the public schools, instead of issuing bonds 
for same, 

North Carolina.—Bonds to be Issued.—The Execntive 
Board of the State’s Prison has authorized State Treasurer 
W. H. Worth to issue and sell bonds to the amount of $60,- 
000 for the purchase of the Caledonia farms. Securities will 
be in denomination of $100, $500 and $1,000 each; interest 
(from Jan. 1, 1899,) at the rate of 4% will be payable Jan. 1 
and *— 1. Principal will mature 10 years from date of 
issue. Bonds will be issued pursuant to dection 2, Chapter 
607, Laws of 1899, and will exempt from all tax. The 
State Treasurer will advertise immediately for bids. 

Norway ( Me.) School District.—Bond Sale.—This district 
has sold $5,500 16% refunding school-house bonds. Securi- 
ties will be dated August 1, 1899, and interest will be payable 
at the Norway National Bank, Norway. 

Norwood, Ohio.—Zlection Proposed.—This village has 
under consideration the issuance of $7,500 water and $2,500 
electric light bonds. An election will probably soon be held, 
according to local report, to vote upon these issuer. 

Nyack, N. Y.—Bond Sale.—On July 12, 1899, the $34,500 
314% water bonds were awarded to Estabrook & Co., Boston, 
at 104:15, These bonds were sold on June 16, 1899, to George 
M. Hahn, New York, at 104°63 for 3148, but owing to an 
error in the advertisement of that offering, a re-sale was 
made necessary. A description of the securities will be 
found in the CHRONICLE of June 10, 1899, p. 1145. 

Oneonta, Ala.—B md Sale.—On July 10, 1899, the $10,000 
5% water-works bonds were awarded to Duke M. Farson, 
Chicago, at 108, Principal will mature July 1, 1929. For 
description of bonds see CHRONICLE July 1, 1899, p. 44. 

Onondaga County (P. 0. Syracuse), N. Y.—Bond Offering. 
— Proposals will be received until 2 p.m. July 20, 1899, by 
Ray B. Smith, Chairman, for $170,000 3¢ penitentiary bonds. 
Securities will be dated July 1, 1899, and will be coupon 
bonds with privilege of registration; denomination $1,000; 
The bonds will mature as follows: $5,000 yearly on July 1 
from 1900 to 1919, inclusive, and $7,000 yearly on July 1 from 
1920 to 1929. Interest will be payable January 1 and July 1 
at the Metropolitan Trust Co., New York, or by the Trust & 
Deposit Co. of Onondaga, Syracuse. The bonds are issued 
under Chapter 64, Laws of 1898, as amended by Chapter 387, 
Laws of 1599, and a resolution of the Board of Supervisors 
of Onondaga County adopted June 28, 1899. 

Oswego, Kan.— Bonds Voted.—At an election held on June 
20, 1899, the issuance of $5,(00 of natural gas bonds was ap- 

roved. The bonds will mature in ten years, optional after 

ve years, and will be disposed of at private sale. 

Otego (Town) Union Free School District No. 1, N. ¥.— 
Bona Offering.—On July 29, 1899, at 1P.M., the Board of 
Education of this district will offer at public sale at the 
front door of the Utego House,in the village of Otego, 
$6,000 4% coupon school improvement bonds. Securities are 
in denomination of $500; interest will be payable October 1 
at the Wilber National Bank, Oneonta, N. Y. Principal 
will mature $500 yearly on Uctober 1 from 1900 to 1911, in- 
clusive. Tilley Blakeley is President of the Board. 

Ottawa, Ohio.— Bond Offering.—Proposals will be received 
until 12 mM. July 24, 1¢99, by M. P. Goetschius, Village Clerk, 
for $7,225 67 Railroad Avenue and $26,017&7 Third and 
Hickory Street 414¢¢ improvement bonds. Securities will be 
in denomination of $500, dated August 1, 1899; interest will 
be payable semi-annually at office of the Village Treasurer. 
The Railroad Avenue bonds will mature $385 67 August 1, 
1904, and $360 semi-annually from August 1, 1904 to and in- 
cluding February 1, 1914. The Third and Hickory Street 
bonds will mature $1,317 87 August 1, 1904, and $1,800 semi- 
sousaly Spee August 1, 1904, to and including February 1, 
1914, nds are issued —— to sections 2708, 2704, 2705, 
2706, 2707 and 2709, Revised Statutes of Ohio, and an ordi- 
nance passed by the Village Council June 12, 1899. Bidders 
are required to use the form of bid furnished by the Village 
Clerk, and no bid will be considered unless accompanied by 
@ certified check on one of the banks of Ottawa in the sum 
of 5¢ of the amount bid for. 

Pennington County, S. Dak.— Bond Sale—On July 5, 1899, 
the $18,500 5¢ refunding bonds were awarded to the Pen- 
ye County Bank of Rapid City at par. Denison, Prior 
& Co, and W J. Hayes & Sons of Cleveland also presented 
bids, A description of the bonds will be found in the CHRON 
ICLE of June 17, 1899, p, 1196. 

Pickens County, Ala.—Bonds Re-sold,—We are advised 
by L. C. Hudgins, Judge of the Probate Court, that the 





000 6% refunding bonds awarded on April 20, 1899, to W. 
. Hayes & Sons at 110°7825 were re sold on May 17, 1899, to 
Farson, Leach & Co, at 107. 

Portiand, Me.—Loan Negotiated.— On July 12, 1899, this 
city awarded a temporary loan for $100,000 to Rogers, New- 
man & Tolman, Boston, at a discount of 2:99¢. Bond & 
Goodwin, Boston, offered 8:05¢ and Wm. O. Gay & Co., Bos- 
ton, 310%. Loan will mature Nov. 1, 1899. 

Raleigh Township, N. C.—Bond Offering.—Proposals are 
asked until 12 Mm. to-day (July 15. 1899,) for $50,000 5¢ school 
bonds. Securities will be dated July 1, 1899, and mature 
July 1, 1929. Interest will be payable on January 1 and July 
1 at the Farmers’ & Merchants’ Bank, Baltimore, Md. The 
bonds are iseued under authority of Chapter 328, Laws of 
North Carolina. Bids must be addressed to the Commis- 
sioner of Bonds of Raleigh Township and accompanied by a 
certified check for $500. 

Randolph, Tenn.—No Bonds Voted.—Some papers have 
reported that an election was to be held to vote on the issu- 
ance of $30,000 street-paving bonds. Upon inquiry we learn 
from the City Clerk that no such bonds are contemplated, 
and that no election has been, or will be, held to vote upon 
such an issue. 

Redwood City, Cal.—Bonds Authorized—This place has 
authorized the issuance of $4,185 514% gold electric-light 
bonds. Securities are in denomination of $104 6214; interest 
will be payable annually on September 1. Principal will 
mature one bond yearly. Date of sale has not yet been de- 
termined. 

Reno County, Kan.—Bond Saie.—The Permanent Schoot 
Fund of Kansas was recently awarded $76,000 of 4¢ refund- 
ing bonds of thiscounty at par. Securities are dated June 
1, 1899, and mature in from 20 to 30 years. 

Ridgeville Township (P. 0. Ridgeville Corners), Henry 
County, Ohio.—Bond Sale.—On July 10, 1899, $3,500 6¢ 
coupon road-improvement bonds issued by this township 
were awarded to Seasongood & Mayer, Cincinnati, at 117°75. 
Following are the bids : 

Preis. | Premium. . 
Seasongood & Mayer, Cincin....¢621 25 | R. Kleybolte & Co., Cincinnati..$437 25 
Feder, Holzman & Co., Cincin.. 567 00 ——— Bros. Co.. Cleve..... 407 43 
W. J. Hayes & Sons, Cleve...... 660 00 | N. W. Harris & Co., Chicago.... 105 00 
Denison, Prior & Co,, Bogton.,. 544 25, 

Securities are in denomination of $500, dated Sept. 1, 1899; 
interest will be — semi-annually. Principal will ma- 
ture yearly on tember 1 as follows: $500 in 1910;27011 
and 1913 and $1,000 in 1913 and 1914. 

Bond QOffering.— Proposals will be received by the School 
Board of Ridgeville Township until July 24, 1899, for $1,200 
6% bonds in denomination of $400 each. Interest will be pay- 
able boar 

Rochester, N. Y.—Bonds Proposed.—_At a meeting of the 
Citv Bond Commission recently a sub-committee consisting 
of City Treasurer Williams and Commissioner Allen was ap- 

inted to report a plan for the refunding of the 7% city 
Se which mature in 1902 and 1903. 

Rockport (Ohio) Separate School District.— Bond Offer- 
ing.—Proposals will be received until 6 P. mM. Julv 25, 1899, 
by J. C. Andrews, District Clerk (P. O. Lakewood, Cuyahoga 
County, Ohio,) for the $20,000 4¢ school bonds which were 
voted June 29, 1899. Securities will be in denomination of 
$1,000; interest will be payable April 1 and October 1 at the 
American Trust Co., Cleveland, Ohio. Principal will ma- 
ture $1,000 yearly on October 1 from 1900 to 1919, inclusive. 
Bonds are issved in pursuance of sections 3991, 3992 and 3993, 
Revised Statutes of Ohio, and of a resolution adopted by the 
School Board June 380, 1899. Bids for these bonds will be 
opened and the award made at a meeting of the School Board 
to be held at the Central School building in this district at 
7:30 Pp. M. July 25, 1899. 

Sacramento, Cal.— Bonds Proposed.—School bonds for 
$100,000 and water bonds to the amount cf $179,020 are un- 
der consideration by the Board of Trustees. 

St. Elmo, Fayette County, I1l.—Bond Sale.—On July 10, 
1899, the $6,000 4% street-improvement bonds were awarded 
to Chas. 8S. Kidder & Co., Chicago, at 100-083. Other bid- 
ders were W. J. Hayes & Sons, Cleveland, N. W.-Harris & 
Co, and Duke M. Farson, Chicago. Securities are in denom- 
ination of $500; interest will be payable annually at St. Elmo. 
Principal will mature $2,000 in the years 1909, 1914 and 1919. 

Salem, N. J.—Bonds Voted.—On July 10, 1890, this city 
voted to issue about $35,000 street-improvement bonds. 

Sibley, Gsceola County, Iowa.—Bond Offering.—Propo- 
sals will be received until 8 Pp. M. July 26, 1899, for $10,400 52 
water-works bonds. Securities will bear date of July 1, 
1899, and the interest will be payable January 1 and July 1 
at Sibley. Principal will matare part yearly on July 1 as 
follows : $400 in 1904, $500 from 1905 to 1908, inclusive, and 
$1,000 from 1909 to 1916, inclusive. Proposals must be ac- 
companied by a certified check for $500, and the successful 
bidder will be required to furnish bonds and pay expenses 
of delivery. Henry Newell is the Town Clerk. 

Springfield, Mass.—Loan Awarded.—On Jaly_12, 1899, 
the $200,000 loan was awarded to George Mixter, Boston, at 
a discount of 2°89¢. Other bidders were Parkinson & Burr, 
Boston, 3°05%, and Blake Bros. & Co., Boston, 3°10¢. Notes 
ate dated July 14, 1899, and will be payable Nov. 11, 1899. 

Stewartville —— a Cg School District.— 
Bond Offering.—Proposals will be received until July 17 
1899, at 8 P.M., by Ralph Whitney, Clerk of the Board of 
Education, for $15,000 of 4% bonds. Securities will be for 
$1,000 each, dated August 1, 1899, and the interest will be 
payable on February 1 and August 1. Theaverage maturity 
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of the bonds will be 1034 years. The assessed valuation cf 
the district is $198,000; the bonded debt $8,000. 

Sullivan County, Tenn.—Bond Electicn.—The County 
Court has voted favorably on the ay gw ee to issue the 
$100,000 bonds in aid of the Knoxville & Bristol Railroad Co, 
A special election will be held some time in August to sub- 
mit the question to the people. 

Takoma Park (P. 0. Takoma Park, D. C.), Md.—Bonds 
Voted.—The people of this place have voted to issue $40,000 
bonds for the construction of water-works and a complete 
sewer system. The details cf the issue are not yet deter- 
mined upon. 

Tarboro, N. C.—Bond Offering.—Proposals will be received 
until6 P.M. July 27, 1899, by the Board of Public Works, 
John A. Weddell, Secretary, for $40,000 5¢ water and sew- 
erage bonds. Securities will be for $1,(00 each, and the in- 
terest will be payable January and July in New York City. 
Twenty of the bonds will mature in 1919 and the balance in 


Tarentum, Pa.—Bond Sale.—On July 10, 1899, this bor 
—* awarded $10,000 5¢ grading, curbing and paving bonds 
to W. J. Hayes & Sons, Cleveland, at 110°77. Following are 
the bids: 

W. J. Hayes & Sors, Cleve...$11,077 00 | Seasongcod & Mayer, Cincin.$10,775 00 
E. H. Gay & Co., Boston...... 11,003 00 | R. Kleyboite & Co.. Cinein... 10,770 00 
Denison, Prior & Co., Boston. 10,890 00; C. K. Williams, Pittsourg.... 10,735 00 
Lamprecht Bros. Co.,Cleve.. 10,810 00 | Real Estate Sav. B’x, Pitts. 10,616 67 
Mercantile Trust Co.,Cleve.. 10,806 25 | Farson, Leach & Co., N. Y... 10,605 00 


Thomas, Tucker County, W. Va.—Bond Offering.—C. E. 
Smith, Commiesioner, will offer for sale to-day (July 15, 
1899,) in front of the bank building in Davis, town of Thomas, 
$4,000 6% coupon water and light bonds. Securities will be 
in denomination of $100; interest will be payable annually 
at the office of the Mayor. Principal will mature July 1, 1909. 

Thornton Township, High School District, I1].—Bond 
Sale.—On July 5, 1899, the $50,000 5¢ school bonds were 
—— to N. W. Harris & Co. Following is a list of 

idders : 


Premium, 
N. W. Harris & Co., Chic: R. Kleybolte & Co., Cincin....... $2,176 
Trowbeiige. MacDonald 


Farson. Leach & Co., Chicago.... 2,175 
0., Be Mvarccpecsascsons weeps . 2,110 
Denison, Prior & Co., Cleveland. 2,490} W. J. H A 
John Nuveen & Co., Chicago..... ¥,185 | C. ™ 875 
A description of the bonds will be found in the CHRONICLE 
July 1, 1899, p 46. 


Premium. 
_ a $2,545 
Niver 








Toledo, Ohie.—Fond Sale.—On June 10, 1899, the $55,- 
648 08 4¢ street-improvement bonds were awarded to Spitzer 
& Co., Toledo, at 101°574. Following are the bids : 








Spitzer & Co., Toled Preis 06 | Merchants’ & Clerks’ Pay.Banke 

pitzer ig. TOIOKO. 5000000008 erchan’ e’ Pav. 

Second Nat. Bank, Toledo...... SESS = ROOD adn -. cvespanecinabnckded $350 00 

ws tet Bat. Bank, Columbus.. prob 4 Gato — Bank, yy ~ Se orf 4 
ode es ms, Cleve...... nion Savings Bank, Toledo... 

Nat. Bk. Of Commerce, Toledo.. 425 00 * 


—* description of securities see CHRONICLE June 17, 1899, 
p. 1198, 

Topeka, Kan.—Bond Sale.—On July 4, 1899, $150,000 5% 
improvement bonds were sold to E. D. Shepard & Co., New 
York, at 10444. The securities mature in from one to ten 
years, 

Tucson, Ariz.—Bond Offering.—Proposals will be received 
until 12 M. July 29, 1899, by Joaquin Legarra, City Treasurer, 
for $100.000 50 year 5% gold bonds. Securities will be in de- 
nomination of $1,000, dated October 1, 1898; interest will be 
payable April 1 and October 1 at the office of the City Treas- 
urer. Bonds are issued under authority of the Act of Con- 
gress ey March 4, 1898, and of a city ordinance ap- 
proved July 6, 1898, and were voted at the election held Ma 
5, 1898. Proposals must be accompanied by a certified chec 
for $1,000, payable to the order of the City Treasurer. Pay- 
ment of bonds is provided for by asinking fund. The pro- 
ceeds of the sale of these bonds will be used for the purchase 
of the water- works system in the city now owned by Messrs. 
Watts & Lawton. 

We are advised by the Mayor that although the water 
company has applied for an injunction restraining the city 
from issuing the bonds, the case has been deferred until next 
term of court by mutual consent. He also states that the 
sale of the bonds before the option on the water-works held 
by the city expires (August 1, 1899,) will put an end to all 
litigation, thereby allowing the city to assume the entire 
water service, without competition or legal difficulties. 

Turtle Creek, Pa.—Bond EHiection.—July 18, 1899, is the 
day named for the election to be held at. which the people 
will vote upon the question of issuing the $42,000 street im- 
provement and sewer bonds. * 

Valley Springs (S. Dak.) School Distriet. ond Offer. 
ing.—Proposals will be received until 8 Pp. mu. July 20 for 
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‘Gincinnati Southern Railway Bonds, rr 


OFFICES OF 


TRUSTEES OF SINKING FUND OF CINCINNATI 
TRUSTEES OF CINCINNATI SOUTHERN RAILWAY, mph ee a 


CINCINNATI, June 16, 1899. 





___ INVESTMENTS. 
sS90,000 
OF CLEVELAND 
| 4% 

SEWER BONDS. 
Due April 1, 1909. 








| 
| Dated April 1, 1899. 


PRICE AND PARTICULARS UPON 
APPLICATION, 


| 
To the Holders of the Bonds of the City of Cincinnati, Issued for the. BRIGGS, 1 ODD & CO. 


Construction of the Cincinnati Southern Railway, 


Maturing July 1, 1902. 


CINCINNATS, OHIO. 
| 


| ' $50,000 





BY VIRTUE OF THE POWERS vested in the Trustees of the Sinking Fund of Cincinnat Midland Terminal R’wav Co. 


and the {Trustees of the Cincinnati Southern Railway, respectively, under the laws of | 


(COLORADO) 


Ohio, the AFORESAID TRUSTEES, acting concurrently, have determined to extend until 
July 1, 1940, the time of payment of any of the outstanding COUPON BONDS of the CITY OF | 
CINCINNATI, issved under the act of May 4, 1869 (66 O. L. 80), for the construction of the | 
CINCINNATI SOUTHERN RAILWAY, upon the holders of any of such Bonds as the AFORE 
SAID TRUSTEES may agree with AGREEING TO REDUCE THE INTEREST thereon to 
three and one-half per cent per annum. The coupons due July 1, 1899, to be paid at present 


1st Mortgage 5% Gold Bonds, 
DUE DECEMBER 1925. 
Payment secured by Sinking Fund provision. 
PRICE 102 AND INTEREST. 
Full partieulars upon application. 


rate. E. H. ROLLINS & SONS, 
The privilege to make offers hereunder and under the circular to be issued, which is to be 19 MIUK STREET, BOSTON. 
eonsidered as a part of this notice, will expire on the 19th day of JULY, 1895. | Denver, Colorado. San Francisco, California 





The Trustees reserve the right to reject any or all offers, and all offers must be made upon 
‘the blank form provided by the Trustees for that purpose. 

‘For circular and form of offer address “ The Trustees of the Cincinnati Southern Railway,” 
‘Cincinnati, Ohio. 

By order of the Board of Trustees of Sinking Fund of Cincinnati and Board of Trustees o 
Cincinnati Southern Railway. 


ADAMS & COMPANY 


BANKERS, 
DEALERS IN 


INVESTMENT BONDS, 


“Members of Boston Stock Bxchange.! 
No. 7 Congress and 81 State Streets, 


CHARLES P. TAFT, 
President of the BOARD OF TRUSTEES of the SINKING FUND OF CINCINNATI. 
E. A. FERGUSUN, 
President of the BOARD OF TRUSTEES of the CINCINNATI SOUTHERN RAILWAY. 


Government ano 








j State of Massachusetts. .... ..- 88 

Pa ry ⸗ * pat Bonds: X. J Central * H. &. BR. canna: Bt BOSTON. 
OLD. . ¥. G. . R. RR., Mich. Cen. Col.3448 
C. B. & Q. 1st Mtge., Neb. Ext...... 4s | , 
sumthin — Raph ep Chicseo Rock Island & Pacific... .4s Devitt, Tremble & Co., 
EXCHANGE OF ABOVE SECURITIES. —J—— he = Ist Mtge........ - 
N Gi wakeis cdc “West End St, Ry......0.00. lays) MUNICIPAL BONDS. 
. 7 poe iieng e7 | Perry, Coffin & Burr, First National Bank Building, 

18 NASSAU 8T, (Bank of Commerce Bldg.) | 60 State Street, Boston, CHICAGO. 








